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SURVEY OF CURRENT BUSINESS 


Keonomie Highlights 


_ Machinery Industry Shipments 
L The value of shipments of the ma- 
- chinery manufacturing industri es 
* amounted to almost 20 billion dollars in 
F an increase of 5 billions or one- 
“‘hird over 1942, and four times 1939 
"deliveries. In recent years many com- 
| panies in these industries have been 
‘making munitions as well as machinery. 
ly The vital and growing significance of 
this industrial group in wartime is 
clearly outlined in the expansion of 
' shipments of war goods which amounted 
‘to 16.4 billion dollars, or 83 percent of 
“all deliveries, in 1943 as compared with 
71.1 billion, or 74 percent, in 1942 and 3.1 
" pillion, or 30 percent, in 1941. 
3 Shipments of electrical machinery pro- 
' ducts expanded 60 percent to the record 
" Ievel of 8 billions in 1943. The rise was 
' the sharpest since 1939 and placed 1943 
' shipments more than 350 percent above 
i the value of products shipped in 1939. 
"Deliveries of radio and radar equipment 
to meet the greatly intensified demands 

of the armed services were primarily 

responsible for the amazing growth of 

shipments by the electrical group in late 
_ 1942 and throughout 1943. 

Shipments by companies manufactur- 

' ing other than electrical machinery rose 
20 percent, from 9.9 billion in 1942 to 

11.9 billion in 1943. This rate of growth, 
while substantial, was less than half as 
‘rapid as between 1941 and 1942. It was 
_ the result of a considerable increase in 
_ shipments from engine and turbine pro- 
ducers partly offset by declining de- 
' liveries of products manufactured by the 
- metalworking machinery industry. 

The continued expansion in shipments 

_ of engines and turbines was in the main 
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a reflection of the growth of the general 
shipbuilding program. The declining 
trend shown by the metalworking group, 
on the other hand, resulted from the 
virtual completion of war product 
retooling and conversion to war 
production. 


Foreign Trade at High Levels 


Imports in January 1944 amounted to 
310 million dollars, more than 10 percent 
above the monthly average in 1943. Total 
in 1943 was 3,369 million dollars, 23 per- 
cent above the previous year and 51 per- 
cent above the 1932-41 annual average. 
January 1944 imports for consumption 
were valued at 313 million dollars, 12 per- 
cent above the monthly average in 1943. 
No official forecasts of 1944 imports are 
available, but indications point toward a 
slight gain over 1943 despite some re- 
ductions in FEA purchases of certain 
materials, chiefly metals. 

This expansion of total imports was 
accomplished in the face of a billion 
dollars per year decline in imports from 
Europe and Asia. Whereas these areas 
together sold us an average of nearly 1.5 
billion dollars of goods per year in 1936— 
38, the amount in 1943 was less than 
0.5 billion, a decline from three-fifths 
of total U. S. imports to less than one- 
seventh. In offsetting this decline, im- 
ports from all other continental areas 
were expanded to double and triple the 
1936-38 averages. In two such areas 
the gain was even larger. 

Total exports amounted to _ 1,090 
million dollars in January 1944 and to 
12,715 million in the year 1943. Roughly 
80 percent of these amounts were lend- 
lease. Total cash exports, after rising 
to 4,408 million dollars in 1941, partly 


because of large British orders, dropped 
to 3,144 million in 1942 and to 2,609 
million in 1943. Cash exports of non- 
military items in these 3 years were 
3,573 million, 2,387 million, 2,339 million 
dollars respectively. The trend was defi- 
nitely upward in the last three quarters 
of 1943. 

Lend-lease exports in 1943 amounted 
to roughly 10 billion dollars, bringing the 
grand total from March 1941 through 
1943 to about 15.6 billion. Of this total, 
roughly 8.4 billion dollars were muni- 
tions, 4 billion were industrial materials 
and products, and 3.2 billion were foods 
and agricultural products. This total 
was distributed 42 percent to United 
Kingdom, 27 percent to Russia, 0.8 per- 
cent to Latin America, and the remain- 
ing 30 percent to other countries. It is 
estimated that munitions now constitute 
more than half of current lend-lease 
exports. 

Chief munitions exoprts under lend- 
lease through 1943 were aircraft and 
parts 2.7 billion dollars, motor vehicles, 
tanks and parts 2.9 billion, and ordnance 
and ammunition 2.5 billion. Watercraft 
accounted for only 340 million dollars. 
Chief nonmunitions items besides food 
were metals 1.4 billion dollars, machin- 
ery 1.1 billion, and petroleum products 
nearly 0.7 billion. 

It is interesting to note that almost 
one-fifth of the Nation’s wartime produc- 
tion of aircraft has been exported. Of 
the 150,000 planes produced from March 
1941 through 1943, other Allied Nations 
received about 21,000 under lend-lease 
and 7,000 as cash exports. In addition, 
they also received about 1.6 billion dol- 
lars of aircraft engines and parts, of 
which about one-third were cash exports. 
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The Business Situation 


available actually or potentially in 
amounts which might permit increaseg 
supplies to the civilian population, Mil. 


Bevnech 2 activity was maintained in 
March at the levels and within the 
patterns which have prevailed in recent 
months. Indications are that few if any 
significant changes in economic activity 
occurred in the first quarter of 1944. A 
tendency towards stabilization at present 
levels continued to be the important 
feature of most business activity indi- 
cators. Clearly the somewhat static pat- 
tern which had developed in the last 
quarter of 1943, as pointed out in the 
article on “National Income and National 
Production in 1943” in this issue, has per- 
sisted during the first quarter of 1944. 


Table 1.—Income Payments, Consumer 
Expenditures and Retail Trade Indexes 


[1935-39 = 100; indexes are adjusted for seasonal variation] 


























| 
Income payments Con- —— 
sumer etai 
Year ans expendi- | trade, 
mont Total Salaries | tures for total 
ora" jand wages| goods | 
1943: 
genet cine 213.4 238. 1 163.9 | 162. 5 
August----_- 215. 2 239. 6 164.8 | 163. 7 
September__.| 215.2 241.3 | 164.7 162. 7 
October___-_- 217. 5 | 243.9 | 168. 2 | 167.3 
November...} 220.8 247. 2 | 175.5 175. 5 
rE. 222. 9 249.8 | 172. 4 71.1 
1944: 
January _ - 226.1 | 252. 6 177.8 | 177.8 
February....| 230.4 | 287.4 | 176.7 176.6 





Source: U. 8. Department of Commerce. 


Production in munitions, as in indus- 
try generally, remained at the rates pre- 
vailing in the first 2 months of the year 
and below the peaks reached in Octo- 
ber and November last year. The index 
of manufacturers’ shipments dropped 
sharply in January in all categories ex- 
cept food to 266 from the December peak 
of 276. The decline was partly seasonal, 
since a similar movement occurred a 
year ago.. Also, it reflected concerted ef- 
forts to push deliveries in December, as 
well as the decline in production fol- 
lowing from cutbacks, war program revi- 
sions, and other causes. Shipments in- 
creased again in February to 281. 

While difficulties arising from military 
needs for manpower continued to present 
problems and to force adjustments, there 
was no indication of increasing strin- 
gency in the industrial manpower situa- 
tion, although labor continued to be un- 
available for an expansion of civilian 
production. This was true despite the 
fact that civilian employment of 50.2 
millions in February represented a de- 
cline of 1.5 millions compared with em- 
ployment in February of last year. 
Civilian employment averaged 51.6 mil- 
lions in the last quarter of 1943. Em- 
ployment in manufacturing industries, 
which averaged 13.9 millions in the last 
3 months of 1943, continued to decline 
from the November peak to 13.7 million 
in January and 13.6 millions in February. 


The decrease in employment experi- 
enced in recent months by the munitions 
industries was probably not responsible 
for the failure of these industries to re- 
turn to the somewhat higher production 
levels of last autumn. Increased effi- 
ciency in production apparently has been 
sufficiently large so that somewhat re- 
duced total employment probably was 
to be anticipated. Program changes 
continue to create some production lags 
in certain of these industries. 

The tendency towards stabilization at 
approximately the levels of recent 
months is noticeable also in the civilian 
segments of the economy. 

Retail sales in February displayed a 
moderate decline to 176.6 from the Jan- 
uary peak of 177.8, according to the 
seasonally adjusted index. In March, 
retail sales in many lines increased as a 
result of consumer anticipations of 
higher excise tax levies. 

However, the index wage and salary 
payments reached a new high level of 257 
in February. Payments to the armed 
forces were largely responsible for the 
rise. 

There has been in the first quarter 
less change in the internal pattern of in- 
dustrial activity than had been antici- 
pated in some quarters earlier this year. 
No significant resumption of civilian 
goods production has occurred and there 
has been little if any over-all reduction 
in the military program. Indeed, some 
segments of civilian supply have expe- 
rienced intensified pressures and pres- 
ent indications do not point to any early 
relief. 

Aside from the manpower situation, 
the key to large-scale renewal of civilian 
goods production lies at this time in the 
availability of supplies of metals and 
forest products. The tight situation in 
lumber and paper is discussed below and 
further reductions of the quantities 
available to civilians is probable in both 
cases. 

Among the metals, only magnesium 
and aluminum ingots can be said to be 


itary requirements have sent 
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Steel pro. 


duction to peak levels, much higher than 


was anticipated some weeks 


ago. The 


situation in copper is such that present 


military demands absorb all 


supplies. 


Chart 1.—Manufacturers’ 


available 


Ship- 


ments for Durable-Goods Tn- 
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The civilian economy has benefited, 
however, from slightly increased quan- 
tities of some War Production Board 
controlled materials, particularly steel, 
which have been made available for cer- 


Table 2.—U. S. War Expenditures, Industrial Production, Manufacturers’ Shipments, 
and E mployn ment 



































1943 1944 
July | Augus Sep- | octot No- | De- Janu- | Febru- 
uly | August | tember | UC er ivember|cember| ary | ary 
Government war expenditures (millions of | | 

dollars) ____- 3 6,432 | 7,232] 6,952 | 6,989] 7,541 | 6,718 | 7,138} 7,518 
Industrial production (adjusted, 1935-39= 100) 240; 242; 244/ 27/| 247 241 | 243) 2726 
Durable manufacturing ; 361} 366] 370] 375 377 365 | 368| 736 
Nondurable manufacturing 177 178 | 179 | 179 180 174 | 175 #175 
Manufacturers’ Ppmants 0 (1935-39= 100) 249} 258 261} 270 270 | 276 | 266} 921 
Durable... ..__... tt Ae 346 354 | 356] 371 373 | 380) 368) 738 
Nondurable. 173 183 | 186] 191 189 | 194 186 | 7197 
Employment (mittens) Sea ot he .-| 546] 6542 52.8 52.1 51.7 | 51.0| 50.4] 502 
Male eae SE anh dena “| 367] 365| 35.2] 348| 346 34.2 | 34.0) 940 
Female_.....__ | 17.9] 17.7| 17.6] 17.3] 17.1] 168| 164] 12 
Wage earners in manufacturing (thousands) ...._| 13,911 | 13,990 | 13,935 | 13,965 | 14,007 | 13,876 | 13,659 | 13,576 
Durable goods x 8,296 | 8,321 | 8,319| 8,389] 8.456 | 8,403 | 8,288| 82% 
Nondurable goods.._..____- 5,615 | 5,669 | 5,616 | 5,576 | 5,551 | 5,473 | 5371 5, 382 








Sources: U. 8. Treasury Department; Board of Governors of the Federal Reserve System; Department of Com- 


merce; Department of Labor. 
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tain products. Included are such items 
of essential importance to civilians as 
railroad equipment, farm machinery, 
trucks, tinplate, and repair parts as well 
as pressure cookers and baby carriages. 
Materials have also been made available 
for industrial experimental use. 

The wartime pattern of industrial ac- 
activity is shown in charts 1 and 2, com- 
paring manufacturers’ shipments by 
major durable and nondurable indus- 
tries for the year 1943 with the year of 
the outbreak of the war in Europe, 1939. 
Most striking is the fact that shipments 
by durable goods industries have almost 
quadrupled during the 4-year period. 
Nondurable goods industry shipments 
have also increased but only by 84 per- 
cent. 

The importance of the durable goods 
industries in the war effort is apparent 
from the fact that while these shipments 
constituted 44 percent of all manufac- 
turers’ shipments in 1939, their share in 
total shipments had increased in 1943 to 
60 percent. 

Among the changes experienced by in- 
dividual industries, most striking is the 
tremendous expansion from 1939 to 1943 
in the shipments of the machinery, 
transportation equipment, and automo- 
bile and equipment industries. Among 
the durables, the industries producing 
lumber and timber basic products and 
stone, clay, and glass products recorded 
the smallest increase. 

Notable increases in shipments among 
the nondurables were made by the food 
and kindred products and the chemicals 
and allied products industries. Also of 
interest are the relatively small changes 
Which occurred in the shipments of the 
tobacco, paper, and leather and leather 
products industries. 

In the earlier stages of the war pro- 
8fam critical supply problems existed 
chiefly in the metals and the munitions 
industries. In most cases supplies and 
requirements have been brought success- 
fully into balence. 

Meanwhile, serious problems have 
come into existence in industries which 
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have been comparatively neglected. At 
the beginning of the war the large sur- 
plus productive capacities in the coal 
mining, lumber, and paper and pulp in- 
dustries were such as to inhibit any 
consideration of these industries as 
possible sources of supply difficulties. 
The situation of the lumber and pulp 
and paper industries has changed 
markedly as a result of the impact of 
greatly augmented demands upon re- 
duced productive capacities measured in 
terms of manpower. 

Production of lumber and paper is at 
the present time either actually or 
threatening to fall short of requirements 
with slight prospects of being signifi- ° 
cantly expanded. Increased efforts will 
be necessary if essential balance in the 
war and civilian programs is to be 
secured. 


Lumber 


Lumber consumption has exceeded 
production in each of the past 3 years. 
Fortunately, lumber inventories at the 
middle of 1941 stood at the high level 
of 18 billion board feet. As a conse- 
quence of 3 years in which consumption 
has exceeded production these stocks 
have fallen to a critical point, both be- 
cause of the small volume and also be- 
cause they are badly unbalanced in 
their composition of sizes and species. 

Demand as reflected by orders placed 
with mills continues to exceed reason- 
able estimates of supplies that will be 
available. There is little prospect that 
production can be expanded in view of 
the present operational problems. 

Wartime necessities have substantially 
changed the character of lumber use as 
is shown in chart 3. Most-striking has 
been the sharp increase in the use of 
lumber for boxing, crating, and dunnage. 
Consumption for factory purposes has 
varied little in these years while most 
other uses have declined. Largest de- 
cline has been in civilian construction 
but this forced reduction has not been 
sufficient to release the lumber required 
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to meet the increasing needs of the 
armed forces. 

Military uses of lumber, both direct 
and indirect, have increased from 59 per- 
cent of total consumption in 1942 to 77 
percent in 1943 and may well require an 
even larger proportion of total supplies 
in 1944, 


Table 3.—Estimated Military and 
Civilian Lumber Consumption 














[Percent of total] 
1942 1943 
Dibask SIG, cceweditetctnnss 41.7 52.4 
Indirect military.................. 17.5 24.3 
ORI ai ns cnttiehdans ambien 40.8 23.3 
100 100 











Preliminary indications for 1944 are 
that shipping lumber (boxing, crating, 
dunnage, and industrial blocking) will 
require at least 17 billion board feet, or 
more than half the anticipated produc- 
tion. The shipping lumber item appar- 
ently will be the major factor in deter- 
mining the 1944 lumber pattern. Ap- 
proximately 87 percent of the 1943 con- 
sumption of shipping lumber was for 
direct and indirect military items. 

As new fronts are developed and mili- 
tary supply lines are extended, the de- 
mand for shipping lumber is expected 
to increase, doubtlessly requiring reduc- 
tions in other uses. 

The lumber production goal in 1943 
was set at 32 billion board feet, a figure 
reflecting not demand as shown by or- 
ders or actual requirements, but expec- 
tations of the industry’s maximum abil- 
ity to deliver. This goal was achieved 
and in fact surpassed, production in 1943 
being estimated by the National Lumber 
Manufacturers Association at 32.3 bil- 
lion board feet. 

Nevertheless, although consumption 
was 17 percent below 1942 levels, the 
quantity produced fell 3.2 billion board 
feet short of the quantity used. The defi- 


Chart 3.—Lumber Consumption by Type of Use 
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cit was supplied by withdrawals from 
inventories held by mills, wholesalers, 
retailers, and factories, and by imports. 
At the same time production difficulties 
which were already great at the begin- 
ning of 1943 multiplied during the year 
and constituted much more serious ob- 
stacles to satisfactory supplies at the 
beginning of 1944 than had been true a 
year earlier. 

The lumber production problem is not 
one of lack of forest or of mill capacity 
but of equipment shortages and inade- 
quate manpower. The shortage of labor 
is particularly acute in logging opera- 
tions, where deficits cannot be overcome 
by the employment of women and where 
weather conditions not only control the 
length of season but also effectively limit 
extension of the hours in the workweek. 

The fact is that the industry in 1943 
produced more lumber per employee 
than in any recent year as a result of 
longer working hours, increased mechan- 
ization and the sale of much green lum- 
ber which required less handling. No 
further increase in production with 
manpower presently available seems 
probable. 

The trend of lumber production in the 
first 2 months of 1944 shown in chart 4 
reflects the fact that the influences lim- 
iting production are continuing to oper- 
ate although production in January and 
February slightly exceeded the totals for 
the same months in 1943. These in- 
creases were almost wholly due to more 
favorable weather conditions so far in 
1944. 

Indications are that 1944 will be the 
fourth year of deficit production in the 
industry. Production in 1944 may fall 
below 1943. It is estimated that it will 
approximate 31 billion board feet. On 
the other hand, preliminary estimates 
of demand for the year total 35.5 billion 
board feet, a slight decline from 1943 
but not as large a reduction as the prob- 
able drop in production. 

As in 1941 and 1942, the deficit of 
production relative to consumption in 
1943 was made up by large withdrawals 
from inventories. The reduced condi- 
tion of inventories which has resulted 
from this shrinkage will make impos- 
sible any continued significantly large 
withdrawals from that source. Conse- 
quently, lumber usage will necessarily 
be confined to the volume that can be 
produced. 

For these reasons the necessity for 
more stringently controlling the con- 
sumption of lumber so that needs are 
met in the approximate degree of their 
essentiality has become increasingly acute 
in the last few months. The problem 
is one essentially of assuring the military 
services and the most essential civilian 
and indirect war needs prior access to 
available supplies. 

Existing War Production Board L and 
M orders have not covered all species, 
or the output of mills producing less 
than 5,000 feet of lumber daily. Though 
the restrictions have served to prevent 
the consumption of lumber in certain rel- 

atively nonessential uses, they have not 
proved adequate to balance demands to 
supplies. 
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Chart 4.—Production and Gross Stocks of Lumber 
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Source: National Lumber Manufacturers Association. 


In addition to these orders which are 
retained in force, War Production Board 
with the issuance of Order L-335 has 
taken the first step in an over-all lum- 
ber control program. Its objective is that 
of shrinking demand to the dimensions 
of actually available supplies. Under the 
new system consumers requiring in ex- 
cess of 50 thousand board feet per quar- 
ter must file quarterly an estimate of re- 
quirements. Such reports will supply 
needed information on lumber demand 
by types of use. Authorized purchased 
orders will then be approved in accord- 
ance with available supplies and relative 
essentiality. 


Pulp and Paper 


It is currently estimated that defense 
plants and Government agencies will 
purchase or use directly 38.6 percent of 
total paper and paperboard production 
in 1944. An additional 33.5 percent will 
be used largely for supporting war indus- 
tries, such as communication, transpor- 
tation, public utility, health and welfare, 
agricultural products, drugs, and con- 
struction. The remainder, 27.9 percent, 
will be used predominantly to maintain 
a civilian economy which is largely on an 
essential basis. 

As a result of the continued rise in 
direct and indirect military requirements 
for paper and paperboard, coupled with 
the shortage of pulpwood and woodpulp, 
the primary raw materials, it was neces- 
sary to place the industry’s operations 
pone more effective Government con- 
trol. 

The first step in the control of wood- 
pulp consumption was taken by the War 
Production Board on May 1, 1942. Under 
this program specific quantities of wood- 
pulp were allocated to mills for the pro- 
duction of paper and paperboard. Be- 
ginning with the second quarter, how- 
ever, the program was reversed. Under 
the new policy the mills will be directed 
to produce minimum quantities of spe- 
cific grades of paper and paperboard, and 


sufficient woodpulp will be directed to | 


the mills to meet these minimum pro- 
duction schedules. 

At the direction of the Requirements 
Committee, the Forest Products Bureay 
of the War Production Board, through 
the issuance of General Preference Order 
M-93, will take steps to give preferred 
production status during the second quar- 
ter to certain types of paper and paper- 


board. This 


is to insure that in any 


circumstances all war and essential ciyil- 
ian requirements will be satisfied. 

The basic difficulty in the paper and 
pulp industry lies with shortages of 


fibrous raw 


materials brought about 


largely by labor conditions and to a lesser 
extent by difficulties encountered in ob- 
taining adequate supplies of truck parts 


and tires for essential operation and | 


maintenance 
ment. 


of present logging equip- 


tor is the dangerously low level of inven- 
tories of wood pulp and waste paper. 


Recommended minimum paper and 


paperboard production for the first half | 


An additional contributing fac- 


of 1944 is estimated at 8,531,864 tons, or | 
at an annual rate of 17,063,728 tons. | 
Despite Government conservation and 
limitation orders controlling consump- 
tion, production in 1943 amounted to 11,- 


036,000 tons. 


This was only slightly 


under 1942 output and 726,000 tons be- 
low the peak year of 1941. 

While it is believed that sufficient 
wood pulp will be available to meet the 
production requirements for the first half 
of 1944, it may not be possible to main- 
tain this level of production in the set- 
ond half because of the pulpwood, wood 
pulp, and waste paper supply situation. 

Total United States receipts of pulp- 
wood including imports expected to be 
available during 1944 are estimated at 


about 10 percent below 1943 receipts | 


of 14,817,000 cords or considerably below 


requirements. 
may be made 
inventories. 
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up by drawing further 00 
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plies since entry of the United States 
‘ war. 

In ee consequence, inventories at the 
end of 1943 had fallen to 2,833,000 cords, 
qa decline of 16 percent below 3,376,000 
cords on hand at the close of 1942, and 
about one-third below the peak level of 
October 1942. Receipts in January and 
February were 23 percent greater than 
the same 2 months a year ago and sub- 
stantially higher than receipts in the 
last 2 or 3 months of 1943. Although in- 
yentories at the end of February 1944 
were 4 percent below those of February 
1943, they registered a gain of 7 per- 
cent over the level at the end of 1943. 

The woodpulp supply situation is in- 
timately related to that of pulpwood. 
Woodpulp is an intermediate raw mate- 
rial product in the manufacture of pa- 
per. Scheduled consumption of wood- 
pulp for the first half of 1944 is esti- 
mated at about 5,167,719 tons, or at an 
annual rate of 10,335,438 tons. Con- 
sumption of woodpulp for the year, esti- 
mated on this basis, would appear to 
be in excess of expected new supplies. 
As shown in chart 5, the rate of con- 
sumption has been consistently higher 
than new supply since October 1942, the 
deficit coming out of inventory. 

As a consequence of woodpulp pro- 
duction deficits, inventories of wood- 
pulp have been reduced within a year 
by more than one-half, from 872,000 
tons at the end of 1942 to 427,000 tons 
at the end of 1943. The decline has con- 
tinued in 1944, falling to about 392,000 
tons at the end of February. 

Indications are that pulpwood and 
woodpulp supplies in 1943 will fall far 
short of meeting needs for the year if 
the paper and paperboard output sched- 
uled for the first half of 1944 is to be 
maintained in the second half. In view 
of these factors and lacking any sharp 
improvement in pulpwood production, 
output of paper and paperboard may 
necessarily be somewhat reduced in the 
second 6 months as compared with the 
first 6 months. 

The Magnitude of the probable de- 
cline in aggregate production of paper 
and paperboard in the second half of 
this year below the first half will depend 
to an important extent on the avail- 
able supplies of waste paper. Waste 
fibrous materials—waste paper, rags, 
and other waste fibers—accounted for 42 
percent of the total consumption of fi- 
brous materials, including woodpulp, in 
the production of paper and paperboard 
in 1943. As in the case of pulpwood and 
Woodpulp, inventories of waste mate- 
tials declined throughout most of 1943. 
Only recently have waste paper receipts 
turned upward, reflecting in part the 
result of the current salvage campaign. 

To relieve the prevailing shortage of 
virgin fiber, the Salvage Division of the 
War Production Board has set a waste 
paper salvage goal for 1944 of 8,000,000 
tons, about 32 percent higher than re- 
ceipts for 1943. Estimated minimum 
waste paper requirements for consump- 
tion in 1944 on the basis of first-half 
Production needs would be approxi- 
mately 6,650,000 tons, or about 554,000 
tons per month. Even though February 
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receipts of waste paper were the highest 
since May 1942, they were 2 percent 
below minimum needs and about 17 per- 
cent below the desired goal. 

To achieve the 1944 waste paper sal- 
vage goal of 8,000,000 tons will require 
the reclamation of 66 percent of the 
available recoverable supply of waste 
paper in the United States. This recov- 
ery rate far exceeds previous experiences 
and compares with 45 percent in 1943, 42 
percent in 1942, and 38 percent in 1941, 
and in addition faces the problem that 
wartime uses of paper result in much 


Chart 5.—Wood Pulp: Apparent 
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Source: War Production Board. 


destruction and consequent reduction 
in salvageable total. 

In particular, war-purpose papers and 
containers leave the country in the form 
of packaging for goods. The demand for 
lend-lease shipments requires substan- 
tial quantities of paper products of vari- 
ous types, and most of this cannot be 
recovered. Since newsprint and maga- 
zines play an important role in receipts, 
the restrictions on newsprint and maga- 
zine consumption will have some effect 
on the over-all salvage picture. Thus, a 
much lower percentage of paper will be 
available for salvage, from that manu- 
factured, as compared with 2 or 3 years 
ago. 

Since the primary problem of the in- 
dustry continues to be one of shortages 
in raw materials, strenuous efforts must 
be continued to stimulate pulpwood cut- 
ting and waste paper salvage and collec- 
tion. With military requirements of 
paper and paperboard absorbing an in- 
creasing proportion of a limited supply, 
this has necessitated shifts in the pro- 
duction of the various types and grades 
of paper. The civilian economy will be 
forced to get along this year on a supply 
which will be short of meeting an ex- 
panded demand. 

Production curtailments have already 
been made in those types of paper which 
are considered less essential and in- 
creases are being allowed in types needed 
primarily for the military and those 
needed to maintain a wartime civilian 
economy. In this connection, it is to 
be noted that the proportion of paper- 
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board production to total output of paper 
and paperboard has increased during 
the past 3 years. 


In 1942, paperboard represented 46 
percent of total production whereas in 
1943 it represented 50 percent of total 
production. With the increase in mili- 
tary demands largely concentrated in 
paperboard, particularly fiber shipping 
container board, the paperboard ratio 
becomes especially significant. 

Last year, the principal factor affect- 
ing the industry, especially pulpwood 
procurement, was labor. There was a 
constant drain of woodsmen from the 
forests, many shifting into higher paying 
war industries and some being drafted 
into the armed services, particularly in 
the first 6 months. However, some prog- 
ress has been made in recent months 
in solving various problems, especially 
with respect to labor, trucks and tires. 


In addition, a large number of prison- 
ers of war have been made available for 
cutting pulpwood in the South and other 
sections of the United States. However, 
the recent tightening up in the policy 
of deferment of essential workers may 
cause the situation to become quite criti- 
cal again. In general, the outlook for 
the second half of this year will depend 
entirely upon the results of the current 
drive to stimulate wood cutting and 
waste paper collections. 


Table 4.—Supply, Consumption and 
Inventories of Pulpwood, Wood Pulp, 
Waste Paper and Paper and Paperboard 























1941 1942 1943 
Thousands of cords 
Pulpwood: we 
Receipts at U. S. mills, in- 
cules inanevGt.......-<u5. 16, 025 | 16,712 | 14,817 
Consumption.........------] 16,181 | 16,847 | 15,171 
Inventories, end of year-_..-.. 3,716 | 3,376 2, 833 
Thousands of short tons 
Wood pulp: 
New supply (production 
plus imports)_.....---.--- 11, 535 | 11,964 | 10,799 
Apparent consumption (do- 
mestic consumption plus 
expert}... .....iaecerns 11, 690 | 11,314 |. 11,053 
Inventories, end of year-...- () 872 427 
Waste paper: ? 
Receipts......--.-.-.------- 5,921 | 6,043 6, 065 
Consumption.........------| 36,145 | 35,495 | 6, 368 
Inventories, end of year - - -- 333 543 249 
Paper and paperboard: 
Domestic production, total.| 17,762 | 17,084 | 17,036 
FO woncgieveiadunsed 9,362 | 9,115 8, 447 
Paperboard.......--..---- 8,400 | 7,969 8,589 











1 Data not available. 

2 Data for 1943 and inventories at end of 1942, including 
also “‘rags and other waste fibers’ are as follows: Re- 
ceipts, 7,221,000; consumption, 7,497,000; inventories at 
end of 1942 and 1943, 779,000 and 530,000, respectively. 

3 Includes an estimate for one mill which did not report 
prior to 1943. 


Sources: Bureau of the Census and War Production 
Board. 
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National Income and National Product in 1943 


By Milton Gilbert and George Jaszi, Bureau of Foreign and Domestic Commerce 


ITH the achievement of full eco- 

nomic mobilization towards the end 
of 1943, the national income and na- 
tional product rose during the year to 
new high levels of 147.9 billion dollars 
and 186.5 billion dollars, respectively. 
The corresponding national income total 
for 1942 was 121.6 billion dollars while 
the gross national product was 152.1 bil- 
lion. But though the annual aggregates 
showed increases for the year as large 
as those for the previous war years, the 
quarterly movements clearly indicated a 
tapering off in the wartime expansion. 
By the end of the year it was apparent 
that the economic situation had reached 
a fairly static phase, with the flow of 
output and income pressing against the 
limits of the Nation’s production poten- 
tial and with the structure of production 
rigidly determined by the requirements 
of the war program. There had been 
established an economic pattern which 
would prevail in its broader outlines for 
the duration of the full-scale war effort, 
barring, of course, radical changes in 
military requirements or in the level of 
prices. 


Gross National Product. 


Gross national product—the total 
value of currently produced goods and 
services flowing to Government, to busi- 
nesses for gross capital formation, and 
to consumers—amounted to 186.5 billion 
dollars in 1943. This represented an in- 
crease of 34.4 billion over the previous 
year, somewhat larger than the expan- 
sion occurring between 1941 and 1942. 
The huge increase, the bulk of which was 
in war expenditures, is the more impres- 
Sive as 1t was superimposed upon a rec- 
ord level of product flow. 


The quarterly movement of gross na- 
tional product, on the other hand, indi- 
cated a retardation of the wartime up- 
ward trend. During 1943 each quar- 
terly gain was smaller than the one pre- 
ceding it. The addition at an annual 
rate of 2.4 billion between the third and 
fourth quarters of 1943 was less than 
one-quarter of the gain registered a year 
earlier when the absolute growth in na- 
tional product was near its peak. 

Though shortages of materials were a 
contributing cause of the leveling off in 
total national production, the basic fac- 
tor was the shortage of labor power that 
was available within the framework of 
the limited labor control and mobiliza- 
tion measures in operation. This short- 
age became pronounced in 1943. The 
upward trend of the aggregate volume of 
employment tapered off sharply as the 
pool of unemployed labor and additions 
to the total labor force were furnishing 
fewer new recruits for civilian and mili- 
tary employment. So rapidly did these 
manpower sources dwindle that in the 
latter part of the year the continued in- 
crease in the armed forces could be ob- 
tained only at the expense of absolute 
reductions in the number of persons en- 
gaged in civilian work. The experience 
of 1943 contrasted sharply with that of 
the preceding years. During 1943 the 
number of unemployed fell by only 0.5 
million, as compared with drops of 3.4 
million and 2.9 during 1941 and 1942. 
Similarly, additions to total labor force 
amounted to only 1.5 million, a figure 
somewhat in excess of the increase of 1.3 
billion recorded during 1941, but sharply 
below the 4.1 million increase during 
1942. 

A substantial part of the high level 
and of the increase of gross national 


Chart 1.—Utilization of Gross Nationa] Product, Seasonally Adjusted at 
Annual Rate 
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product was due, of course, to a rise jn 
prices rather than to an_ increase jp 
physical volume. The difficulties jp. 
volved in disentangling these two factors 





particularly in an abnormal period such | 


as the present, have been emphasizeg on 
previous occasions and need not he re. 
peated here. Despite known limitations 
however, the correction of value aggre. 
gates for price changes does aid in the 
evaluation of the economic changes of 
recent years, though it must be recog. 
nized that alternative techniques of de. 
flation would yield different results, 


Table 1.—Gross National Product in Cu. 
rent and 1939 Dollars, 1939-43 


[Billions of dollars] 





— Se 

Gross national 
product 

$$ a, 

ce 

1939 nd 

dollars 


Year 
Current 


index 
dollars 








om Oe 


1939_ _ 
1940. 
a ‘ 
. ae 
Ee 


6 100 
D | 101 
112.3 | 106 

132.6 | 15 
“J 155. 3 | 1” 


DEB 





bat bet bt 
or 


7) 


ow 
orn 








Translation of current-value figures 
into constant 1939 dollars does not 
change the general impression as to the 
stupendous size and increase of gross 
national product, though a substantial 
part of it—approximately one-third be- 
tween 1939 and 1943—is seen to reflect 
a rise in prices rather than an increase 
in physical volume of output. That the 
price rise between 1942 and 1943 was 
smaller than the one estimated to have 
occurred between 1941 and 1942 is due 
in part to the fact that an increasing 


———— | 


portion of national product represented | 
the output of munitions whose average | 


prices—for want of better information— 
have been assumed to be _ constant. 
Moreover, the increase in prices paid by 
consumers was smaller between 1942 and 
1943 than it was between 1941 and 1942. 


War Expenditures. 


The movement of total gross national 
product was closely paralleled by the 
course of war expenditures for goods and 
services. These increased from 50.3 bil- 
lion dollars to 81.3 billion between 1942 
and 1943, a somewhat smaller increase 
than that which occured in the previous 
year. 


Only the quarterly data, however, fe | 


veal the sharpness of the retardation. 
Quarterly additions to war expenditures 
reached a peak of more than 13 billion 
dollars at annual rates in the second half 
of 1942. During 1943 they averaged only 
3 billion. Though significant changes it 
the composition of war expenditures 

undoubtedly occur, the 84-billion-dollat 
annual rate of war expenditures in the 
fourth quarter of 1943 was probably clos¢ 
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yer-all level which can be an- 
ae for the duration of the full- 
scale war effort. ; 

The static character of the picture is 
reflected also in the percentage of gross 
national product absorbed by war ex- 
penditures. It appears from table 2 that 
after a succession of quarterly increases, 
yninterrupted since the inception of the 
rearmament program, war expenditures 
in 1943 were stabilizing at about 45 per- 
cent of gross national product. 

The composition of war expenditures 
underwent significant shifts, reflecting 
the transition of the war program from 
the mobilization phase to the stage of 
aggressive military operations. Between 
1942 and 1943 the bulk of the increase in 
war expenditures occurred in munitions, 
though quarterly additions fell short of 
those in 1942. The sharpest percentage 
increases were registered in the items 
directly connected with the armed 
forces—in military pay, travel, and sub- 
sistence. War construction, on the 
other hand, declined sharply from quar- 
ter to quarter, and the 1943 leve!) was 
substantially below the record volume 
reached in 1942. 


Table 2.—Gross National Product and 
War Expenditures, 1939-43, Seasonally 
Adjusted Annual Rates 





{Billions of dollars] 
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Gross | War | penditures 
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1943 _ 186.5 | 81.3 44 
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Third. ; 158.2} 59.1 37 
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1943 (By quarters) 
a, 179.8 | 75.6 42 
Second... __- | 185.0} 82.9 45 
Third. 189.3 | 82.6 44 
Wears. ......-- 191.7 | 84.0 44 








Nonwar Government Expenditures. 


Nonwar expenditures of Government 
in 1943 mirrored the general pattern 
that was being established throughout 
the economy, a period of rapid changes 
being followed by a tendency toward 
stabilization. A further substantial re- 
duction occurred in Federal expenditures 
on public works and work relief, the 
latter category having been virtually dis- 
continued by the middle of the year. 
Declines also occurred in the net cur- 
rent .nonwar outlays of Government 
corporations. These movements were 
offset, mainly by a continued gain in 
interest payments on the national debt. 
These payments now constitute over one- 
third of nonwar budget expenditures and 
their steady growth will increasingly 
dominate the movement of the total. 
The limited information available on 
State and local expenditures suggests 
that after a period of steady decline 
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these expenditures also continued on 
an even level in 1943. 


Private Gross Capital Formation. 


Private gross capital formation 
amounted to only 2.2 billion dollars in 
1943, compared with 7.5 billion in 1942 
and a peak level of 19 billion in 1941. 
This sharp reduction highlights the ex- 
tent to which the war program has been 
facilitated by adjustments in the capi- 
tal goods flow of the Nation, drastic cuts 
in the output of private construction and 
producers’ durable equipment being sup- 


plemented by drains on business inven-. 


tories and on foreign claims. 

Private construction fell from 2.9 bil- 
lion dollars to 1.7 billion between 1942 
and 1943. This decline followed one 
from 5.4 billion dollars to 2.9 billion in 
the preceding year. Between 1941 and 
1942 the sharp reduction in private con- 
struction was dictated largely by the 
rapid expansion of war construction into 
which the resources set free in the pri- 
vate sphere were channeled. Reduced 
war construction requirements in 1943 
did not, however, permit resumption of 
private activity, further curtailment in 
the private sphere being necessitated by 
shortages of building materials and man- 
power. 

The quarterly movement of construc- 
tion is difficult to interpret because it is 
subject to sharp seasonal variations 
which have departed from their usual 
pattern because of abnormal wartime 
conditions. In spite of this difficulty, 
however, a distinct steadying of private 
construction can be traced in 1943. After 
a period of precipitous decline which 
started at the end of 1941; private con- 
struction expenditures flattened out in 
1943, there being no change after the 
second quarter of the year. A stabiliza- 
tion of private construction at approxi- 
mately the present levels seems likely 
until such time as the supply of man- 
power and materials allows the resump- 
tion of a higher level of activity. 

Gross additions to privately owned 
producers’ durable equipment followed 
a different course from the pattern re- 
flected by private construction. Al- 
though the 1943 level was substantially 
below that of 1942, moderate increases 
were registered during the year, reflect- 
ing the need to make good wear and tear 
of equipment on a scale sufficient to en- 
sure efficient operations in vital indus- 
tries. Even though reduced Government 
needs will lead to an easing of the posi- 
tion on the demand side, a substantial 
resumption of private purchases will not 
be possible as long as the shortage of 
manpower and of materials persists. 

During 1943 the Nation continued to 
draw increasingly on its foreign balance 
to facilitate the high level of war ac- 
tivity. This is reflected in a net reduc- 
tion in claims on abroad of 2 billion 
dollars during 1943 as compared with 
0.2 in 1942. It should be noted that in 
estimating this component of national 
product no account is taken of lend- 
lease or of reciprocal lend-lease opera- 
tions. These do not affect net foreign 
claims in a manner analogous to ordi- 
nary commercial or other Government 
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transactions. The fact that the foreign 
balance was drawn upon so heavily dur- 
ing 1943 was due to increasing Govern- 
ment expenditures abroad as well as to 
shifts in the merchandise items. Im- 
ports of merchandise increased partly 
as a consequence of the easing shipping 
situation. On the other hand, exports 
(exclusive of lend-lease and of direct 
shipments to the armed forces) dropped 
further, cash exports to countries out- 
side the Western Hemisphere being in- 
creasingly replaced by lend-lease 
exports. 

Net reduction of business inventories 
during 1943 is estimated at 0.5 billion 
dollars. This equals the total inventory 
liquidation registered in 1942, but falls 
below the annual rate obtaining in the 
second half of that year, when the cur- 
tailment of stocks started. The move- 
ment of the major types of inventory 
holdings was significantly different in 
the 2 years. In 1942 reductions were 
confined to wholesale and retail inven- 
tories while manufacturers’ inventories 
continued to grow rapidly. In 1943 the 
liquidation occurred in retail inventories, 
wholesale and manufacturing invento- 
ries showing little change. 


Consumers Expenditures. 

The dollar volume of consumer ex- 
penditures* for goods and _ services 
reached a record total of 91 billion dol- 
lars in 1943, an 11 percent increase over 
the 1942 level. These expenditures con- 
stituted the only expanding nonwar 
component of national product. Only 
in a few lines most sharply affected by 
curtailment of production available for 
civilian use were dollar sales to consum- 
ers reduced in 1943. Expenditures for 
automobiles, gasoline, and furniture and 
household equipment declined further, 
the experience of 1942 being repeated, 
but on a much less drastic scale. These 
reductions were more than compensated 
by further substantial increases in ex- 
penditures for food, clothing, tobacco, 
jewelry, and services. 

In explaining this unexpectedly large 
volume of consumer expenditures notice 
must first be taken of the support af- 
forded by inventory liquidation. In this 
regard the net reduction of inventories 
as registered by the statistics is a very 
incomplete measure of the inventory 
support to consumer purchases, for two 
main reasons. 

First, the value of inventory change as 
measured in the statistics is in terms of 
costs to business enterprises and thus 
does not include the mark-up to prices 
paid by consumers. Second, since a 
break-down of inventories into war and 
civilian categories is not available, re- 
ductions in business inventories that act 
as a support to civilian consumption 
may be offset by increases in inventories 
destined for war use without such sup- 





1The estimates of consumer expenditures 
for goods have not been adjusted to the re- 
vised estimates of retail stores published in 
the November 1943 Survey. This adjustment 
will probably result in a somewhat larger in- 
crease in consumer expenditures from 1939 to 
1943, though not large enough to affect the 
use of the data for broad analytical purposes. 
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port being evident from the aggregate 
statistics. In the light of what can be 
deduced from inventory data by indus- 
tries about the movement of war goods 
in process, it is evident that the effective 
support which inventories have lent to 
civilian consumption is considerably in 
excess of the indicated net reduction in 
aggregate business inventories. 

While some of the high level of con- 
sumer expenditures can be explained by 

- reference to the inventory cushion, an- 
other part can be traced to increased 
production associated with war con- 
ditions. Thus, the wartime switch from 
meals prepared at home to restaurant 
meals involves a net addition to produc- 
tion as statistically measured. This is 
because the cost of preparing restaurant 
meals is counted as part of national 
product, whereas housewives’ labor that 
goes into similar effort is not so counted. 
Or again, some of the increase in ex- 
penditures for clothing items may be 
attributed to an increased output of 
work clothes, especially for women 
going into industry. 

In addition, the high level of and in- 
crease in consumer expenditures are 
due in part to a rise in prices rather than 
to an increase in physical quantities. 
When correction is made for the price 
rise by expressing consumer expendi- 
tures in constant dollars of 1939 the high 
level of consumer expenditures is con- 

_ siderably deflated and most of the in- 

crease between 1942 and 1943 disappears. 

But the deflated figures continue to in- 

dicate that on an over-all basis real con- 

sumption in 1943 exceeded that of 1942 

and that it represented the highest year 
on record. 


Table 3.—Consumer Expenditures for 
Goods and Services in 1939 dollars, 
1939-43 


[Billions of dollars] 



































Item 1939 | 1940 | 1941 | 1942 | 1943 
Total goods and 
Services. .....- 61.7 | 64.9 | 69.7 | 68.8 | 70.8 
_.___._ See 18.1 | 18.7 | 19.8 | 21.2 | 21.8 
Saray 6.8| 7.0] 7.7| 8&2] 9.4 
sss NNR 1.8 A Age 920 3 OMe YF: 
Gasoline and oil___-__- 2.1) 22) 24] 18] 14 
Other nondurable 
ee 3.8} 4.1) 46] 48 5.5 
Furniture, furnishin 
and household equip- 
ERIS 3.0) 33] 40) 3.3 2.9 
Automobiles and 
SRE EES SS) 261201 .4) «3 
Other durable goods._.| 1.1} 12) 1.4 1.4 1.6 
_ epiaeeatcaiSae 22.7 | 23.8 | 24.8 | 25.4) 25.4 








The difficulty of correcting for price 
changes under present conditions has 
been emphasized on previous occasions 
of presenting deflated consumer expend- 
itures. It is not possible to take ac- 
count in these measurements of all qual- 
ity changes, nor of the fact that all price 
quotations may not be representative, 
nor of the loss of consumer satisfaction 
which follows from greatly restricted 
freedom of choice owing to the disap- 
pearance of cheaper brands and the 
shortage of durable goods and some other 
commodities. In spite of all these diffi- 
culties and shortcomings it is believed 
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that the general impression of a high 
over-all level of real consumption which 
the figures show is not misleading. 

Of course, the experience of every in- 
dividual does not square with the con- 
clusion suggested by the over-all statis- 
tics. The reason for this is that, as a 
consequence of the general prosperity 
which has accompanied the high level of 
economic activity, the aggregate volume 
of consumption is being shared among 
the population very differently than be- 
fore the war. For instance, there can be 
no doubt that the millions of persons 
unemployed or normally outside the 
labor force who were absorbed into in- 
dustry between 1939 and 1943 substan- 
tially increased their per capita con- 
sumption and that many other groups 
improved their economic position in a 
similar manner. On the other hand, 
many of those who were more fortunate 
previously have been affected by these 
new competitors with whom aggregate 
output has had to be shared. Many of 
the shortages with which some individ- 
uals are confronted have their explana- 
tion not in a low level of total produc- 
tion but in a large increase in the num- 
bers of those who can claim an effective 
share. It should also be remembered 
that soldiers’ expenditures for consumer 
goods are included in consumer expendi- 
tures and that they constitute an in- 
creasing proportion of the total. 


National Income. 


The national income, composed of the 
earnings of the labor and capital em- 
ployed in the productive process, 
reached a new record total of 147.9 bil- 
lion dollars in 1943. This aggregate ex- 
ceeded the previous year’s total of 121.6 
billion by 22 percent and was more than 
double the national income in 1939. 

Four-fifths of the 26.4 billion increase 
between 1942 and 1943 may be traced to 
the three branches of the income stream 
most directly affected by the large 
volume of Government war spending: 
wages and salaries in manufacturing, 
Federal Government pay rolls (includ- 
ing pay of the armed forces), and net 
income of farm operators. This pattern 
of income expansion was similar to that 
in 1942, when these three components 
accounted for nearly three-fourths of 
the 25 billion rise in the total. The ex- 
tent of their disproportionate increase 
is indicated by the fact that they con- 
stituted only one-third of the total na- 
tional income in 1941. 

The quarterly estimates contained in 
table 8 reveal that during 1943 the na- 
tional income continued the uninter- 
rupted advance that began in the sec- 
ond quarter of 1938, the fourth quarter 
flow attaining an annual rate of 153.5 
billions. However, the rate of expansion 
of national income—like that of na- 
tional product—slackened materially 
during the year, reflecting primarily a 
tapering off in the expansion of the 
three components that have dominated 
the flow of income since the initiation of 
the Nation’s rearmament program in 
1940. The national income rose at suc- 
cessively sharper rates throughout the 
quarters of 1942, but in each of the first 
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three quarters of 1943 the rate of g 
declined. The 2.4 percent rise from the 
third to the fourth quarter, though re. 
flecting a very slight reversal of this 
trend, was only two-fifths the average 
quarterly rate of increase in 1949 and 
substantially less than the correspond. 
ing average of 3.9 percent for the first 
three quarters of 1943. 


Approximately 70 percent of the totg] 
1943 increase in private nonagricultyra) 
wages and salaries was, however, the 
direct result of the increase in average 
salary-wage within the various indys. 
trial components. It must be empha. 
sized, of course, that the increase jn 
average Salary-wage in each industry jg 
not solely the result of increased wage 
rates; rather, it is a composite result of 
changes in basic wage rates, hours of 
work, premium rates for overtime work, 
the occupational distribution of employ. 
ment within each industry, including 
the results of upgrading, and other fac. 
tors. It should be noted that, while 
wage rate increases granted in 1943 were 
moderate, those initiated in 1942 had 
their first full year of operation in 1943 
and were a major influence behind the 
increase in total wage and salary pay- 
ments in that year. The following table 
presents estimates of the percentage of 
the 1942 and 1943 increases in total non- 
agricultural pay rolls, excluding Goy- 
ernment, and in manufacturing pay 
rolls separately, accountable to each of 
the three factors described.’ 





2The contribution of each of the three 
factors to the increase in total wages and 
salaries was computed by abstracting from 
the results of the other two factors, as de- 
scribed below for the 1942 to 1943 change. 
Nineteen forty-three weights were used. (1) 
Total employment in 1942 was distributed 


among industries by the 1943 employment | 


pattern. 
was multiplied by 1943 average salary-wage 
in each industry, and the sum of the prod- 
ucts was deducted from actual 1943 wages 
and salaries to obtain the increase in pay roll 
due to increased employment. (2) Total 
employment in 1943 was distributed among 
industries by the 1942 employment pattern. 
The resulting employment figure was multi- 
plied by 1943 average salary-wage in each 
industry, and the sum of the products was 
deducted from actual 1943 wages and Salaries 
to obtain the increase in pay roll due to 
shifts in the industrial composition of em- 
ployment. (3) The sum of the products of 
1943 employment and 1942 average pay, com- 
puted by industries, was deducted from 
actual 1943 wages and salaries to obtain the 
increase in pay roll due to increased average 
salary-wage within industries. The same 
method was followed, substituting 1941 and 
1942 for 1942 and 1943, respectively, i 
analyzing the pay roll increase from 1941 to 
1942. The most detailed industrial classifica- 
tion shown in table 14 was utilized in the 
calculations. Each of the three items, when 
related to base-year total pay rolls, is multi- 
plicative in measurement of the pereentage 
change in total pay rolls. However, since the 
added totals of the three absolute changes in 
every instance approximated the actual 


The resulting employment figure | 


change, the amount of change attributed 


each of the factors by the procedure de 
scribed above was expressed merely as & pet 
centage of their total in order to sim 
interpretation of the results. 

Results so similar as not to alter con 
clusions drawn from the data presented wert 
obtained for each column in the table by us 
of two alternative systems of weighting. 





Perc 


ro 


Bain 
Te. 
rage 


nd. 
first 


Otal 


rage 


aree 
and 
rom 
de- 
nge. 








April 194! 


Total wages and salaries increased 
91.6 billion dollars in 1943, slightly more 
than the 19.7 billion increase recorded 
in 1942. The 1943 aggregate of 102.0 
pillion was more than double the peace- 
time level of 1940. Owing to the rapid 
expansion of the armed forces, govern- 
ment pay rolls accounted for 8.5 bil- 
ions, or 39 percent, of the total in- 
crease in 1943. 

In the nongovernmental sphere, ex- 
cluding agriculture, wages and salaries 
rose 12.8 billions, compared to an in- 
crease of 14.1 billions in 1942. Whereas 
in 1942 nearly one-third of the increase 
in pay rolls in this portion of the econ- 
omy was ascribable to increased employ- 
ment, only an estimated 16 percent of 
the 1943 increase could be credited to 
this factor. Shifts in the composition 
of employment towards industries in 
which earnings are relatively high— 
chiefly the metals, machinery, and 
transportation equipment component of 
manufacturing, and transportation— 
continued to exert a moderate upward 
influence on total pay rolls. 


All industries 


except Gov- 
ernment and Manu- 
agriculture, facturing 
1941— 1942-— 1941- 1942- 

42 43 42 43 
Percent of in- 
crease in pay 

roll— 

Due to in- 
ed em- 

Ployment ae 16 43 46 
Due to shifts 
in industrial 
distribution 
employ- 

 nacatel 12 14 9 11 
Due to in- 
crease in 
average 
salary - wage 
within in- 

dustries_---- 57 70 48 43 


Taking the increase in manufacturing 
pay rolls alone, which comprised 79 per- 
cent of the increase in private nonagri- 
cultural salaries and wages from 1942 to 
1943, one finds that employment in- 
creases, secured at the expense of de- 
clines in nearly all other industries 
except transportation and the Federal 
Government, were responsible for nearly 
one-half the 10.1 billion dollar increase 
in total manufacturing pay rolls. Shifts 
in the composition of manufacturing em- 
ployment toward the higher paying 
manufacturing industries accounted for 
about 11 percent of the total pay-roll in- 
crease, while the substantially higher 
average salary-wage secured within the 
various manufacturing industries ac- 
counted for the remaining 43 percent of 
the rise in total manufacturing pay rolls 
from 1942 to 1943. Increased average 
hourly earnings were a much more im- 
portant factor than lengthened hours in 
raising average salary-wage in nearly 
every manufacturing industry. 

Net income of unincorporated enter- 
prises rose 16.1 percent to a new record 
level of 23.9 billions. For the first time 
in recent history, the net income of 
farm operators represented more than 
one-half of this total. 
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From 1942 to 1943 net farm income in- 
creased 27 percent to an unprecedented 
total of 12.3 billion dollars. The 2.6 
billion increase, however, was less than 
the 3.4 billion increase in the preceding 
year. As has been the case throughout 
the war period, the rise in farm prices 
was the major factor accounting for con- 
tinued expansion of the farm income 
flow. Average farm prices in 1943 in- 
creased 21 percent, as compared with an 
increase of 28 percent in the previous 
year. Total farm production also con- 





Notes to Tables 


Revisions have been made in prior year | 


estimates to incorporate additional informa- 
tion that has become available in the past 
year. It should also be noted that because 
of the many changes that have occurred dur- 
ing the war the computation of the seasonal 
pattern of some of the components of gross 
national product and national income in- 
volves a considerable element of judgment. 
For notes on sources and methods the reader 
is referred to the March 1943 issue of the Sur- 
VEY OF CURRENT BUSINESS. 

The following revisions in procedures 
should be mentioned—Table 1: In deflating 
gross national product Federal Government 
interest was held constant at the 1939 level. 
Table A: War expenditures have been ad- 
justed for the renegotiation of war contracts. 
Offshore expenditures, formerly an adjust- 
ment to war expenditures, are now included 
in the balance of payments (net exports of 
goods and services). Net prepayments, an- 
other adjustment to war expenditures, have 
been revised to take account of changes in 
business receivables from government. Table 
B: An item, “Excess of personal tax pay- 
ments over budget receipts,” has been in- 
cluded to take account of amounts of income 
tax withheld or paid during the calendar year 
but not reported in budget receipts until later. 
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tinued to increase, though the gain of 5 
percent was less than that of 10 percent 
in 1942. Crop output dropped, due pri- 
marily to less favorable weather condi- 
tions, but was more than offset by 
increased output of livestock. 

Failure of net income of nonagricul- 
tural proprietors to rise more than the 
0.7 billion shown in table 15 is mainly at- 
tributable to sharp declines in contract 
construction and in professional engi- 
neering and architectural service. The 
11.6 percent increase in all other nonag- 
ricultural industries combined was al- 
most as large as that in 1942. Dollar in- 
creases in entrepreneurial income were 
larger in 1943 than in 1942 in the impor- 
tant fields of trade; finance; motor 
transportation; and personal, business, 
and nonautomotive repair service. In- 
come of proprietors in retail trade in- 
creased 14.3 percent to a new high level 
of 3.0 billion dollars, despite severe 
shortages -in some lines of retail mer- 
chandise. The marked increases in most 
industries occurred in the face of a prob- 
able decline in the number of proprietors 
resulting from their entrance in the 
armed forces and their acceptance of fa- 
vorable opportunities for employment on 
a wage or salary basis. 

In contrast to a small decline in cor- 
porate profits after taxes recorded in 
1942, the limited data available at this 
time indicate that profits in 1943 in- 
creased by about 7 percent. It must be 
emphasized that so soon after the end 
of the year information as to profits is 
very meager. Furthermore, great diffi- 
culty has been encountered in estimat- 


Table A.—Derivation of Government Expenditure Series, Calendar Years, 1939-43! 


[Billions of dollars] 
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| 
Line Item 1939 | 1940 | 1941 | 1942 | 1943 
| } | 
I. Federal budget expenditures: | 
1 | Interest on public debt__..-.....-- nw cwunoedlobaibain cudmenna 1.0} 11} 11] 1.5 2.2 
2 Social Security program... ......-<0nncsa<esksasnanunseaesoneee 5 5 .6 | 7] .8 
3 Veterang’ Adustuistration... ...........-2<6<<<c0sccse~ainaudilensaneseae .6 .6 -6/ .6) .6 
4 | Aids to aevieiteme... .- ... ..... <n. concscadsuubecesenseeeeeeee 15) 13) Li} 12) Ll 
5 | Public works __-_- acerca crash eras cc cen ernin ts S eich ean 1.1 8 7) .6 05 
6 Work relief and civilian conservation corps-......-..------------------- 21; 18; L5| .7 -l 
7 | OL SE. aR RRL Iai 8} .9] .8] 9} 10 
. Total nonwar expenditures... . ...-<-<.~sicveccesacsadeusensndee 7.5| 6.9] 6.4 | 6.2} 62 
9 Wak MRI. io fo enn nsdn J ies 14/ 2.8) 127 49.9 | 81.9 
10 Total budget Seater eS ee ee 8.9} 9.7 | 19.1 | 56.0 | 838.1 
II. Derivation of war expenditure series: 
1 Budget war expenditures... .. -....- —.<<-c<ckevcedcacs ivanuees secon 14] 28/127)| 499] 81.9 
12 War corporations, net nonloan transactions. __-.........--- sein cerita aictanaaea (2) 6) 2. 2 3.3 
3 Net prepayments, purchases of existing assets, renegotiation, etc. 
(deduct) __- tun crti m win oxen ededmenininng aia aint talaga, neice Lee 1) -5} 1.5 2.8 
13a Allowances to soldiers’ dependents (deduct). ._...........--.-.--------|]------]------]------ re 1.0 
14 War expenditures on goods and services..................-.------------ 1.4] 28/128); 53.3] 8L3 
III. Derivation of Federal nonwar expenditures series: 
15 Budget nanwer expenditures... < chi lice <3 03 oie 7.51 69| 6.4] 62 6.2 
16 Capital transactions (Gedint) sco. oc..dioc duntennccomcvecnakssneddeneoees 4] @ (?) 1 1 
17 Reruns of taxes and Guiles (Gedieel) nook icc anne ceca c censuses a a os on 
18 Relief and veterans’ pensions (deduct)....................--..--.------ a ue 8 .8 8 
19 | Transfers to trust accounts (deduct) _.__.................-...-.-------- “a re 4 -5 -5 
20 Government employees’ retirement fund, U. S. share-. ----- BS en. on a ia 1 ‘ of 
21 Corporations, nonwar, net nonloan transactions...........--...----.---] «3 a 1 3] @ 
22 Federal nonwar expenditures on goods and services. .-..-.....--.------- 6.5} 61) 5&3] 5.0 49 
IV. Derivation of state and local expenditure series: 
23 State amd Incel Ghee: 5 Ss. Se ee he 8.9} 86) 85] 7.9 7.7 
24 pS QTR 8 i A Sa ae .8 ot -6 -5 
25 State and local expenditures on goods and services. ----...------------- 8.1] 7.9] 7.8] 7.3 7.2 
| V. Derivation of transfer payment series: 
26 | Pensions and relief included in budgets_........-......--.------------- 15] 1.5) 14] 15 2.4 
27 | ee eS eae a ee (2) ol re -l| @® 
28 | Payments from Social insurance funds... .........-.---.--------------- ; 1.0 9} 1.0 8 
29 | Total Gites Dame a 5 eas kk 5 ss ee 2.4 | 2.6 | 2.5 | 2.7 | 3.2 





2 Less than $50,000,000. 


1 Detail will not necessarily add to totals because of rounding. 





caw 




























































































{ 
: 
H 10 SURVEY OF CURRENT BUSINESS April 1944 
Table B.—Derivation of Government Receipt Series, Calendar Years, 1939-43! size of individual receipts within every 1 
[Billions of dollars] type of distributive share. Finally, the : 
=— fact that the statistics for all shares can. 
Line 1939 | 1940 | 1941 | 1942 | 1943 not be calculated after taxes in a com. ise 
Hae ear) eaters" lich Paeell parable manner further restricts the | 
: | use as a measure of the effective dist | 
I. -Federal budget receipts: : . Stribu- ss 
Income and profit taxes: | tion of income. 
1 wan een nna sede nae se 9] 10] 16) 41] 145 : 2 
2 Corporation income and profit...........-...---------------------- Lo | LS}. a6] 7.0) 122 Cost Pattern in Private Economy, 
3 ee ae | 19} 24] 43) 111] 266 The distributive shares data mos ae 
iscellaneous internal rev : | i : M 
4 Estate and gift____- wreath Meee fm ei, Dee ke el eet: Oe) 8 i. directly reflect the costs of the varioys ; 
5 in a RRR ‘1|/ 12) ‘3| .3| (4 factors of production to the economy as 
6 Other 8 Bil 22} Ss 4.1 ] 
Renew ewnewenennnn=2------ wann----- weeneeeeeceeeee-e-| LB] 2] 27) 39) 4 a whole. Many arrangements of the 
7 LIES EEE ER | 23] 26| 34] 44/ 49 data are possible in analyzing such cost ( 
8 Employment taxes_________-...--..------------------------------------ | -8] .9/ 10) 13) 16 changes, the choice depending upon th M 
9 RD oe Soke n ino ores ne-o-----+5----- =~ ------ = oe eT! seh 68 3 -4 nature of the problem at h e 
10 Nontax receipts__.............-....----- Se Te eS aes cee mics aitaeennel’ 4 and. One ) 
——|—_, —_|——_ - S prese i 
11 ee etic Geb} OE tO 147.4 | ORS table 4 as a suggestion of he tae rp ins 
12 Less: Appropriations to old-age account.............-.----------------| .6|. .6| .8| 10] 12 chess Gain ban Se ee Which 
13 Ee ne 4.9| 58| 88/164| 346 In this table pa me 
II. I‘erivation of Federal tax and nontax series: ducti o y d nts to factors of ( 
14 es cacinmnncenncnneo------ ....-----| 5.5 | 64] 96] 17.4] 35.8 production employed by government 
15 oom pene taxes an ee ee Paap SEATED s 9 ms we ie have been eliminated from the gross na- ; 
apl ransactions in nontax receipts ID ss does ws th laes aaa © witsier wishes - | 2 - ‘ a s * 
17 Excess of business tax liabilities over collections...__..........-..------ 3/131 47) 44] 25 tional product, leaving as a remainder , 
17a Excess of personel tex payments over budget receipts. ............-.---|------| 1.2 the value of business sales to consumers, , 
18 ot: eral tax and nontax series_--_--_---_---- NES TCE ee ai 4.9] 6.7]12.9 | 20.3) 36.1 ; 4 
Business tax and nontax liabilities: | to government, and to business itself for Co 
19 Corporation income and profits_-_-_---- y ae w------] L2] 26] 72/115) 147 capital purposes. Interbusiness trans- | . 
20 All other_..........----------------------- no -nenenn een enn nene- | 24) 27] 87) 42) 51 fers of goods in process are, of course, ex- | 
21 ee icnnenisiieiionennsnicahansss | 3.6| 5.3|108| 157 | 19.8 cluded. The details in the table show 
22 Personal tax and nontax payments____.....-.---------------------- LS. 241-281 47 16.3 the various charges which in the agegre- 
23 oa EE SES Ee ar 4.9] 6.7-| 12.9 | 20.3} 36.1 -_ parry for total business receipts 
III. State and local receipts: | | rom sales. z 
Btate: Sera | In spite of the spectacular changes in 
24 ea Li cnoactaplatrtineneinerinnd Ba std hill af 7 the volume and composition of produc- Po 
25 General. --.-.... w-nz-------] +5] «5 | .6) «6 tion, the proportion of wages and sal- Co 
26 ELUM SAS ALT Ss” Sa a a al ae See 3 oT et oe 4 aan i ti d é Tr 
ta a Wevics Feta] Mites MPs aries has ae gt oe stable at 
A Re i a ce novinien duns dsbveccones es he wee A eS 1.8 approximate alf o usi j 
28 Taxes on specific business and licemses-----.........-.------------- | .8 21.8) ae 9 po l as ifi tl Siness receipts - 
29 Individual income____________-- 2 RT eA as ae a: cael "3 om sales. Significantly, a decline in 
2 Rotate end gift woncnenenvewnenennnvnnennancnnenenncseneneeeesnee4 bt} -1) 1] 61 1 the relative share of employee incomes I 
32 ee | a] cay | Se ee the period pre- 
33 I Sa a Ae Seen ee “il =i 140 at ceding the transition to a controlled war P 
34 Propesty tenes (ente and looal)_....................-.-----------.---- 43] 44| 45| 46] 46 economy, was followed by a relative in- MI 
35 Other local taxes and nontax receipts 10/ 10] 10] 10] 10 crease in 1942 and 1943 ; 
36 oo, 1 LAS GT os VE BR ee) cane ae 97/911 9.5 971 9.8 oe 
IV. Derivation of State and local tax and nontax series: Table 4.—Percentage Distributi f no 
37 Total receipts___-------- AES PRE se 2-2 RS a ooo SS RT} BLES? 2 9.8 Gross National Product 1939-43 ™ 
38 Excess of business tax liabilities over collections__-_-.............--..- (2) (?) a | ofl ip itn os saint afi 
39 Total State and local tax and nontax series__________-_- 3.7 a 9.1| 9. 6 9.8 9.9 | | | 
Business tax and nontax liabilities: Item | 1939 | 1940 | 1941 | 1942 | 1943 pr 
40 Corporation income__..__-_- 2 2 3 .4 5 SO ste 
41 All other....-------------- tieacidl Pied Mic Sliced MiB Total gross national | | 4.5 
42 a aS Se 6.8| 7.2! 7.7! 7.9 79 product. ...-.-...- -|100.0 |100.0 |100.0 |100.0 100.0 Sa’ 
43 Personal tax and nontax payments........................----- 19/ 1.9] 19/ 19] 20 sar oe caceetanall | 10.5 | as | we} me TI 
Seah scat eae ae es eee Business product | tio 
"44 _, ceil ieee ee ey She Ee ee ee 8.7 9.1 9.6 9.8 9.9 ot : | i oe | 
Vv. ——— of ae to — insurance fund series: or sales recelpts..| 88.8 | 89.5 | 90.8 | 80.4) 865 sel 
45 Employment taxes in Federal budget_--__...........------------------ s 30) LO 22 1.6 : ee | fi Bs | 
46 Other employment taxes_____- PT TOM Da Sees 60) he LHL us ge ney bus ~~ 1100.0 |100.0 1100.0 faunal aa pe 
47 Government contributions to Government employee retirement funds 2 a 2 a 3 Comune of ome a ene 00. ‘es . CO: 
a oe Se a ane 2g 1 | a | ‘ 
48 Total contributions to social insurance funds__________..-.--.-------- 20| 21| 26| 32] 38 PO ee or 5 50.2 | 40.7 | 48.4 | 50.1) 516 - 
csi Li sariehemuihinadaaas = = 2 proprietors -_-__- 5.4) 5.0] 5.6) 7.0) 77 
— : : Net income of other | pe 
1 Detail will not necessarily add to totals because of rounding. : | . an 
proprietors ---.-~---} 8.7 8.7) 8.5] 7.9 7.2 a 
? Less than $50,000,000. Ln Sl aa 4.5| 4.0] 32| 25) 2! g 
’ . c Net rents and roy- | | de 
ing profits after adjustment for the ef- larly, a single industry—agriculture—ac- teens -| 29] 26] 24] 24) 24 les 
fect of renegotiation of war contracts. | counted for the major part of the in- oe 4 eae | 
There is little doubt, however, that crease in net rents and royalties. Be- Corporate income | ey We 
profits rose in 1943 to an all-time high. cause they increased less than most other ond promt taxes...| 1.5) 29) 63) Soi 9.3 co! 
“ ‘ ther business taxes_| 11.7 | 11.3 | 10.0} 87] 81 
Whereas 1942 earnings were adversely types of income, interest and net rents Depreciation, deple- | | | cle 
affected by the substantial increase in and royalties continued to decline as tion, and omer we 
income and excess profits taxes that be- percentages of the national income. ee ee rl os) 911 2) Tr 
came effective in that year, the applica- In view of the frequent misuse of the Be in dR es Be ce. in 
tion of the same tax rates to 1943 re- distributive shares statistics in discus- Nore.—In calculating the percentages in this table mi 
turns allowed net profits to respond to sions of how various economic groups the inventory revaluation adjustment and the ode. pa 
the enlarged volume of business. Divi- have fared during the war years, certain ment for discrepancies have been excluded. Detallw tiv 
a at & . he not necessarily add to totals owing t unding. 
dends increased to only a negligible ex- —_—‘ limitations of the data should be recog- Tren ee to 
tent in 1943 so that the rise in profits nized. First it must be noted that the - The remainder of business sales re ra 
was reflected almost entirely in the ad- data refer to group aggregates and are ceipts was accounted for by entrepre- In; 
vance of corporate savings. not indicative of changes in per capita neurial and property incomes and by Al 
The sharp increase from 1.5 billion income. Furthermore, the statistics charges against business incomes, such Jee 
dollars to 2.2 billion in interest payments offer little indication of the size distribu- as taxes, depreciation, reserves, ete. Ste 
on the Federal debt more than offset tion of income because many individuals Pronounced shifts occurred among the ta 
small declines of interest payments in receive more than one type of income components. In the period under col- pr 
most other industrial divisions. Simi- and because of the wide dispersion in the sideration all property incomes that are inj 
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Table 5.—Percentage Distribution of 
Income Originating in Private Indus- 
try by Industrial Division, 1939-43 

————————— —— 
Industrial division | 1939 | 1940 | 1941 | 1942 1943 








Sno 
All private in- | | 














dustry .- ------ |100. 00 100. 00/100. 00) 100. 00} 100. 00 
_| 8.60! 7.90| 8.€4| 10.54] 13.39 

BE rs. 62.- 
Agsioniotal......--| 2.21} 2.35| 2.28] 212} 2.00 
“Anthracite coal......| 19 a ~ | 
Rituminous coal-.-.| .82| .9 .91/  .91] + .87 
a ....---| .40| .45] .40| 136) :38 
oa | .23) .28| .28| .24) <a 
anand ga. '57| .57| .64) 144) 143 


facturing, total | 27.88) 30.05) 33.38) 35.49} 39.17 
— and kindred | | 


products. .--..--- ‘| 3.90} 3.69) 3.41) 3.16) 3.07 
rinting, anc 
Paplishing. i wo--- | 2.84, 2.81) 2.57) 2.10) 2.01 
Textiles and leather-| 4.46) 4.23) 4.66) 4.32) 4.08 
Construction mate- | a | j 
rialsandfurniture.| 2.52) 2.67) 2.82) 2.53) 2.33 
Chemicals and pe- | | 
troleum refining...| 2.44) 2.68) 2.81) 2.83) 2.86 
Metals, machinery, | | 
and transportation | 
equipment.-------| 10.34) 12.55) 15.51) 18.91) 23.00 
Rubber and miscel- | | 
jeneoms....--..-.--- 1.38} 1.42) 1.60) 1.64) 1.82 
Contract construction.| 3.19) 3.20) 4.18) 5.40) 3.52 
Transportation, total 8.14] 8.00) 7.51] 7.69] 7.78 
Steam railroads, | 
Puilman and ex- | | | 
press.------------- 4.66, 4.60) 4.50) 4.79) 4.61 
Water transporta- | 
tion... ----------- 79; «80 70| 60) 74 
Street railways. -. 57} 52] 41) 41) 43 
Motor transporta- | | 
tion, public ware- | 
houses, and other 
transportation.....| 2.12) 2.08) 1.90) 1.89) 2.00 
Power and gas.__...--| 2.40) 2.36) 1.93) 1.50) 1.32 
Communication_.. - - 1,52) 1.39) 1.18) 1.00) .94 
Trade, total... .--- _.| 18.01) 17.98} 17.38} 15.10} 14.19 
Retail.....------- _.| 11.73) 11.75) 11.27] 9.73] 9.27 
Wholesale__---.----- 6. 28) 6.23) €.11) 5.37) 4.92 
Finance, total_----- 11.17] 10.38] 9.00! 8.03! 7.51 
Banking. - ------- 1.61) 1.63} 1.46) 1.29) 1.20 
Insurance. ------ - 1.96} 1.71] 1.38) 1.21) 1.06 
Security, brokerage, | 
and real estate..... 7.60) 7.04, 6.16) 5.53) 5.2! 
eene.........- ...---} 11.55] 11.22} 9.83) 9.04) 8.42 
3. 76 


Miscellaneous....----.| 5.33, 5.17, 4.69) 4.09 





not contractually fixed were favorably 
affected by the circumstance that fixed 
cost charges represented a decreasing 
proportion of total sales. ‘Thus, for in- 
stance, interest charges declined from 
45 percent to 2.1 percent of business 
sales receipts between 1939 and 1943. 
The proportion of depreciation, deple- 
tion, and other business charges and re- 
serves declined from 9.8 percent to 6.1 
percent, and business taxes (exclusive of 
corporation income and excess profits 
taxes), many of which do not vary with 
the volume of sales, declined from 11.7 
percent to 8.1 percent. In summary, the 
aggregate of these relatively fixed items 
declined from more than one-fourth to 
less than one-sixth of sales. 

The ‘increasing share that remained 
was distributed between payments not 
contractually fixed in a manner which 
clearly mirrors governmental actions as 
well as the general business situation. 
The relative share of farm proprietors 
Increased sharply after 1941, reflecting 
mainly the rise of farm prices as com- 
pared with other prices, while the rela- 
tive shares of nonagricultural proprie- 
tors declined. Net profits of incorpo- 
tated business accounted for an increas- 
ing percentage of the total until 1941. 
Although data for 1942 and 1943 are sub- 
Ject to revision they indicate a fairly 
stable percentage share of profits before 
taxes, and a decline in the share of 
profits measured after taxes. The level- 
ing off in profits before taxes reflects a 
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Chart 2.—Disposition of Income 
Adjusted 
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number of influences. As the scale of 
operations approached capacity the re- 
duction of unit costs that attended an in- 
crease in output became smaller or was 
eliminated. Since industrial prices were 
in general fairly effectively controlled, 
increasing payments for labor under 
these conditions tended to limit profit 
expansion. 


{ndustrial Origin of Income. 


The major industrial shifts which the 
requirements of the war program had 
imposed upon the economy in 1942 be- 


Table 6.—Absorption of Gross Sav 
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came even more pronounced in 1943. 
The share of total national income orig- 
inating in Government increased rapidly 
and accounted for 17 percent of the total. 
As can be seen from table 5, within the 
private sphere the metal and metal prod- 
uct manufacturing industries registered 
the most rapid growth and gave rise to 23 
percent of the national income originat- 
ing in private industry. The chemicals 
and petroleum refining and rubber in- 
dustries also further increased their 
shares. Other manufacturing indus- 
tries continued to lose in relative im- 
portance. 


ings by Federal Government, 1939-43 ! 








Item 


1 | Net savings of individuals. -.-._...........-.----.- 
2 | Net corporate savings-___-___- K ae BS 
3 | Net business tax accruals. ---_-_-_-_- : Goan 
3a| Excess of personal tax payments over budget re- 
ceipts. 

4 | Depreciation and depletion charges__- Shey 
5 | Capital outlays charged to current expense-.-_- -- 
6 | OGier Deimes feer ves... -. ............5..25-2... 
7 | Inventory revaluation adjustment --_.......----- 
8 | Adjustment for discrepancies--........---- eee 


9 Chee prrrene aera... ........ =. ....<sooneccas 
10 Less: Private gross capital formation-.-_..---- 
11 Gross private savings available to govern- 

en ee EY ee Demeae Aeeny ener eae. a= 
12 State and local surplus__.........--.---- ae 
13 Social insurance fund savings--_.......-..---- 


14 Total gross savings available to Federal 
Ss 6 Jn aiins ctadccsncdsccuusnenede 


Ieuht COFpUNAEIONE, O60... <2 nnn ccc ccunse 
17 | Increase in general fund balance----.........---- 


18 Increase in public debt-_--_. diate: dna haseadaae 

Less: Increase in general fund balance -_-__-_---- 

20 | Less:Other increase in public debt not requiring 
GI a 6 cecicnaste estat balpbasmapniphea vse campeon 


21 Increase in public debt not requiring saving-.- 


22 Total gross savings absorbed by Federal 
Government_-_--__- caebanded Saar -E* 














1939 | 1940 1941 1942 1943 
6.0 7.3 14.2 28.0 | 33.0 
4 1.8 4.0 4.4 4.9 
3 1.3 4.8 4.6 28 
Seine eemeeretine me Le 1.2 
6.2 6.4 7.0 7.7 8.2 
i 9 13 1.1 ges 
.8 oe .8 8 | .8 
a my -3.2 —21 Ee 
0 —.4 -—1.7 —.6 1.2 
14.1 17.5 | 27.2 43.9 52.7 
10.9 4.8 19.0 7.5 2.2 
por pat. al aes 
3.2 | 2.7 8.2 36.5 | 50. 6 
~.3 | 4 1.0 1.9 | 21 
nt 9 1.5 2.1 2.9 
—| fOr Pua —| Bont 
3.9 | 4 10.8 40.4 55.7 
ae)60OU | 688: | 8 Tee 
“0 | ont 1.1 3.6 2.4 
ini “ll 7.0 1.8 
2.5 3.1 12.9 | 50.2 57.7 
—.6 —.5 1.6 } 7.0 1.8 
— =f 5 2.8 a 
P ihe, a Bes atthe 
1.4 -1.0 22 9.8 2.0 
3.9 4.1 10.8 40.4 55.7 
— —- — — =. 





1 Detail will not necessarily add to totals because of rounding. 








12 


Outside the manufacturing group agri- 
culture was the only industry which reg- 
istered a significant relative gain in 1943. 
Contract construction, which had ac- 
counted for a rapidly growing proportion 
of the total until 1942, dropped sharply 
in 1943, reflecting the end of the con- 
struction phase of the war program. 
The shares of mining and of transporta- 
tion remained relatively stable, while 
power and gas, communications, trade, 
finance, and the services proper con- 
tinued to lose in relative position. 


Flow of Savings. 

As may be seen from table 6, gross 
financial savings, inclusive of business 
depreciation charges and other reserves 
and the surpluses of State and local 
governments and_ social insurance 
funds, amounted to 57.9 billion dollars 
in 1943. The vast bulk of these funds, 
all but 2.2 billion which financed private 
gross capital formation, was offset by 
the growing gap between the expendi- 
tures and receipts of the Federal Gov- 
ernment. 

The identity between gross financial 
savings on the one hand and private 
gross capital formation plus the Gov- 
ernment deficit on the other is being 
emphasized here because clear recogni- 
tion of it is essential in interpreting sav- 
ings statistics. Since under present con- 
ditions the influence on private gross 
capital formation and on the Govern- 
ment deficit of individual and business 
saving and spending propensities can 
safely be neglected as a first approxima- 
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tion, it follows that the trend of total 
savings can be explained independently 
of these propensities, by reference to the 
movement of capital formation and of 
the Government deficit. 

While total gross savings continued to 
increase during the past year, the rise in 
1943 was much less than the increase in 
1942—-10 billion dollars as against 18 
billion. This was simply a reflection of 
the leveling off in the Federal deficit re- 
sulting from both a sharp increase in 
revenues and a deceleration in the rise of 
expenditures. This is not to deny that 
the spending-saving decisions of indi- 
viduals have relevance for the interpre- 
tation of the savings statistics. What 
they determine is not the total volume 
of savings, however, but the apportion- 
ment of savings between consumers and 
the business system and, perhaps more 
important, the level of income out of 
which the savings are made. 

Individual savings, including the net 
savings of unincorporated business, con- 
stituted the most important component 
of total savings in the rearmament and 
war years, reaching 33 billion dollars in 
1943. While a new record total was thus 
established, the increase of individual 
savings in 1943 was considerably less 
than in the previous year, 5 billion dol- 
lars as against 14 billion in 1942. 

Individuals saved 27 percent of their 
disposable income in 1943. This was 
substantially the same ratio as in 1942, 
even though the level of income was con- 
siderably higher. In prior war years the 
rising level of disposable income had— 
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in the general setting of price contro|_ 
been accompanied by a sharply jp. 
creasing percentage of disposable in. 
comes saved. While the changing rejg_ 
tion in 1943 was undoubtedly due to a 
number of causes, a heavy increase jp 
personal tax payments resulting from 
the Revenue Act of 1942 and the Cyr. 
rent Tax Payments Act of 1943 was mogt 
important. If comparison is made of 
the ratio of taxes plus savings to income 
payments, instead of the ratio of say. 
ings to disposable income, 1943 shows g 
considerable gain over 1942. 

In addition to this there were seyerg 
other factors which tended to raise the 
savings ratio in 1942 but not in 1943 
and hence help to explain why the gain 
registered between 1941 and 1942 was 
not repeated between 1942 and 1943, Ip 
the first place, consumer expeditures on 
durable goods declined sharply in 1949 
but remained constant in 1943. With 
price control of available commodities 
fairly effective, this resulted in a nop. 
recurrent gain in the savings ratio be. 
tween 1941 and 1942. Furthermore, in 
the dynamic situation of 1942 windfal) 
income gains, which were not taken 
into account in planning consumption, 
tended to increase the ratio of savings 
to income. In 1943 such gains were of 
smaller importance owing to the decided 
leveling off in incomes. It may also be 
mentioned that the decline of consumer 
credit was much smaller in 1943 than in 
1942, because the contractual obligations 
had been so largely liquidated. 


Table 7.—Gross National Product or Expenditure, Quarterly, 1939-43: Seasonally Adjusted Annual Rates ! 


[Billions of dollars] 



















































































1939 1940 1941 1942 1943 
4 Item oy a a ae ' = ~— — ee 
J it 2 a IIt IV I Sl a 2 8g I II Ill IV I IT III IV I i @ Ill | IV 
iis eae 1 SAGAS ote >: Bate De) eee Se 7 Se acted ee cee ee merce 
| | | | | 
1 | Gross national product or expenditure__| 85.9 | 86.2 | 88.9 | 93.4 | 950 | 93.4 | 97.0 [103.1 |109.7 |115.5 |123.6 129.5 |134.3 |146.3 |158.2 [169.4 |179.8 |185.0 |189.3 | 191.7 
2 Government expenditures__________- | 15.7 | 16.0} 16.4 | 16.0} 15.8 | 15.6 | 16.6 | 18.9 | 21.3 | 23.0 | 26.8 | 32.9 | 40.7 | 56.4 | 71.4 | 82.0 | 87.4 | 94.3 | 95.3] 64 
3 Federal Government._......._.| 7.4] 7.9| 83] 80] 7.9] 7.7| 87] 11.1 | 13.5 | 15.1] 19.0 | 25.0 | 33.4 | 49.1 | 64.2 | 74.8 | 90.3 | 87.1] 8&2 89.2 
4 then. .che ene = nk | 1.2) 13] 14] 15] 17] 20) 26) 48) 7.7) 10.0 | 13.9] 19.7 | 28.7 | 43.2 | 59.1 | 70.3 | 75.6 | 82.9 | 826) 80 
5 a eS 6.2} 66] 69] 64] 62) 5&7] 61] 62] 58] 51] 5&1] 53] 46] 59) 51] 44] 46) 42) 56) 52 
6 State and local government.__-| 8.3/| 8.1/ 81] 80] 7.9] 7.9] 7.9] 7.9] 7.8] 7.8] 7.8] 7.8) 7.4] 7.3] 72) 7.2 7.2| 7.2) 7.2] 1.2 
7 Output available for private use_.._| 70.2 | 70.3 | 72.5 | 77.4 | 79.2 | 77.9 | 80.5 | 84.1 | 88.4 | 92.6 | 96.8 | 96.7 | 93.6 | 89.9 | 86.8 | 87.4 | 92.4 | 90.7 | 94.0) 95.4 
8 Private gross capital formation.| 9.8 | 9.2 | 10.5 | 14.2| 14.7 | 12.9 | 14.6 | 16.9 / 17.4 | 18.9 | 19.5 | 20.3 | 13.3|104/ 41) 21 | 2.1] 13] 28) 24 
g Construction... ___--...-. | 35| 36| 37] 3.8 4.0) 42) 44) 47) 51) 54) 56) 5.5 |) 43) 32) 23) 20) 18] 16) 16) 16 
10 Producers’ durable equip- | | | | 
oo ON GTR OES | 5.0) 5.2] 54] 63] 65} 65] 68] 7.7) 91/ 96] 81) 90} 71] 59) 43) 31] 28) 28] 32) 36 
11 Net change in business in- | 
a 4), —.4] .8] 28] 23 FY EOL 2S SS -Rs 3.8) 4.9) 16) 14 |—2.3 |-2.6 |-1.0 |-14 3 Al 
12 Net exports of goods and | | 
RR ates ae’ 7 6 TY 2 ee! LES 1.3 9 1.6 8 7 -.2| —.3 |] —.4 |-1.4 |-1.7 |-2.2 | -27 
13 Net exports and monetary | } | } | 
use of gold and silver____- et 68 t St 28} 4 i}. 261-2) > <3 .5 a 2) .1] .1] @ | —.1| @ | @ pee 
14 Consumers’ goods and services_| 60.4 | 61.0 | 62.0 | 63.2 | 64.6 | 65.0 | 65.9 | 67.2 | 71.0 | 73.7 | 77.3 | 76.4 | 80.3 | 79.5 | 82.8 | 85.4 | 90.3 | 89.4] O11] 9.0 
15 Durable goods.............| 61] 62] 64| 68] 7.1] 7.2] 7.4] 80] 91)/ 97] 95] 81] 71] 59] 63] 6.4} 6.3| 63] 68] 65 
16 Nondurable goods...._.....| 31.9 | 32.3 | 32.8 | 33.4 | 33.8 | 34.1 | 34.6 | 35.1 | 37.0 | 38.9 | 42.3 | 42.1 | 46.5 | 46.1 | 48.6 | 50.7 | 55.2 | 53.8 | 54.8 | 57.0 
17 SS SE | 22.4 | 22.5 | 22.8 | 23.0 | 23.7 | 23.7 | 23.9 | 24.2 | 24.8 | 25.2 | 25.5 | 26.2 | 26.7 | 27.5 | 27.9 | 28.3 | 28.8 | 29.3 | 20.5 2.4 
| { 
1 Detail will not necessarily add to totals because of rounding. 4 Less than $50,000.000. 
4 Table 8.—National Income by Distributive Shares, Quarterly, 1939-43: Seasonally Adjusted Anaual Rates ! 
{Billions of dollars} 
1939 1940 1941 1942 1943 
g Item a sa —e 7 —— eee 
a we Ge ae ge | mi}|iv| 1 II | Wzj|iIvj} I Il | 3 ta og A Ir | 1 | IV 
PERS Fe Paae | ui A SR Ed la eo v4 | | a eae! a wn i es: i Sane ees 
| | 
1 | Total national income----..........---. | 68.4 | 60.1 | 71.2] 74.4 | 74.8 | 76.1 | 77.8 | 81.5 | 85.6 | 94.2 [101.7 [105.9 |110.6 {117.4 |124.7 |133.7 [141.4 |146.7 [149.9 153.5 
2 Total compensation of employees___| 46.9 | 47.2 | 48.1 | 49.9 | 50.4 | 51.2 | 52.8 | 54.6 | 57.4 | 62.5 | 67.3 | 70.6 | 75.0 | 80.4 | 86.3 | 93.5 | 99.7 {103.9 |107.0 | 110.2 
3 Salaries and wages- ----- _...| 42.9 | 43.2 | 44.3 | 46.3 | 46.8 | 47.6 | 49.1 | 51.0 | 53.7 | 58.7 | 63.7 | 67.0 | 71.5 | 77.0 | 83.1 | 90.3 | 96.5 |100.8 /103.8 106.9 
4 Supplements.___-__-._.- .----| 40] 39] 37] 36] 37] 36] 37] 37/ 37] 38] 36) 36] 35) 34] 32) 31) 31) 31) 3.2 3.3 
5 Net income of proprietors - 10.8 | 10.8 | 11.1 | 11.8 | 11.8 | 11.8] 11.7 | 12.6 | 13.6 | 15.3 | 16.9 | 17.6 | 19.2 | 20.0 | 20.9 | 22.2 | 23.3 | 24.2 | 240 24.1 
6 Agricultural ____-__---- | 4.2} 41] 43] 46] 45) 43) 41! 46] 5.0 | 6.0 | 68] 7.3] 85 | 9.3] 9.9] 11.0] 120] 127] 123) 122 
7 Nonagricultural_-_-___- 6.6 671 @6F Zar eet ee 7.6 8.0} 86] 9.3 | 10.0} 10.3 | 10.7 10.7 | 11.0 | 11.1 | 11.4] 11.5] 11.6] 9 
8 Interest and net rents___-.__-- | 7.4) 73) 7.3) 75) 75) 74] 74) 7.5) 7.7 | 7.9| 81] 83] 85] 87] 89] 92] 94] 98] 10.0) 102 
9 Net corporate profits. 3.3] 3.8) 46] 52) 5.0] 56] 5.9 | 6.8 | 6.9] 84] 93] 94] 7.9 | 8.2] 86] 89] 90] 89) 8&9) 90 
| | | | | | | | ae 























1 Detail will not necessarily add to totals because of rounding. 
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Table 9.—Disposition of Income Payments, Quarterly, 1939-43: Seasonally Adjusted Annual Rates ! 
[Billions of dollars] 
——— — : 
| 1939 1940 | 1941 1942 1943 
z Item | St Ee — 
5 I |. 8 | Iil | IV I II | ll | IV I II ;} I | IV I II |} I | IV I + Ta 
-_— — a ae is eee 7 6 ae me oo i WR ase DTG: LPG sae WR) ES 
1 | Income payments to individuals ___- 69.0 al 69.4 | 71.1 73.6] 74.1) 75.0 | 76.5 | 79.1 | 83.2 | 90.4 | 96.8 {100.5 |106.5 |112.6 {119.5 |128.1 |135.7 [141.0 [144.1 | 148.0 
2 | Less: Personal taxes and nontax pay- } 
cos oo Se wbunnenteenwe<s 3.1 3.1 3.1 3.1 3.3 3.3 3.3 3.3 4.0 4.0 4.0 Hy 6.6 co 6.6 6.6 = 7 ts Po 
No aed da ostec roan 1.3 1.3 1.3 1.3 1.4 1,4 1.4 1.4 2.0; 2.0] 2.0 - ia Ss : 4.7) 4.7] 13.3 4 q : 
; State and [SS eae NE aia 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 2.0 2.0 2.0 2.0 
5 | Equals: Disposable income of indi- } 
viduals_- ae. 66.3 | 68.0 | 70.5 | 70.8 71.7 | 73.2 | 75.8 | 79.2 | 86.4 | 92.8 | 96.5 | 99.8 {105.9 |112.8 [121.5 {120.4 |125.4 |124.0 | 125.9 
6 | Less: Consumer expenditures ) ane 60.4 | 61.0 | 62.0 | 63.2 | 64.6 | 65.0 | 65.9 | 67.2 | 71.0 | 73.7 | 77.3 | 76.4 | 80.3 | 79.5 | 82.8 | 85.4 | 90.3 | 89.4 91.1) 93.0 
7 | Equals: Net savings of individuals. - 5.5 | 5.3 6.0 7.3 | 6.3 6.7 7.3 8.6 8.2 | 12.7 | 15.5 | 20.1 | 19.6 | 26.4 | 30.0 | 36.1 | 30.1 | 36.0 | 32.9 33.0 
| | 
1 Detail will not necessarily add to totals because of onntias. 
Table 10.—Gross National Product or Expenditure, Quarterly, 1939-43 ! 
[Billions of dollars] 
ee OS eee RCS Ae nT AT tel ae 
1939 1940 1941 | 1942 | 1943 
Item Ss a nanan een mip ence — | a 
o | | | | | | | | 
| | I | I | | I | IV |Total| x | Wm | Wr] IV ‘Total | 1 | m | mr} Iv ‘Total | I | W | UT} Iv /Total) t | 0 | ut | rv |Total 
| | ess ered SE OR 
ge es ree ee a aS os 
ross national product | | } 
: = expenditure___-.--.| 20.5) 21.9, 21.8 24.5) 88.6) 22.7, 23.6 23.7 27.1) 97.1) 26.0) 29.3 30.4 34.0) 119.6) 32.4) 36.9) 39.3) 43.5) 152.1) 43.0) 46.7) 47.8) 49.0) 186.5 
2| Government expenditures | | | , 
for goods and services._| 4.0) 4.2) 3.8 4.1) 16.0) 3.9) 4.1 8 4.9) 16.7) 5.3! 6.0) 6.4) 8.4) 26.0) 10.2) 14.3) 17.5} 20.6) 62.6) 21.7) 23.9) 23.5) 24.3) 93.3 
3 Federal Government..--| 1.8) 2.1) 2.0 2.0 7.9; 1.9 2.0) 2.1) 2.8) 88) 3.3) 3.9) 4:7| 63) 18.1) 8.3) 12.4) 15.9) 18.7) 55.4) 19.9) 22.0) 21.9) 22.3) 86.2 
4 War-_- : Be Y oe -4 1.4 .4 5 .6} 1.2 2.8) 1.9) 2.5) 3.5) 4.9 t 7.2 10. 8} 14.8) 17.6} 50.3) 18.9 ie =? + wf 
5 Nonwar Sees 1S 1.7] LZ Lé 6.5) 1.5) 15 14) 1.6 6.1} 1.4) L4 12) 13) 5.3) L121) 16) L2) 11 6.0; 10) L € é 
State and local govern- 
: ment - 2.2} 2.1) 1.8) 2.1) 8 20; 21) 17] 21) 7.9) 20) 22 LZ 2 1) 7.8} 1.9) 1.9) 16 19 7.3) 18) 19 L6& LY 7.2 
Output available for pri- 
F ile ues... 16.5] 17.7) 18.0, 20.4) 72.6) 18.8) 19.5) 19.9) 22.3) 80.4) 20.7| 23.3) 24.0) 25.6 93.6) 22.2) 22.6) 21.8] 22.9] 89.4) 21.3) 22.8) 24.3] 24.7) 93.1 
8 Private gross capital for- | } | 
mation_--- --| 2.3) 2.3) 2.8) 3.6) 10.9) 3.5) 3.2) 3.8) 4.3) 14.8) 4.1) 47) 5.1) 51) 19.0) 3.4) 2.8) 1.5) —.2) 7.5) .4) .3} 18) — 4) 22 
9 Construction : 4.9] Li LOF 3.6 .8 1.1) 18) 13] 4:37 LO La Ee eee ee oe eee 5) 0 ...@ . oe See 
10 Residential - - aE he ca a oe: oe ey ey eee ee 23 -5 5 - - +. = 7 <« a : 
ll Other-- ‘ eo a «i Ee A a ee ee a GB. - Ge <4 3 oe . 4) - .3! 2 ee . ° ‘ F 
12 | Producers’ durable | 
| equipment-- 1.3) 13) 13) 1.6 5.5) 1.6) 1.6) LZ 19 6.9) 2.3) 2.4, 2.0) 22 8.9} 1.8) 15) 11 .8 5.1 7 at 8 9 3.1 
13 | Net change in ‘business | } | 
| inventories .| —.1 2 on 9 .6) (2) 5 rh 1.8 ¢ 8 1.0) 1.2 3.5 of 4, —.2)—-1.4] —.5) —.3) —.3) 11-10) —.5 
14 Net exports “of goods } } | 
and services aoe ae gs} .4, .4/ .3) .3| 25] .2) .2 1.4) 1.2] Lol] @ | @] —.1) —1) —.2} —.3] —4) —.6) —.7] -2.0 
15 | Net exports and mone- | | | 
tary use of gold and 
silver- -| & -1) 1 2) (?) 1) (*) 1 3} (2)-1 (2) -l) OF > | ee Be | @®) | @ 1@!|@)}@O;);® al 
16| Consumers’ goods and | H | 
See | 14.2) 15.4) 15.2) 16.9) 61.7, 15.3) 16.2) 16.1) 18.0) 65.7) 16.6) 18.6) 18.9, 20.5) 74. 6) 18.8 19. 8} 20. 3) 23.1) 82.0) 20.9 22.5 22. 5} 25.1) 91.0 
17 | Durable goods--------- 1.3) 1.7) 1.5) 2.0 6.4) 1.5 2.0) 1.7) 23 7.41 1.9) 2.6) 2.2) 2.3 9.1} 1.4) 1.5) 15) 20) 64) 12) 16) 16) 21 6.5 
18 | Nondurable goods- - --- | 7.3} 8.1) 8.0) 9.2) 32.6) 7.9) 8.4) 8.4) 9.7) 34.4) 8.5) 9.7/ 10.3) 11.6 284 10.7 ce <a 7 > st re = =¢ af 
19 | Services................| 5.6} 5.6) 5.7) 5.7) 22.7] 6.0) 59] 60} 60) 23.9' 62) 6 6.4 6.5 q 6.7; 6.9] 6. . . . ‘. . . 
| | | | | | | 
1 Detail will not necessarilly add to totals because of rounding. 
? Less than $50,000,000. 
Table 11.—National Income by Distributive Shares, Quarterly, 1939-43 ! 
[Billions of dollars} 
1939 1940 1941 1942 1943 
‘t Item aa eS — = LTR he 
§ | | | | | | | 
a | I | 1 | U1] IV |Total) © | m | m1| IV |Total| I | W ut | | Iv |Total | I |W | | IV |Total} I | II | IV |Total 
| | | | | | | | | 
big "Seay RG ea SASS Sala ons nad WEAR la eS es —|— ‘RE WE ERE eS Ke ME See GS 
1 Total national income_-_| 16.7) 17. 2) 17.6; 19.4) 70.8) 18.2) 18.7) 19.2) 21.4] 77.6) 21.0) 23.3) 25.3) 27.3| 96. 9} ail 28. 8) 31.4) 34.8} 121.6) 34.4) 36. 4 37. 5| 39.6) 147.9 
2} Total compensation of em- | | | | | | | 
ee 11.6) 11.9) 11.8) 12.8) 48.1) 12.4) 12.8) 13.0) 14.1) 52.3) 14.3) 15.7/ 16.6) 17.8) 64.5) 18.3) 20.0) 21.7) 23.8) 83.8) 24.7) 26.1) 26.6) 27.8] 105.2 
3 Salaries and wages_______- 10.6) 10.9) 10.9) 11.9) 44.2) 11.5) 11.9) 12.1) 13.2) 48.6) 13.4) 14.8) 15.7) 16.9) 60.8) 17.4) 19.2) 20.9) 23.1] 80.5) 24 0| 25.3) 25.8) 26.9) 102.0 
4 Supplements_____- | La te m .9 3.8 .9 .9 9 9 3.7; 1.0] 1.0 9 -9 3.7) .9| ‘8| .8 8 3.3 ae .8 8 3.2 
5 Net income of of proprietors.. 2.6] 2.6| 2.8| 3.2! 11.2) 28) 27] 3.0) 3.4] 120] 3.2] 3.5] 43] 4.8| 15.8) 4.4) 4.5| 5.4| 6.2} 20.6] 5.3; 5.5| 6.3} 6.8] 23.9 
icultural ie a 9 am ba Be 4.3} 1.0 98 1. 14 44 LLG LS 286hlU6AUS ULL 3. ah ae 9.7) 2.5 . . ‘ 
7 Nonagricultural. 2 Ai 1.7} 1.7) 1.7) 1.8] 6.9] 1.8] 19] 1.9) 20) 7.6] 21) 23) 25) 26 9.6) 27| 27; 27| 28] 109) 28) 29 29 30 ine 
8 | Interest and net rents______. 1.8} 1.9) 18) 19 7.4, 1.8) 1.9) 1.8) 19 7.5) 1.8) 2.1) 20) 21) 80) 20) 23) 21) 24 8.8} 2.2) 2.6) 24) 26 9.8 
9.| Net corporate profit __ a | mht eG 4.2} 1.1) 13) 185 20 5.8] 1.6) 2.0) 24) 25) 85) 1.8) 20) 22) 24 8.4, 21) 22) 22) 24 8.9 
10| Dividends_.-.__.-----__- | -8 .8 .8| 14) 38) .9} 9] .9) 1.4) 40) .9] 10) 10) 16) 45] .9) .9] 9] 13] 40] .9] 9 19] 23] 40 
ll aaa ook —-1 (2) 3 -2 4 3 4 -6 .6 1.8 -7| 10) 14] | sas 1 1.1) 13) 11 4.44 13) 1.3) 13) L1 4.9 
Ey Sa | | | 
1 Detail will not necessarily add to totals because of seeniinis 
4 Less than $50,000,000. 
Table 12.—Disposition of National Income, Quarterly, 1939-43 ! 
Ben of dollars) 
1939 1940 1941 | 1942 1943 
FE Item — —— ——————- ,- —__—__—__— —_|—__—_ | 
= ry | II | II | IV /Total; [ II | III | IV |Total} I | II | IIL | | IV Total | I II | WI IV —— I Il | III | IV |Total 
onal a y yee | i % ah rs i BES ees ts — , 4 
| | | 
: National income____. 5 Pet’ 17. 2) 17.6} 19.4) 70.8 18. 2 18.7 19. 2 21. 4) 77.6) 21.0) 23.3) 25.3) 27.3) 96. 9) 26. 5| 28. 5 31.4) 34. 8 1. 6) 34. 4) v6.4 37. 5| 39.6 Hs 3 ; 
; Add: Transfer payme nts_ t . 6] 6) .6) 2.4 .7 ay ca th Be. eae a: —? ee 7] , oe ” oo 8) . oo 
: Corporate savings - - | (2) ; ae 4 3} «447 66) 66} 8) W720} 224 210) 40) 210 1. 1 1.3] 1.1) 4.4) 13] 13! L3l 21 is 
4 Contributions to so- | a 
Cialinsurancefunds.| .5| .5| .5| .5| 2.0 5 oS 8.64 82 .& 4 A ie. Meri, fe or ee > fe Bee ee 





+ Detail will not necessarily add to totals because of rounding. 
Less than $50,000,000. 
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Table 12.—Disposition of National Income, > rasatelaranded 1939-43—Con tinued 1 

















1939 | 1940 
g Item = 
| | | | 
ne I II | Ill | IV |Total| I II | III | IV |Total| I II 
| j | | | | | 
5 | Equals: Income payments | 
to individuals. | 16.9, 17.3) 17.4 19.3) 70. 8) 18.1} 18.5) 18.8) 20.9) 76.2) 20.3) 22.3 
6 | Less: Personal taxes and | | 
nontax payments_- 1.0 8) 5 8 3. 1 a cae 5.  , 3.3} 1.4 10 
7 SAME ES Ee ae on te oe 6 SUS La CS} CUS 
8 State and local_______- Pen 6 2G. 78]. 8] CB} CLS 
9 | Equals: —— income | | | 
of individuals____| 15.9) 16.5 16.8) 18.5 67.7) 17.0 17.7, 18.2) 20.0 72.9 19.0 21.3 
10 | Less: Consumer expendi- | 14.2) 15.4) 15.2) 16.9 61 15. 3 16. 2} 16.1, 18.0 65.7) 16.6, 18.6 
Seas 
11 | Equals: Net savings of in- | 
dividuals-__.--_-.| 1. 7 -" 1.6) 1.6 ia es a 4 22 2.0 aan 2a -2T 





1 Detail will not necessarily add to totals because of rounding. 


III | IV 


23.8) 26.3 
| 


7} 1.0 
4 4 
.3 -6 


23.2, 25.3 


18.9, 20.5 


Total 


I 


II 


.5 27.6 
5} 1.6 
0} 1.0 
5 .5 


1942 


Ill 


? 


30. 
1. 
1. ( 


28. 7 
8 20. 


0 
2 
0 
.3 


‘ 


3 


IV Total 
33.6 116.6 
1.3 6.6 
a, te: 
.6 1.9 
32.2 110.0 
23.1, 82.0 
9.2) 28. 


Table 13.—Relation of Gross National Product to National Income, Quarterly, 1929-43 ! 


[Billons of dollars} 














1939 
3 Item yO nee cece! ae ae 
4 | I | 1 | 1| IV Total} I 
1 | National income___.....--_-| 16.7) 17.2; 17.6) 19.4) 70.8) 18.2 
2| Business tax and nontax | | 
eee ae | 24 2.5) 27) 28) 10.4 28 
3 | Depreciation and depletion | | | 
i ow a 2 d.8 1.6) 62 LS 
4 Other businessreserves.__..| .2} .2) .2) .2 .8 2 
5 | Capital outlay charged to | | | 
current expense_______- } «<2 .2 .2 2 7 Z 
6 | Inventory revaluation ad- | | | 
SS SSeS ae @)} @j] —.1) —.3) —.4) —.1 
7 | Adjustment for discrepancies | —.4) .3) —.5) .6) O | —1) 
8 | Gross national product or | 
expenditure_._........-..- | 20. 5) _ 21.8) 24. 5 88.6) 22. 7 
| | | 


II 


1940 

| Iv 
19.2) 21.4 

3.2) 3.5 

1.6 1.6 

2) 12 

2 2 
ee 

| —.6} 3} 
23.7| 27.1 


7| 23.6) 23 





1 Detail will not necessarily add to totals because of rounding. 


2 Less than $50,000,000. 


| 


Total; I 


77.6) 21 

12.4; 3 
6. 4 1 
iB 

ane ae 

as 4 a 

97.1} 26. 


| 29.31 


1941 

II | WI | IV 
0; 23.3) 25.3) 27.3 
4.5) 4.9) 5.2 
1.7} -3.8) 28 
- 2 2 
.3 4 4 

5} —.7| —.9|—1.1 
-6 @) —1.2 2 
| 30. 4| | 34.0) 


96.9 


1942 

I i: | iG 
26. 5 28.8 31.4 
5.4) 5.7) 6.1 
1.8) 1.9) 2.0 
.2 2 2 
.3 3 2 
—.8) —.6) —.2 
—1.1 5) —.5 

32. | 39. 


2.4} 36.9] 
| 


IV 


|Total 
| | 





I 


: i 


34.9, 36.0 
| 5.0) 38.4, 142.3 


April 1944 


IL | ML) IV | Potg 


4.0 48 5.6 48 
3.4) 4.5! 5.0) as 


6 3) 66 20 
31.0 31.2 32.814 
22.5) 22.5, 25.1) aL 


8.5 8.7) 7.6 339 


a 


1943 


II | IIL | IV | Total 


a6 121.6 34.4. 36. 4) +7 39.6 147.9 


6.41 23. 6 

| | 
2.0} 7.7 
2 (8 
3 1.1) 
~.5| —2.1| 
~4| —.6 
43.5) 152.1 


_ 


= = 


=~, fi 
| 


43.0 


6. 9 7.0) 7.2) a7 
2.1) 2a 21 82 
a 4 . oe 
2 4 a 8 

| | 
(2)| —.1] (2)| 3 
1.0) .9 2 23 
46.7| 47.8) 49.0) 186.5 
} | 


Table 14.—Wages and Salaries and Average Salary-Ws age Per E mploy ee in Temaleunenen Industries, 19: 39-43 | 














Wages and salaries (millions of dollars) _ 








1939 1940 1941 1942 1943 

Total, all nonagricultural industries____________- 43,498 | 47,870 | 59,910 79, 300 100, 545 

Total, excluding Government__-__- 37, 252 41,099 | 51,687 65, 744 78, 521 
SE ee ae oe 1, 178 | 1, 332 1, 600 1, 835 2, 039 

EE a a gee 120 114 | 131 151 174 
A Re 477 | 564 708 859 957 | 
ees ae Re 152 | 184 | 223 258 293 
Nonmetallic mining and. quarry ring _- Me 105 | 124 | 164 202 204 
Crude petroleum and natural gas_-_-_______- 324 | 346 | 374 365 411 
Manufacturing, total-_-_.-......---.-------- ; 13, 189 15,372 | 21,503 | 30,653 | 40, 796 
Food, beverages and tobacco___-_-_____- aE TE ae ae 2 2, 395 2, 775 
Food and kindred products......-_.__- : | wvss2| 1667| 1,905 2, 287 2’ 656 
Tobacco manufactures -_-.......----- ; : fet 89 | 94 104 108 119 
Paper, printing and publishing-_----____. NA | 1, 442 | 1, 526 1, 743 1, 845 2, 057 
Paper and allied products____-_.___- ‘ 449 504 638 721 838 
Printing, publishing and allied industries 993 | 1,022 | 1,105 1, 124 1, 219 
Textiles and leather___._..._....._.._.__- 2, 369 2, 474 3, 253 3, 856 4, 292 
Textile mill products._...............- 1, 116 | , 182 1, 570 1, 874 2, 009 
Apparel and other finished textile o— * 880 | 916 1, 184 1, 408 1, 686 
Leather and leather products _ 373 376 499 574 597 
Construction materials and furniture _____- 1, 260 | 1, 439 1, 891 2, 196 2, 415 
Lumber and timber basic products. - - 402 | 477 638 777 866 
Furniture and finished lumber products _- 397 | 436 559 625 680 
Stone, clay and glass products__...._____- 461 526 | 694 794 869 
Chemicals and petroleum ———— a 912 1, 119 | 1, 474 2, 134 2, 667 
Chemicals and allied products _- 655 811 | 1, 102 1,672 2, 103 
Products of petroleum and coal__ 257 308 | 372 462 564 
Metals, machinery, and transportation equipme nt 4, 901 6,316 | 10,117 | 16,894 24, 804 
Iron and steel and their products. 1,715 2, 113 | 3, 045 4, 318 5, 968 
Nonferrous metals and products -__--____-_- Pa 428 | 21 | 748 1, 032 1, 290 
Electrical machinery___........_--- eis irae we 525 635 | 966 | 1, 478 2,045 
Machinery (except electrical)... ___- 2 | 1,123 1,454 | 2,359 3, 660 4, 328 
Automobiles and automobile equipment. 797 1,020 | 1, 424 1, 599 2, 208 
Transportation equipment (except automobiles) - - ee 313 | 573 | 1, 575 4, 807 8, 965 
Rubber and miscellaneous_-___...........__-- baal 634 737 | 1, 016 1, 333 1, 786 
Mawar ewes. |... .-.......c.--- y 249 | 340 401 555 
Miscellaneous industries_-----____-- 405 488 676 932 1, 231 
Contract construction _..._.__..___-- ‘ 1, 550 1, 674 | 2, 753 4, 644 3, 670 
Transportation, total__.____..._______-- q 3, 620 | 3, 807 | 4, 392 5, 397 6, 726 
Steam railroads, Pullman and express _- 2,090 | 2,207| 2,612 3, 272 3, 951 
Water transportation - <naviiaietoas 3 416 | 451 | 494 545 803 
ale 312 | 284 283 334 | 408 
Motor transportation, public warehouses, and other trans- 

PR icetamiscsnndpidann sateen 802 865 | 1, 003 1, 246 1, 564 
Era ae Le 671 | 723 772 779 779 
EE il. on ba bmenedawsnak : 622 637 | 711 785 885 
Es RR RS Ee Naat Se t 7,77: 8, 404 9, 824 10, 452 11,347 

Eb SSI RRR Rs ees. 5,071 | 5, 505 6, 385 6, 781 7,449 
EERE plaice Bes ails Sa ee z : | 2, 701 2, 899 3, 439 3, 671 3, 898 


1 Except in the service industry, average salary wage is calculated by 





1939 


1, 
1, 


a ee 


306 
290 


387 
517 
324 
315 
654 
876 
770 


, 733 


217 


, 766 
, 563 


214 


, 056 
, 690 


Average salary- “wage per ‘employee (dollars) 


1940 


1, 
1, 


340 





331 | 


253 


250 
794 
577 
236 


, O71 
, 747 


396 | 


259 | 





| Percent 
1941 1942 1943 | — 
| to 1943 
1, 457 1, 680 1, 871 | 11.4 
1,484} = 1,753 2, 037 | 16.2 
1,589} 1, 810 | 2, 178 | 20.3 
1, 409 | 1, 697 2, 096 2.5 
1, 529 1,749 | 2,146 22.7 
1328} 2115| 2462, 64 
1,402} 1,629 1, 943 | 19.3 
1, 764 1,941} 2, 246 | 15.7 
1, 654 2,025 | 2, 363 | 16.7 
1, 443 1,643 | 1, 876 | 2.3 
1, 468 1, 668 1, 907 | 14.3 
1, 106 | 1, 241 | 1, 384 | 11.5 
1,818 | 1, 988 2, 202 | 10.8 
1, 644 1, 863 2.116 | 13.6 
1, 935 2, 078 2, 266 | 9.0 
1,187 | 1,401 1,627 | 16.1 
1, 172 1,407 | 1,607 | 14.2 
1, 184 1, 370 1, 638 | 19.6 
1, 244 1, 464 1, 663 | 13.6 
1, 299 1, 510 | 1, 797 | 19.0 
1, 091 1,201} 1,613 | 24.9 
1, 315 1, 532 1, 766 | 15.3 
1, 556 1, 788 2, 059 | 16.2 
1,914 2,164 | 2,465 | 13.9 
1.861} 2108| 2,382} 13.0 
2,090 2, 394 2, 834 | 18.4 
2, 005 2, 456 2, 754 | 12.1 
1, 881 2, 249 2,612 | 16.1 
1, 811 2, 234 2; 606 | 16.7 
1,872| 2,243) 2,423] 8.0 
2, 089 | 2, 581 2, 881 11.6 
2,201! 2,835; 3,101 } 9.4 
2,181} 2,591] 2,829] 9.2 
1, 600 1,949 2, 287 | 17.3 
1, 762 2,089 | 2,413 | 15.5 
1, 529 1,894 | 2, 234 | 18.0 
1, 680 2, 229 2, 656 19.2 
1777 | 2032 2) 336 | 15.0 
2,039 | 2,296 2, 577 | 12.2 
1,810} 2, 261 2, 722 20.4 
1,826 | 2,024 2, 342 15.1 
1,316 1, 510 1, 783 18.1 
1,369 | 2,039 2, 265 | il.1 
1, 598 1, 677 1, 802 | 7.5 
1, 324 1, 440 1, 595 | 10.5 
1,132} 1,221 1, 357 | 1.1 
1, 933 2, 156 2, 399 11.3 


dividing total salaries and wages by average monthly employment. 
employment in service would seriously affect the level of average earnings and therefore comparability with other industries if this method were followed, averrge salary- -wage in 
service is computed on a full time equivalent basis by dividing salaries and wages paid to full time employees by the average monthly number of full time employees. 


Because the prevalance of part-time 
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Table 14.—Wages and Salaries and Average Salary-Wage Per Employee in Nonagricultural Industries, 1939-43 '—Con. 



































———— | 
| Wages and salaries (millions of dollars) Average salary-wage per employee (dollars) 
| | 
Percent 
| 1939 | 190 | 194 | 194 1943 1939 1940 1941 1942 11s | See 
| } } to 1943 
————— | 
Finance, total__--- 2, 248 2, 324 2, 508 2, 648 2, 812 1, 581 1, 595 1, 640 1, 732 1, 870 8.0 
ake?....---- TAPES LS Sete : a4 all 620 4 709 774 809 1, 867 1, 876 1, 891 1, 940 2, 002 3.2 
TE Senne es paca 932 952 1,017 1,097 1,144 1, 701 1,715 1,775 1, 895 2, 039 7.6 
Security brokerage and real estate... -__- Seer ree 696 738 782 777 859 1, 284 1, 309 1, 346 1, 410 1, 594 13.0 
Government, total. -------------------- ----- - -- | 6, 246 6, 771 8,223 | 13,556 | 22,024 i, 404 1, 400 1, 307 1, 401 1, 450 3.5 
rind adncacuneactokeas 4 ae 4 | 2,078 2, 470 3, 825 9,090 | 17, 423 1, 603 1, 534 1, 252 1, 392 1, 433 2.9 
State, county, local and public education - - -- ; 4, 168 4, 301 4, 398 4, 466 4, 601 1, 322 oe 1, 359 1, 418 1, 517 7.0 
IE 2 cien --2nndeon=- so -n-~-s- oe Spek ces) 4, 511 4, 809 5, 297 6, 023 6, 692 932 943 1,013 1, 132 1, 343 18.6 
Personal, including lodging places__.________-- eet al 924 1,009 1,141 1, 307 1, 559 964 977 1,010 1,111 1, 287 15.8 
Nes danas! eevinnencinaweh ess BO 1,129 1,168 1, 348 1,394 522 535 581 684 881 28. 8 
Business, including radio broadcasting. ----- SRE 483 501 594 664 781 1, 872 1, 927 2, 063 2, 199 2, 503 13.8 
Repair (except automobile) and hand trades z | 66 62 90 114 165 930 954 1,111 1, 326 1, 618 22.0 
EE Anes dines incidhne <levcereecs ctbieaws al 541 554 616 669 729 1, 605 1, 578 1, 1, 685 1, 787 6.1 
paaenel.....-.-..--.----- eh Rnans coeeaiel 986} 1,037| 1,130} 1,299] 1,390] 1,079/ 1,087} 1,120] 1,237) 1,352 9.3 
Nonprofit membership organizations__---- ~ 471 517 558 622 74 1, 510 1, 576 1, 676 1, 824 1, 982 8.7 
MiscellaneousS---------------------------------- ~-----------| 1, 891 2,017 2, 327 2, 528 2,775 1, 293 1,310 1, 393 1, 521 1, 679 10.4 














7 Except in the service industry, average salary wage is calculated by dividing total salaries and wages by average monthly employment. Because the prevalence of part-time 
employment in service would seriously affect the level of average earnings and therefore comparability with other industries if this method were followed, average salary-wage in 
service is computed on a full time equivalent basis by dividing salaries and wages paid to full time employees by the average monthly number of full time employees. 

2 Excludes subsistence to members of the armed forces and work-relief wages. 


Table 15.—National Income by Distributive Shares, 1929-43 


[Millions of dollars] 


















































—- — j j ; 
Type of share 1929 | 1930 | 1931 1932 1933 | 1934 1935 1936 1937 1938 | 1939 | 1940 1941 | 1942 1943 
Total national income--_---_--.-.------ ----.| 83,326 | 68,858 | 54,479 | 39,963 | 42,322 | 49,455 | 55,719 | 64,924 | 71,513 | 64,200 | 70,829 | 77,574 | 96,857 | 121, 568| 147, 927 
Total compensation of employees.........--------- | 53,066 | 48,180 | 40,605 | 31,661 | 29,831 | 34,475 | 37,509 | 43,024 | 48, 262 | 45,105 | 48,075 | 52,288 | 64,489 | 83,771 | 105, 249 
eet eemenes ONO Wages..................-...--.| 52, 556 | 47, 650 40, 021 | 31,027 | 28,698 | 32,596 | 35,616 | 39,970 | 44,989 | 41, 181 , 236 | 48,622 | 60,810 | 80,477 | 102,048 
Salaries and wages in private industry __.-__-- 47, 546 | 42,510 | 34,896 | 26,056 | 24,246 | 27,979 | 30,590 | 34,508 | 39, 267 | 35,183 | 37,990 | 41,851 | 52, 587 | 66, 921 , 024 
Salaries and wages in governmental agencies!__| 5,010 | 5,140 | 5,125) 4,971 4,452 | 4,617 | 5,026 | 5,462] 5,722 | 5,998; 6,246 | 6,771 | 8,223 | 13,556 | 22,024 
Total supplements to salaries and wages__-__-..- 510 530 584 | 634 | 1,133 | 1,879 1,893 | 3,054 | 3,273 3,924) 3,839 | 3,666 | 3,679) 3,204 3, 201 
EP EERE SEES Ener mca 59 | 132 | 656 1,387 | 1,329 2, 155 1, 639 2, 094 1, 870 1, 577 1, 213 586 58 
Social Security contributions of employers ?____|_..___-- Jape) Rae) eee a: Bernie) MLE PY Ect 303 | 1,020| 1,185 | 1,286| 1,358/ 1,686) 1,953 2, 288 
Other labor income *- - -- amas + i SEES 510 | 530 525 502 | 477 492 564 596 614 645 683 731 780 755 855 
Net income of incorporated business - - - - - ...----| 7,194] 1,723 |—1,614 |—3, 646 —625 | 549 | 1,668 | 3,767 | 3,943 1,658 | 4,228 | 5,844/| 8,519] 8,392 8, 938 
Ge Pag cate acai .---| 5,944 5, 634 4,280 | 2,727 | 2,193 | 2,725 2, 931 4, 655 4, 745 3,172 | 3,806 | 4,046) 4,511 3, 969 4, 029 
Corporate savings-.-------- _.---------------| 1,250 |—3,911 |—5, 894 |—6, 373 |—2,818 |—2,176 |—1, 263 —888 —802 |—1, 514 422 1,798 | 4,008 | 4,423 4, 909 
Net income of proprietors 5 RE >) Se | 13,630 | 10,018 | 7,264 | 4,849 | 6,549 | 7,526 | 9,476 | 10,870 | 11,919 | 10,122 | 11,151 | 11,989 | 15,838 | 20,574 | 23,893 
RE reise tn Beds os bnodeunocnsenduanunss 5, 174 3, 758 2, 416 1, 488 2,224 | 2,667 | 4,088 | 4,401 5,086 | 4,013 | 4,291 4,362 | 6,278 | 9,703 12, 301 
es Spe ee ki Moke | 8,456 | 6, 260 4,848 | 3,361 4,325 | 4,859 | 5,388 | 6,469) 6,833 | 6,109 | 6,860) 7,627 | 9,560) 10,871 11, 592 
Se ___------------.| 5,867 | 6,048 | 5,957 | 5,628 | 5,110| 5,176 | 5,106] 5,130| 5,146 | 5,068| 5,085 | 5.129] 5,250| 5,472| 6,041 
measens and royalties.....................-......} 3,500 2, 889 2,267 | 1,471 1,457 | 1,729 | 1,960 2, 133 2, 243 2,247 | 2,290 2, 324 2, 761 3, 359 3, 806 
Addendum: Net income of incorporated business | | | | | | 
before Federal taxes - as ewehai ice eee cea a | 8,387 | 2, 441 |—1, 221 |—3,364 | —208 1,135 | 2,403 4, 958 5, 219 2,518 | 5,460 | 8,388 | 15,721 | 19,869 | 23,671 








1 Excludes subsistence to members of the armed forces. 

2 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and pay rolls of Civil Works Administration, Federal Emergency Relief Administration, and the 
Federal Works Program projects plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works Program. Area office employees and their pay rolls 
under the Federal Works Program are included with the regular Federal Government employment and pay-roll figures. 

3 Includes contributions to Railroad Retirement and Railroad Unemployment Compensation Funds. 

4 Employer contributions to pension funds under private plans and under systems for Government employees, compensation for industrial injuries, etc. 

5 Includes owners’ remuneration for personal services and capital. 


Table 16.—National Income, by Industrial Divisions, 1929-43 
[Millions of dollars] 
























































Industrial division | 1929 1930 1931 | 1932 | 1933 | 1934 1935 1936 1937 1938 1939 | 1940 1941 1942 1943 
Total national income_._____..._..__-_-- _| 83,326 | 68,858 | 54,479 | 39,963 | 42,322 49,455 | 55,719 | 64,924 | 71, 513 64, 200 | 70,829 | 77,574 | 96, 857 121, 568 | 147, 927 
Agriculture. ______- Ree Pane ES ; 6,772 | 5,197 | 3,569 | 2,354 | 2,992| 3,474] 4,963 | 5,331 | 6,106 4,973 | 5,230} 5,313 | 7,377 11,079 | 13,993 
Mining, total__ ae oe ea 1,919 | 1,361 811 539 | 605 | 990 | 1,025] 1,398} 1,729; 1,218 | 1,348] 1,580] 1, 2, 234 2, 460 
Anthracite coal oan Pcadaai aids 273 | 266 213 | 141 | 130 160 132 | 136 128 104 117 127 152 176 199 
Bituminous coal Pe a Sa 656 526 384 | 247 | 273 426 449 531 566 | 467 503 615 736 960 1, 066 
na ane Ne eee ee 990 569 | 214 | 151} 202} 404 444| 731] 1,085] 647 728 838 | 1,008 1,098 1, 195 
Manufacturing, total______ Cee ais Ae a ae .-| 20,897 | 15,471 | 10,544 | 6,217 8,410 | 10,803 | 12,790 | 15,611 | 18,016 | 13,570 | 16,965 | 20,215 | 28,497 | 37,314 48, 096 
Food, beverages, and tobacco__.__________ iat 2,478 | 2,280 1,828 | 1,419 1,580 | 1,933 | 2,007 | 2,249] 2,284/| 2,192 | 2,379/ 2,486; 2,910; 3,319 3, 764 
Paper, printing and publishing_____- 2, 191 2,026 | 1,609} 1,110 1,166 | 1,366 1,490 | 1,676 1,876 | 1,619 | 1,729; 1,889] 2,192 | 2,213 2, 468 
Textiles and leather___. AS SEE 3,187 | 2,142] 1,837 | 1,204 | 1,869 | 2,004; 2,300] 2,542) 2,610] 2,175 | 2,711 | 2,846) 3,980 | 4,543 5, 007 
Construction materials and furniture____- 2,169 | 1,519 | 868 | 346 567 785 | 997 | 1,343] 1,590] 1,244] 1,531 | 1,800] 2,410] 2,659 2, 860 
Chemicals and petroleum refining _- ae 1, 833 1, 273 | 759 | 621 | 753 | 899 | 1,021 | 1,249} 1,474| 1,145] 1,482; 1,801; 2,400; 2,970 3, 515 
Metals, machinery, and transportation equip- | } 
ae Ra Oe em Lenisenae} S100 1 66461 3/9381 1, 200 | 2,128 | 3,333 | 4,392} 5,849] 7,403 | 4,573 | 6,292 | 8,441 | 13,236 | 19,888 | 28, 246 
Rubber and miscellaneous_____.______-_____- 870 | 585 418 | 227 347 483 583 703 77 622 841 952 1, 369 1, 722 2, 236 
Contract construction bin aR 3,547 | 2,616] 1,777| 854] 541 668 879 | 1,447] 1,793 | 1,771 | 1,942) 2,153] 3,565 | 5,676) 4,326 
Transportation, total bas . _.| 6,982 | 6,051 4902 | 3,634 | 3,606 | 3,798 | 4,084] 4,767} 5,080] 4,323 | 4,950] 5,381| 6,414] 8,090 9, 548 
Steam railroads, Pullman and express.........| 4,652 | 3,871 | 2,975 | 2,086} 2,120 | 2,230 | 2,409 | 2,835} 2,986 | 2,458 | 2,830 | 3,096 | 3,839] 5,042 5, 665 
Water transportation hd se PONS 470 | 416 343 | 254] 280 304 362 423 492 396 479 540 507 630 911 
Street railways : os 661 626 509 | 428 | 371 379 353 397 382 331 348 348 349 436 523 
Motor transportation, public warehouses and | 
other transportation_.______- eat f 28 1,199 | 1,138] 1,075 | 866 | 835 885 960 | 1,112} 1,220; 1,138] 1,2938{ 1,397] 1,629; 1,982 2, 449 
Pemeuiens. 1,427 | 1,326 1,242 | 1,097} 1,027 1, 128 1, 153 1,244; 1,405! 1,370 1, 459 1, 587 1, 652 1, 573 1, 616 
Communication 1,046 | 1,013| 909} 726] 639 680 724 778 862 | 865 925 937 | 1,007 | 1,050} 1,160 
SS 11,878 | 9,719 | 7,794] 5,552] 6,322 | 7,428! 8,153] 9,426 | 10,439 | 9,823 | 10,956 | 12,096 | 14,840 | 15,879 | 17, 424 
anna neaanae enrT 7,731 | 6,477 | 5,318 | 3,812] 4,253 | 5,072| 5,466| 6,256] 6,932) 6,484] 7,135 | 7,904) 9,626 | 10,230; 11,385 
_ Wholesale ____ 4,147 | 3,242 | 2,476 1,740 | 2,069 | 2,356 | 2,687 | 3,170} 3,507| 3,339) 3,821 | 4,192} 5,214/| 5,649 6, 
Finance, total___ 10,136 | 8, 651 7, 025 5,300 | 4,768 | 5,132! 5,680| 6,483 | 6,897 | 6,691 | 6,796 | 6,983 7,687 | 8,444 9, 222 
a er 1,454 | 1,224 814 624 485 563 711} 830 967 | 927 978 | 1,004/ 1,243] 1,359 1, 469 
Insurance _. ae Pe aye. 1, 267 1, 145 1, 037 | 955 905 960 1, 026 1, 097 1,224} 1,216; 1,193 1, 152 1,179} 1,277 1, 307 
Security brokerage and real estate____- 7,415 | 6,282) 5,174] 3,72 3,378 | 3,609 | 3,943 | 4,556] 4,706 | 4,548 | 4,625 | 4,737 | 5,265 5,808 6, 4 
Government, total i. aia . . 6,407 | 6,521 6,595 | 6,557 | 6,631 7, 652 7,980 | 9, 291 9,114 | 9,869 | 9,987 | 10,303 | 11,469 | 16,416 | 25, 126 
Federal |___ Brees. et! ee 2,158 | 2,140 | 2,214] 2,228 | 2,683 3,720! 3,905 | 4,997/ 4,623 | 5,143] 5,169 5,367/| 6,433 11,313 | 19, 895 
State, county, local and public education. 4,249 | 4,381 4, 381 4, 329 3, 948 3, 932 4, 075 4,294 | 4,491 | 4,75 4, 818 4, 936 5, 036 5, 103 5, 231 
Service. | «8815 | 7,461 | 6,340) 4,730 | 4,589) 5,183 | 5,506 | 6,254] 6,904) 6,657] 7,027) 7,545/ 8,306 | 9,511 | 10,340 
Miscellaneous ’ ; 4,000 | 3,471! 2,971 | 2,403! 2,192 2,519! 2,692! 2804! 3,168! 3,070! 3,244) 3,481! 4,007! 4 4, 616 





‘Includes work-relief wages shown separately in table 15; excludes subsistence to members of the armed forces. 
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16 SURVEY OF CURRENT BUSINESS April 1944 
Table 17.—Income Payments to Individuals, by Months, 1939-43 ! 

—— = — = ——— ———— 
Indexes adjusted (1935-39=100) | Amount (millions of dollars) 
Sy, 
Salaries and wages — | 
Year and month , Total a | securit Divi ee 
= otal — nonagri- Total in- | ic d Direct benefits deads conta ad Total 
come an come Jommod-) 1); .4.: ae , and other : ome and) nonagri- 
cultural ; i - |Distribu-| Service | q,., Work | ior (andother| and in- | net : 
payments) wages | income |P8¥™ents) Total? yh we | tivein- | indus- | “overm’ | relief | relief labor in-| terest land royal P= 
lindustries| dustries tries wages | come | | ties | me 
a | 
1939 | Bee 
EE 102.7 104.3 103. 1 5, 771 3, 652 1, 252 942 746 524 | 188 92 138 828 1, 061 5,38 
February---.-.-..--- 102. 4 104.3 103. 0 5, 319 3, 641 1, 263 928 743 525 | 182 94 143 432 1, 009 ton 
eee 103. 1 104. 6 103.7 5, 809 3, 716 1, 293 956 749 530 188 95 159 770 1' 069 Hy 1 
pS ee 101.6 103. 1 102. 6 5, 724 3, 688 1, 270 958 751 530 179 90 144 75 1, 044 5 355 
By csntsegene- 103.5| 1047) 1038| 5,520| 3,756] 1,305 976 765 535 175 87 15 462| 1,065] gore 
104.9 106. 9 106. 0 6, 024 3, 828 1, 357 990 774 542 165 86 157 908 1, 045 5 573 
104. 8 106. 3 106. 0 5, 806 3, 667 1, 348 987 764 424 144 85 148 837 1, 069 5,32) 
ugust 105. 8 107.0 106. 7 5, 483 3, 710 1, 403 992 759 421 135 88 156 423 1, 106 4.97 
September- ---.----- 106. 9 107.5 107.4 6, 092 3, 860 1, 450 1, 012 774 509 115 88 147 774 1, 223 5, 485 
SSE eee 108. 8 109. 9 109. 2 6, 327 4, 048 1, 533 1, 047 792 548 128 88 140 746 1, 305 5,648 
November. -.--..--- 109. 5 111.1 110. 1 5, 949 4, 022 1, 511 1, 037 796 545 133 88 142 467 1, 230 5, 359 
December-.__..----- 110.3 111.9 110.9 7, 005 4, 070 1, 490 1, 081 806 555 138 90 144 1, 486 1, 215 6,454 
| ES SR baer 70,829 | 45,658] 16,475 11, 906 9, 219 6, 188 1, 870 1,071 1, 768 8, 891 13, 441 64, 779 
Monthly average--- 105. 4 106. 8 106. 1 5, 902 3, 805 1, 373 992 768 516 156 | 89 | 147 741) 1,120 5, 308 
j | | 
1940 | 
January--------- 110.2 112.2 111.1 6, 194 3, 916 1, 421 1,014 | 797 | 546 138 | 95 156 839 1, 188 5, 688 
February - ---------- 110.6 112.0 111.0 5, 725 3, 906 1, 419 999 796 | 548 | 144 | 95 159 433 1, 132 5,270 
SN ite aan sae 110.3 112.3 111.4 6, 142 3, 970 1, 444 1, 023 796 555 | 152 | 95 | 164 804 1, 109 5717 
"eee 110.8 112.4 111.5 6, 143 3, 989 1, 459 1, 025 799 559 | 147 | 93 | 159 780 1, 122 5, 699 
ie 112. 2 114.1 113. 2 5, 897 4, 066 1, 494 1, 048 811 572 141 | 91 | 171 45 1,115 5, 450 
3S ee 112.2 115.2 114. 1 6, 462 4, 106 1, 533 1, 054 815 580 | 124 | 88 | 173 1, 005 1, 090 6,039 
I 112.8 116. 1 114.7 6, 254 3, 995 1, 544 1, 054 813 | 465 | 119 89 | 176 857 1, 137 5, 764 
Auguet._.....--.---- 113.8 117.5 115.7 5, 919 4, 064 1, 615 1, 060 | 805 | 463 | 121 | 90 | 173 | 425 1, 167 541 
September. - ..------ 115. 2 119.0 116. 9 6, 611 4, 265 1, 686 1, 094 | 818 | 552 | 115 | 87 | 158 | 833 , 268 6, 018 
Ee ae 116.2 119.7 117.5 | 6,827 4, 427 1, 762 1, 109 | 817 | 612 | 127 | 90 155 | 778 1, 377 6,123 
November. --.------ 117.3 121.1 118.6 | 6,450 4, 424 1, 755 1, 105 | 824 | 619 121 | 91 | 152 | 467 1, 316 5, 833 
December... -------- 119.9 124. 0 121.2 | 7,613 4, 572 1, 788 1, 176 | 841 | 639 | 128 | 94 | 155 | 1, 500 1, 292 7, 085 
<a is Ree Pee | 76,237 | 49,7 18,920 | 12,761 | 9, 732 | 6,710} = 1,577 1, 098 1,951 | 9,175] 14,313] 70.0% 
| | | 
Monthly average---- 113, 5 116.3 114.8] 6,353 4, 142 1, 577 1, 063 | 811 | 559 131 | 92 163 | 765 1, 193 5, 840 
1941 | | | 
| | 
ee 121.3 125.1 122. 5 6, 786 4, 453 1,777 1, 094 834 | 617 | 131 96 165 787 |. 5 6, 271 
February - ---------- 124. 1 128. 1 125. 2 | 6, 488 4, 531 1, 854 1, 092 837 | 623 | 125 96 160 441 | 1, 260 6,015 
_ aS 126. 2 130. 4 127.1] 7,069 4, 649 1, 901 1, 133 846 | 643 | 126 98 | 161 | 869 | 1,202 6. 569 
~~ Re See 129.3 133. 4 129.9 | 7,135 4, 766 1, 930 1,177 875 | 663 | 121 96 | 155 | 739 | 1,329 6, 621 
” SEC RS 134. 6 139. 4 134.7 | 7, 124 4, 993 2, 116 1, 198 886 678 | 115 | 93 | 159 | 494} 1,385 6, 562 
_ 2s 139.9 145.3 139, 3 8, 028 5, 200 2, 242 1, 243 913 698 | 104 | 93 159] 1,129 | 1, 447 7, 410 
_ SS 142.0 147.9 141.8] 7,812 5, 135 2, 292 1, 255 910 | 592 | 86 90 157 | 895 1, 535 7, 119 
SS 144,8 150 4 143.9 | 7,642 5, 235 2, 373 1, 262 915 | 605 | 80 90 155 | 472 | 1,690 6, 823 
September- --------- 145. 3 151.7 144.4] 8,379 5, 423 2, 447 1, 279 920 | 698 | 79 | 89 152 922 1, 793 7, 441 
eee. ..-.-.-=..-- 146. 8 154.3 146.1 | 8, 608 5, 604 2, 525 1, 304 937 758 | 80 | 89 | 151 | 848 1, 916 7, 540 
November. - -------- 148. 1 155.7 147.3 8,171 | 65,572 2, 493 1, 300 940 760 | 79 90 | 152 521 1, 836 7, 223 
December... -------- 153.7 162.0 152. 1 9,490) 5,813 2, 1, 456 970 | 792 | 87 | 92 160 | = 1, 504 1, 831 8, 587 
SS Ee 2 ST | 92,732] 61,374 | 26,458} 14,703 | 10,783} 8,127) 1,213] 1,112| 1,886 | 9,761 | 18,500 | 84,181 
| | | Maal 
Monthly average---- 138. 0 143. 6 137. 8 7,728 | 5,114 2, 205 | 1, 233 899 677 | 101 93 | 157 | 813 1, 550 7, 015 
| 
1942 } | | } 
Jauiey..---..--.-- 156. 2 163. 5 153. 4 8,534 | 5,673 2, 521 1,310 | 958 | 807 77 94 | 174 | 798 1, 795 7, 700 
February - ---------- 158. 7 167.6 155.8} 8,125] 5,766 2, 601 1, 294 | 964 | 835 72 95 | 173 | 428 , 663 7,411 
ae 160.7 71.1 158.3 8, 835 5, 958 2, 703 1, 321 | 968 | 891 | 75 94 | 177 | 895 1,711 8, 078 
ae 164.7 175.3 161. 2 8, 963 6, 137 2, 821 1, 327 | 974 | 947 | 68 | 92 171 | 784 1,779 8, 132 
“> eee 166. 9 179.0 163. 7 8, 831 6, 336 2, 968 1, 339 | 982 | 989 | 58 89 166 | 478 1, 762 8, 000 
inde eR ES 171.2 185. 3 168. 1 9, 820 6, 626 3, 112 1, 347 | 990 | 1,124 | 53 87 | 166 | 1,115 1, 826 8, 902 
a 174.2 189. 2 171.3 9, 746 6, 693 3, 258 1, 353 | 990 | 1,047 | 45 86 171 | 868 1, 928 8, 722 
ae | 1781 193. 5 174.3 9, 639 6, 888 3, 415 1, 359 | 993 | 1, 086 | 35 86 | 165 | 431 2, 069 8, 484 
September ---------- 181. 1 197.1 177. 2 10, 593 7, 148 3, 517 1, 378 | 993 | 1, 230 30 85 186 | 884 2, 290 9, 216 
| “aa 185. 8 203. 5 182.1 | 10,981 7, 448 3, 607 1,428} 1,016] 1,371 26 | 85 | 188 | 765 2, 495 9, 399 
November... -------- 191.4 210. 2 136. 9 10, 784 7, 625 3, 683 1,444 | 1,039 | 1, 435 | 24 | 84 | 184 | 495 2, 396 9, 332 
December-..-.----- 194.9 215.3 190.1} 11,788 7, 793 3, 691 1,509} 1,052) 1,518] 23 | 84 | 192} 1,500| 2,219 10, 514 
SR eae aoe eae e 80, 091 37, 897 16,409 | 11, 919 | 13, 280 586 1, 061 2, 113 | 9,441 | 23,933 | 103,800 
Monthly average_-_- 173. 6 187. 4 170.1 9,720 6, 674 3, 158 1, 367 | 993 | 1, 107 49 | &8 176 | 787 | 1, 994 8, 657 
1943 | | | | | | 
| | | 
en _: eS | 197.7 219. 5 193.7 | 10,934 | 7,756] 3,643 |-....--- : 5 19 | 83 | 209 | 793 2, 093 9, 831 
February --.--.----- | 202.4 224.0 197.3 | 10,636| 7,888} 3,716 .| 15 81 210 | 443 2, 014 9, 629 
aes | 206.0 226. 9 199. 5 11. 404 8, 042 3, 792 | 11 78 218 | 925 2, 141 10, 265 
aaa | 208.3 230. 0 201.9} 11,395 8, 198 3,984 }.....-- 7 77 225 | 764 2, 131 10, 253 
Be aS 209. 3 232. 1 203.4} 11,252| 8,300 3, 943 |. 4 76 225 | 486 2, 165 10, 056 
ES | 212.1 236. 0 206.8 | 12,271} 8,461 3, 986 |...-.. | 2 77 231 | 1,350 2,152} 11,080 
| Say | 213.4 238. 1 208. 6 11,846 | 8,399 4, 024 & 77 | 235 873 2, 262 10, 531 
August___-.--- 215. 2 239. 6 209.6 11,681} 8, 460 4, 055 | 77 | 241 | 465 2,438 | 10, 181 
September -_--__----- 215. 2 241.3 210.9 12, 452 | 8, 614 4,111 |. 78 248 984 2, 528 10, 849 
ee 217.5 243.9 213.3 12,690] 8,775 1 3 See 78 254 823 | 2, 760 10, 865 
November. - -------- | 220.8 7.2 216. 6 12,311 | 8,848 ee 78 266 | 505 | 2, 614 10, 685 
December--.-- | 2229 249. 8 218. 7 13,398 | 8,967 4, 076 79 292 1,659 | 2, 401 11, 995 
| | — | | —_—— - $$ | | —— 
Total. _..-.... eR ESne a, a | 142,270 | 100,708 | 47, 504 58 | 939 2,854 | 10,070 | 27,699 | 126, 220 
| | 
Monthly average....| 211.7 | 235.7 206.7) 11,856| 8,392 | 3, 959 5 78 238 | 839 | 2,308 10, 518 
i | | | 








1 Revised series compiled by the United States Department of Commerce, Bureau of Foreign and Domestic Commerce. The revisions were occasioned principally by the fdjust 


ment of the monthly data to the Bureau’s revised annual estimates of national income for 1940-42 and the estimate for 1943. 


to 1939 as published in the 1942 Supplement to the Survey. For a description of the data see footnotes 1-12 for page 6 on page 177 of that volume. For current months, 52 wl 


8-1 of this issue. 


3 The total for 1943 includes data for distributive and service industries and Government which have been discontinued as separate series to avoid disclosure of military pay 


There have been no revisions in the data for years prior 


rolls. 
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Incomes in Selected Professions 


Part 5, Dentistry 


By Edward F. Denison, National Income Unit, Bureau of Foreign and Domestic Commerce 





Eptror’s NoTEe.—This is the fifth of 
a series of articles presenting the re- 
sults of questionnaire surveys of in- 
comes in selected professions. Data 
for veterinarians, lawyers, private-duty 
nurses and physicians were published 
in the July, August, September, and 
October 1943 issues, respectively, of the 
SurvEY OF CURRENT BUSINESS. A SsUC- 
ceeding article comparing incomes in 
selected professions will conclude the 


series. 











ENTISTS constitute the third larg- 
est group of independent profes- 

sional practitioners in the United States, 
peing exceeded in number only by physi- 
cians and lawyers. The number of ac- 
tive dentists has remained constant at 
approximately 70,000 during the past 15 
ears. . 
, Early in 1942 a questionnaire survey 
was conducted under the joint sponsor- 
ship of the Bureau of Foreign and Do- 
mestic Commerce and the American 
Dental Association for the purpose of 
ascertaining the 1941 income character- 
istics of this important professional 
group. Questionnaires were mailed to 
approximately 77,500 individuals com- 
prising all known active and inactive 
dentists. Usable returns numbered 13,- 
489. Calculation of average net income 
in 1941 was based on 13,249 schedules 
from active dentists representing 19.2 
percent of the estimated 69,000 civilian 
dentists active in the profession that 
year. Dentists in the armed forces were 
excluded from the tabulations. The 
sample is representative of the universe 
of dentists with respect to all charac- 
teristics for which comparisons can be 
made.” 

Tabulations from the survey were 
weighted for age, size of community, and 
membership or nonmembership in the 
American Dental Association. The av- 
erage net income of members and of 
nonmembers of the Association was cal- 
culated separately for each age group 
within each size-of-community class. 
These averages were then combined in 
accordance with the number of dentists 
in the country represented by each 
classification to secure a national aver- 
age for all dentists. Average incomes 
shown in all tables in this article were 
weighted by a similar procedure. The 





‘A detailed comparison of the sample and 
the universe with respect to age, size of com- 
munity, region, and membership in the 
American Dental Association, was published 
in an article by R. M. Walls and M. L. Dollar, 
Chairman and Secretary of the Committee on 
Economics of the American Dental Associa- 
tion. (“Economic Status of the Dental Pro- 
fession—1941,” The Journal of the American 
rie Association, November 1943, pp. 1777- 


577595—44—_-3 


weighted national average differed only 
negligibly from the simple average of all 
returns, but corrections resulting from 
weighting were appreciable in averages 
for some of the detailed segments of the 
profession. 


Total Income of Dentists. 


On the basis of the survey and the esti- 
mated number of dentists derived from 
the 1940 Census of Population, the total 
gross income from independent practice 
of all dentists is estimated at 468 million 
dollars in 1941. This figure is approxi- 
mately equivalent to consumer expendi- 
tures for dental services. Net income 
derived from the independent practice 
of dentistry is estimated at 252 million 
dollars. Comparative estimates for 
earlier years are shown in table 1. 


Net Income. 


The average net income’ of all report- 
ing dentists was $3,773 in 1941, an in- 


*Net income is here defined as salaried 
income from professional employment plus 
net income from independent professional 
practice; net income from independent prac- 
tice refers to gross income from independent 
practice less costs of such practice. Cooper- 
ating dentists were instructed to consider 
as costs of independent practice such items 
as salaries and wages of persons employed 
in connection with dental practice, office 
rent, costs of laboratory service, costs of ma- 
terials, miscellaneous current office expenses, 
and depreciation on long-term equipment, 
but not personal salary and withdrawals for 
own use, family or personal expenses, pur- 
chases of capital equipment, income taxes, 
or losses on investments. 


crease of 29.5 percent over 1937.° The 
average net income of the 94.0 percent 
of the reporting dentists who were en- 
gaged only in independent practice 
(termed “nonsalaried” dentists) was 
$3,782, compared with $3,493 for the 2.7 
percent engaged only in salaried prac- 
tice, and $3,990 for the 3.3 percent en- 
gaged both in independent practice and 














salaried work. 57% 
Table 1.—Estimated Income of Dentists, 
Selected Years 1929-41 

Total Kor my 
rom indepen-| 4 verage net income by type 
pone Faery of income recipient (dollars) 
Year dollars) i 
Gross | Net All | Non- | Part-| All- 
in- in- den- | sala- | sala- | sala- 
come | come | tists | ried | ried | ried 
eae 483 289 | 4,275 | 4,267 | 5,484 3, 589 
ee sae 276 148 | 2,251 | 2,188 | 3,235 | 2,937 
1987...... 350 195 | 2,914 | 2,883 | 3,386 3, 178 
a 468 252 | 3,773 | 3,782 | 3,990 | 3,493 























Table 2 presents a percentage distri- 
bution of reporting dentists by net in- 
come classes. One-half of the dentists 
reported 1941 net incomes above $3,281. 
The range of incomes from $1,000 to 
$5,999 includes 77.9 percent of the den- 
tists in the sample. 

3’ Data for 1937 and earlier years, wherever 
shown in this article, are based on a survey 
of 8,836 dentists conducted in 1938 by the, 
Bureau of Foreign and Domestic Commerce. 
(Herman Lasken, Economic Conditions in the ™ 
Dental Profession. 1929-37, U. S. Depart- 
ment of Commerce, 1939.) 


Chart 1.—Average Net Income of Reporting Dentists by Age Groups 
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Sources: U. S. Department of Commerce and American Dental Association. 
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The all-salaried dentists are much 
more concentrated in the center of the 
distribution than the nonsalaried. The 
income range of $2,000 to $4,499 includes 
73.0 percent of the all-salaried dentists 
but only 46.5 percent of the nonsalaried 
group. Incomes of $10,000 or more were 
received by 3.2 percent of the dentists. 

The age of the dentist and his income 
are closely associated. Table 3 shows 
that average income rises sharply from 
$1,932 for dentists under 25 years of age 
to a maximum of $4,566 in the 40-44 year 
age group, then declines steadily through 
successive age classes to $2,230 for den- 
tists 65 and over. 

The pattern of average incomes by age 
in each size-of-community class consid- 
ered separately is similar to that in the 
country as a whole, except that in places 
with a population of 1,000 to 9,999 the 
maximum income period occurred in 
the 35-39-year age class, which is earlier 
than in the total sample. 

Classification of dentists by the popu- 
lation of the community in which they 
practice (table 3) shows that 1941 aver- 
age net income increased steadily with 
size of community from $2,470 in the 
smallest population group to $4,112 in 
the 25,000 to 49,999 class; rose slightly 
to a maximum of $4,151 in the 50,000 to 
99,999 class; and thereafter declined. 

Reference to data from the 1937 sur- 
vey when the 100,000 to 500,000 class was 
divided into two groups indicates, how- 
ever, that the true maximum was prob- 
ably reached in cities with populations 
of 100,000 to 250,000. Average income 
in cities with populations above 500,000 
was lower than that in any city-size 
group above the 25,000 population level. 
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Chart 2.—Average Net Income of Reporting Dentists by Size of 
Community ' 
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Sources: U. 8S. Department of Commerce and American Dental Association. 


Table 4 presents average incomes of 
dentists classified by number of years 
in practice. The highest average net 
incomes were reported by dentists in 
practice from 15 to 19 years. In con- 


trast with 1937 the group with the few- ’ 


est years in practice reveals the largest 
increases, probably reflecting the greater 
ease of establishing practices in the more 
prosperous years. 


Table 2.—Average and Median Net Income and Percentage Distribution of Dentists by 
Net Income Classes, 1941 

















| Dentists classified by type of income 
Item | All reporting ; 
| dentists 
| Nonsalaried | Part salaried | All salaried 
| 
EE OEE PO ggcies | 1 13, 249 12, 409 443 339 
Average net income-.-_______-_- aa se | $3, 773 $3, 782 $3, 990 $3, 493 
Median net income_-____-__- cet ie of $3, 281 $3, 281 | $3, 451 $3, 157 
. —_— 


Net income class: 


RAGS a Se a ; 


$13,000-$13,999 
$14,000-$14, 


ER ccc ciewavcndedbeistrnscdvinunsesse~ 
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Percentage distribution, by net income classes 





0.3 | 0.3 0.2 
| 

1.7 | 1.7 | 2 | 0.5 
4.3 | 4.4 45 | 1.3 
7.3 | 7.5 | 6.1 5.0 
8.8 8.9 | 7.0 5.1 
11.4 11.4 10.2 | 15.9 
10.6 10.4 10. 4 | 17.1 
9.9 9.6 12. 6 | 17.8 
8.2 8.1 8.4) 11.2 
7.1 7.0 6.1 11.0 
5.8 5.7 8.1) 5.1 
5.1 5.0 5.4 2.5 
3.7 3.7 4.1 1.0 
3.2 3.4 1.6 1.0 
2.3 2.3 3.6 1.0 
1.8 1.9 1.6 1.4 
1.6 1.7 16 8 
14 14 11 5 
‘9 9 5 5 
1.4 1.5 1.6 3 
Lt Lt 2.5 5 
6 6 L8 3 
4 4 | 
3 Ub E nsbeadebesedtitieidnncecse 
3 3 ietiieerinten 
4 y) eae 5 
1 peiccgachess te aiiemsiidbcliwniars 














‘Includes returns not classified hy type of income. 


It is noteworthy that between 1937 and 
1941 the maximum income class shifted 
from that of dentists in practice 10 to 
14 years in 1937, to that including indj- 
viduals who in 1941 had been in practice 
15 to 19 years. The same shift may be 
noted in table 3 which shows the maxi- 
mum income class to have changed from 
the 35 to 39 age group in 1937 to the 
40-44-year age group in 1941. Since 4 
years elapsed between the two surveys, 
it appears that the dentists earning max- 
imum incomes in 1937 remained the top 
income group in 1941. 

A possible explanation for this may 
be found in terms of educational back- 
ground. A cross-tabulation of 1937 in- 
comes by years of education and years 
in practice reveals that, for groups with 
the same educational background, the 
maximum earning period falls in the 15 
to 19 years-in-practice class. In con- 
trast, when no account is taken of edu- 
cational background the maximum earn- 
ing period appears in the 10 to 14 year- 
in-practice class. In 1941, as table 5 
shows, maximum average incomes occur 
in the 15-19-year class whether or not 
correction is made for differences in ed- 
ucation. 

The training period of dentists at the 
college and professional level has been 
lengthened materially in recent years. 
The survey indicates that the modal num- 
ber of years of collegiate education (in- 
cluding both pre-dental and dental train- 
ing as well as other college or profes- 
sional education) which is 3 years for 
dentists in practice 20 years or more 
increases to 6 years for dentists in prac- 
tice less than 5 years. Nearly all den- 
tists in practice less than 10 years [eé- 
ported 5 years or more of collegiate edu- 
cation. 
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Table 6 suggests that collegiate edu- 1941, it was markedly less than in 1937. 
tion in excess of 6 years has not re- The average income of full specialists 
ilted in increased earnings. Among increased by 12 percent from 1937 to 
entists in practice more than 20 years, 1941, as compared with 18 percent for 


the highest incomes were associated the part-specialists and 28 percent for 
with individuals with only four years of the general practitioners. This is espe- 
training. cially striking when it is considered that 
Dentists replying to the survey’s ques- the larger cities, where the specialists are 
tionnaire were requested eto indicate concentrated, recorded the sharpest ad- 
whether they were engaged in general vances in income during the period. 
practice, in a partially specialized prac- A ready explanation for this shift may 
tice, or in a fully specialized practice. be found in the apparently large increase 
The average income of part-specialists in the number of specialists. In 1937, 
was 20 percent, and that of full special- 91.6 percent of the reporting dentists 
ists 68 percent, higher than that of gen- considered themselves general practi- 
eral practitioners. The highest average tioners, 5.9 percent part-specialists, and 
incomes were reported by full specialists 2.5 percent full specialists. The corre- 
in periodontia, orthodontia, and oral sponding figures for 1941 are 85.6 per- 
surgery and exodontia. cent, 10.2 percent, and 4.2 percent. It 
Although the income differential in is possible that some of this increase in 
favor of specialists remained large in specialization may be the result of a less 


Table 3.—Average Net Income of Dentists by Age and Size of Community, 1941, and 
Comparison with 1937 































































































1941 
‘a a ig aes ae or oe Per- 
Age z cent in 
: Per- Total 
Size of community | eer. : ~ | 4937 | crease 
all- | } } | 65 | Total | a 
| den- [Under] 25 to | 30 to | 35 to | 40 to | 45 to | 50 to | 55 to | 60 to| ,®, | 
| tists | 25 | 20 | 34 | 39 | 44 | 49 | 54 | 50 | 64 | OL 
teen net 
| | a ial SRE BOT te Cite see ee } | 
Percent ofalldentists|.......| 1.0} 87] 125] 15.3] 15.5) 14.9] 9.8} 7.7) 6.6) 8.0} 100.0)......./7____. 
r 
Average net income 
of dentists in com- 
munities with 
population— | 
Under 1,000_...----| Bec 2, 595| 2,895] 3,051| 3, 102) 2, 832) 2, 588] 1,995] 1,805] 1,353] 2,470) 2, 167 14 
1,000-2,499._.____-- aes 2, 736| 3, 436| 3,657| 3, 241| 3, 264] 2,577| 2,571) 2,233] 1,888] 2,914) 2,384 22 
2,500-4,999. ae 3, 435] 3, 785| 4,052! 3,896) 3, 590] 3, 466] 2,726] 2,548] 1,702} 3,357] 2,746 22 
,000-9,909._..____. + 3,061) 3, 680} 4, 136] 3,755] 3, 517| 3, 232] 3,069] 2,206] 1,838) 3,498) 2, 726 28 
10,000-24,999______. 1 oe 2,809} 4, 143] 4,597| 4,865] 4,612] 3.543] 2,929] 2,826) 2, 145] -3,842| 3,041 26 
25,000-49,999___ ___- 7|....-.| 2,685] 4, 133] 4,952] 4,997| 4,651] 4,519] 3,343] 2,779] 2,326) 4,112] 3,058 34 
50,000-99,999_______ 8|__..--| 2,913] 4, 164] 4,883] 5, 287) 4, 566] 4,174] 3,972] 2,927/ 2,353] 4,151] 3,123 33 
100,000-499,999.__ __ 18| 2, 650| 3, 860} 5,085} 5, 132| 4,611) 3,928) 3,495) 3,196] 2,320) 4,087) 3, 121 31 
500,000 and over. _. 31| _| 2,457] 3,452] 4,476) 4,677] 4,601) 3,936] 3,765) 3,081) 2,571] 3,907} 3,004 30 
a 100| 1,932} 2, 726| 3, 733| 4, 503| 4, 566] 4, 287] 3,722] 3, 330| 2,823) 2,230] 3,773| 2,914 29 
1 
Total, 1937_...|.......| 1,139] 1,930] 3,030] 3,658| 3,477| 3, 392| 2,967| 2,639| 2,270| 1,717| 2,914)-...___|__._._- 
Percent in- | | 
crease, 1937 | 
to 1941.) | 70} 41) 23} 3923 31 26) 25) 26 24 30) 29) hae, hs ee 
| 








Nore.—Averages for dentists under 25 years of age were not calculated for size of community because of the small 
number of returns. 


Table 4.—Average Net Income of Dentists by Number of Years in Practice and Type of 
Practice, 1941, and Comparison With 1937 






































| Average net income, 1941 

N Pad bs Average net | Percent in- 
Number of years in practice | income 1937, | crease 1937 to 

General Partly | Wholly Total total 1941 

| practice specialized | specialized 
Under 2 $1, 892 $1, 970 $2, 726 | $1. 928 $1, 160 | 66 
ae : 2, 084 3, 890 | 2,775 2, 223 1, 77 26 
ae . ___.| 2, 879 3, 768 2, 599 2,910 1, 984 47 
at. 3, 169 3, 448 3, 670 3, 228 2271 42 
6.5.3.8: 3, 290 3, 170 4, 045 3, 322 2, 394 39 
_ 3, 739 4, 548 3, 642 3, 785 2,860 | — 32 
asian ete 3, 627 4, 366 | 4, 729 3, 735 3, 149 19 
i ae 3, 896 3, 844 7, 708 3, 976 
iin... 3,844 3, 872 | 6, 396 3966 |} 3, 185 25 
_. “eal ee =A 4, 239 4, 798 6, 230 4, 368 3, 503 25 
Sa | 4, 360 5, 143 7, 447 4, 558 3, 473 31 
Ee, 4, 056 4, 583 7, 232 4, 245 3, 371 26 
. | | ee ae! 3, 649 4, 398 7, 560 3, 868 3, 119 24 
a _| 3,173 4, 380 6, 824 3, 437 2, 629 31 
e6.........- 2,771 2,941 | 6, 217 2, 936 2, 412 22 
.. ae 2: 300 3, 384 4. 250 2, 485 2, 128 17 
45andover...._____ 1, 925 2, 130 | 5, 953 2, 071 1, 731 20 

ei | 3, 600 | 4, 321 | 6, 054 | $, 771 2,914 | 29 
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restricted interpretation of the term 
“specialist” in 1941, but there is no evi- 
dence to support this hypothesis since 
the wording of this question was identical 
in the two surveys. The change in the 
relative number of specialists results in 
the curious situation, shown in table 6, 
that the average income of all dentists 
combined increased more from 1937 to 
1941 than that for any of the detailed 
groups. 

Table 7 shows average net income of 
dentists cross-classified by type of prac- 
tice and type of business arrangement. 
Nonsalaried dentists have been sepa- 
rated, in this table, into those practicing 
alone and those engaged in group ar- 
rangements, including members of part- 
nerships, and dentists sharing office 
space or assistants with other dentists or 
members of other professions. Dentists 
employed on a commission basis were 
classified as receiving salaried income. 
Dentists in group arrangements reported 
the highest average net incomes. 


Gross Income. 


The average gross income of nonsal- 
aried dentists in 1941 was $7,020. Of 
this amount an average of $551 was spent 
for pay roll and $2,687 for other costs of 
practice, leaving $3,782 as average net 
income. The profit ratio for nonsalaried 
dentists dropped from 0.560 in 1937 to 
0.539 in 1941. 

Except for dentists with gross incomes 
below $1,500, the 1941 profit ratio did not 
vary significantly with size of gross in- 
come, fluctuating within a narrow range 
about 0.55. The average profit ratio 
of dentists with a gross income of less 
than $500 was 0.31; $500 to $999, 0.44; 
and $1,000 to $1,499, 0.51. 


Earnings of Dentists’ Employees. 


The dentists cooperating in the sur- 
vey reported employment of 6,040 full- 
time employees and 2,754 part-time em- 


Table 5.—Average Net Income of Dentists 
by Degree and Type of Specialization, 
1941 and 1937 











Average net | Per- 
— income cent 
ne 

Item oy crease, 
2 1937 to 

1941 1941 1937 1941 
All reporting dentists !___|13, 249 |$3, 773 |$2, 914 29 
General practitioners _ -|10, 959 | 3,600 | 2,819 28 
Part specialists !_____-_- 1, 303 | 4, 321 665 18 

Oral surgery and exo- 

WR vinieicndctecs se 467 | 4,525 | 3, 851 17 
Orthodontia-.-._......-- 230 | 4,212 | 3,735 13 
Prosthodontia_---__---- 320 | 4,383 | 3, 397 29 
Periodontia__-_____._._- 101 | 4,178 | 3,499 19 
Pededontia............ 3,653 | 2,449} (3) 
ee 11 | 3,394; (@ @) 
Full specialists '_ ___._- 537 | 6,054 | 5, 418 12 
Oral surgery and exo- 

a aS 146 | 6,308 | 6, 133 3 
Orthodontia--_-_-.....-.- 260 | 6,885 | 6,313 
Prosthodontia-- -__-_-- 28 | 3, 443 (2) () 
Periodontia_______.._-- 19 | 6,928 | 4,420 (3) 
Pedodontia__-______..-- 53 | 3,573 | 3, 191 (3) 
eee 7| 4,464; @ @ 

















1 Includes returns not classified in detail. 

2 Data not available. 

3 Percent increase not calculated where 1937 figure is 
based on less than 30 returns. 


Note.—Averages shown in this table differ from those 
in table 10 of the article cited in footnote 1, the 
latter were unweighted. 
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Table 6.—Average Net Income of Deutists by Number of Years of Collegiate Education 
and Number of Years in Practice, 1941 


April 1944 | 


age classes. It has also been indicg 
that general practitioners reported larger 
income increases than specalizing q 


















































Number of years in practice tists. 
: Important differential income moye. | 
Number of years of collegiate , 40 and ments may also be noted with re 
eilaediien Total! | Under 5 | 5 to9 10 to 14 | 15to 19 | 20to 29 | 30to 39) * WN the location of practice. Avera’ A. | 
comes increased much more sharply from 
Average net income 1937 to 1941*in the larger cities than jp 
3 the smaller communities. The percent 
Under 3 years 1 a Re et hee SOE $2, 143 Soh SERS, (hae Real =a ae ogee er | $1, 736 increase exceeded the national average 
Sk Son ad eck , 547 Cs GEES ea , 537 , 159 , 202 2, 342 ‘ i 
ia Be cans cies wr wialhamio’ SS | ae $3, 539 $4, 337 4, 592 4, 238 3, 435 2, 274 in each population group above the 25,000 i 
5 years 3,858 | $2,787 | 3.674 | 4,327 | 4,631 | 4,008 | 2,926 2,160 population level, while the reverse was 
Te Sess , 810 2, 66. 3, 922 4, 516 4, 824 3, 946 2, 783 2,112 i 
eR aS 3, 569 2, 557 3, 761 4, 513 4, 523 3, 810 4, 203 2, 416 true in = of the smal ler population \ 
8 yearsandover.._.. 3, 324 2362} 3,585| 4,622 4, 196 3, 204 UE Cc catk acs classes. The 14 percent increase shown 
in table 3 for places with populations yp. 
Number reporting der 1,000 is less than one-half that re 
cee ae - ported for the country as a whole. 
Under 3 years enhadehlakensinnes 3 fi 1 n-----. ‘3 2} | 2 | 11 | 51 Classification of dentists by geographic 
Sars... . con 5 | 5 | 1, 68 957 | 50 : 3 
‘penn - <) eRe 2. 675 8 | 19 | 458 1, 189 676 | 135 | 0 region (table 9) reveals changes in the | 
5 a Eh dates inciodennisiates 2, 608 oH oe | 06 47 200 | i 3 regional income pattern between 1937 
ani tire ccarescishemennict 4 | 5 | 33 | 3 : : 
| a SS | 1039 283 | 255 | 149 | 82 | 122 67 50 and 1941. The Middle Atlantic region, 
8 years and over_.__._________- 924 315 | 209 | 164 | 104 | 64 31 | 13 with the largest number of dentists, re. 





1 Includes returns not classified by number of years in practice. 
Note.—Averages were not computed where the sample includes less than 19 returns. 


ployees. Dental assistants comprised 
69.2 percent of the employees reported, 
hygienists 6.5 percent, dental techni- 
cians 5.2 percent, dentists 3.0 percent, 
and other occupations (chiefly part-time 
custodian employees) 15.9 percent. The 
occupation of 0.2 percent was not re- 
ported. 

Average annual earnings for 1941 of 
full-time employees in each occupation 
are shown in table 8, together with a 
breakdown by size of community for all 
employees combined and for hygienists 
and dental assistants separately. Aver- 
age full-time earnings for all employees 
of $958 in 1941 compare with earnings 
of $981 in 1929, $754 in 1933, and $785 
in 1937. 


Table 7.—Average Net Income of Dentists 
by Type of Business Arrangement and 
Type of Practice, 1941 
































Type of practice 
Type of business | “lw : 
arrangement | Gen- | —— waelty 
Total pe- | spe 
eral | cial- | cial- 
| ized | ized 
Average net income 
| | | 
Bc ntihnainiicbinies | $3,773) $3, 600) $4,321| $6,054 
Independent practice | | 
te dot. 3,671) 3,516) 4,268) 6,492 
Group arrangement_.-_-- 4,454) 4, 240) 4,7 6, 604 
Independent and sala- 
ried income---_-------- 3,990| 3,702) 4,674 5, 827 
Salaried income only__._| 3,493) 3,415) 3,407) 3,776 
| | 
Number reporting 
a e 13, 249.110, 959 | 1, 303 1 §37 
Ae eee 
Independent practice 
i ttisteocenas-ac<2 10, 520} 9,221} 966 333 
Group arrangement___-- 1, 487| 1, 202 192) 93 
Independent and sala- 
ried income_--------.- 433} 332! 74 27 
Salaried income only_-_- 354 oe 70 83 
i 








&X! Includes returns not classified in detail. 


Changes in Income Pattern—1937—-41 


Although all categories of dentists re- 
ported increases in average net income 
between 1937 and 1941, important differ- 
entials between groups may be discerned 
in the magnitude of the movement. 

It has already been noted that dentists 
under 30 years of age, and to a lesser 
extent those over 65, experienced larger 
percentage increases in income in this 
period than those in the middle age 
groups. Chart I compares average in- 
comes in the two years in the different 


ported the smallest percentage intrease 
in incomes and dropped from second to 
fourth place in the regional ranking, 
The South Atlantic and New England 
States moved up to second and third po- 
sitions, respectively. The Pacific States, 
with the highest average income in 1937, 
maintained that position in 1941, also 
reporting the highest percentage in- 
crease. The next highest increase was 
reported by the East South Central 
States. In general, the States along the 
Atlantic seaboard, and the West South 
Central and Mountain States, failed to 
keep pace with the remainder of the 
country. 


Table 8.—Number and Average Earnings of Reported Dentists’ Employees, 1941 

















Item ployees | 
| 
Number of full-time and part-time em- | | 
eases coneneen.... .... ..._........ Leal 8, 794 | 
Percent distribution__.-________- i 100. 0 
Number of full-time employees reported___- 6, 040 | 
Number of full-time employees with earn- | 
ings reported.___________- saat aie <7 
Average earnings of full-time employees $958 
By size of community: 
Under 1,000. ........-- 567 | 
1,000-2,499_......_- 671 
2,500-4,900_......... 704 | 
5,000-9,999_...___- 766 
10,000-24,999 869 | 
25,000-49,999___ 936 
50,000-99,999_______ By : 965 
100,000—499,999____ _ 1, 045 
500,000 and over__- . 1, 091 | 





Table 9.—Average Net Income of Dentists by Geographic Regions, 





| All em- | I 


Other Occupa- 














| | | | | 
oe Dental | Dental 
| Dentists | =~ Q- | ‘assist- | tech- employ- | tion not 
si ants | nicians ees stated 
266 | 572 6, 085 | 457 1, 399 15 
3.0 | 6.5 69. 2 5.2 15.9 0.2 
161 | 461 4, 812 295 302 4 
129 | 417 4,615 260 271 3 
$2, 869 $1, 232 | $858 $1, 578 $722 $683 
650 | $66 |..........|.........c eee 
839 | 648 |..........]......... oe 
1, 090 | @80 |_-_........4........ coh 
978 | 741 
1, 045 | 799 
1, 214 963 |.........-l7....... see 
1, 190 888 ee 
1, 327 887 |.........-]_........-peeee 
1, 320 975 





1941 and 1937 








| | 


| Rank of region 

















| 

= Pe Average net income | percent | Percent - | based on average 
: : ercent of | | 3 nationa net income 
Geographic region | all dentists —| 1987 to 1941 average | 
| 1941 | 
| 1941 1937 | 1941 1937 
| 

United States_-- 100 $3, 773 $2, 914 29 | 100 — 
New England. ----- 7 | 4, 003 3, 155 | 27 106 3 4 
Middle Atlantic... 27 | 3, 842 | 3, 209 20 102 | 4 a 
East North Central - 23 3, 696 2, 818 31 98 | 5 5 
West North Central__- 12 2, 893 | 2, 240 | 29 77 | 9 9 
South Atlantic... ____-- -| 8 4, 018 3, 158 27 106 | 2 3 
East South Central..__-. | 4 3, 358 2, 496 35 89 8 8 
West South Central. 3 5 3, 471 2, 768 25 92 | 6 6 
Mountain........_._-- __| 3 3, 389 2, 642 28 90 7 7 
ee RA | U1 | 4, 506 3,214 40 119 1 1 
| | —— 
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April 1944 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That 
yolume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica- 
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger ({), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer 
to adjustment of monthly figures for seasonal variation. ' 

Data subsequent to February for selected series will be found in the Weekly Supplement to the Survey. 














Monthly statistics through December 


1941, together with explanatory notes 1944 1943 1944 


































































































and omnes, to ~ yoy A the aaa : ; — - . : 
lata, may be found in the up- ebru- anu- ebru- | | e Octo- | Novem- | Decem-| Janu- 
eont to the Survey ary ary ary | March | April | May | June | July | August | somber | ber ber ber ary 
- . 
BUSINESS INDEXES 
INCOME PAYMENTS t } 
Indexes, adjusted: | 
Total income payments... -~..1935-39=100-- 230.4 | * 197.7 | 7202.4] 206.0} *208.3 |) *209.3/} *°2121/] *213.4] *215.2| 215.2] ©217.5| *220.8| ©2229] 226.1 
Salaries and wages... ....---------- do...-} 257.4] 7219.5 | 224.0] + 226.9 | 7230.0] 7232.1 | 7236.0] 7238.1] 7239.6] *241.3| 243.9 | *247.2| 7 249.8| + 252.6 
Total nonagricultural income-.------ do....| 224.9 +193.7 | +197.3] *199.5 | *201.9| * 203.4 | * 206.8 | * 208.6 | * 209.6 | *210.9} +213.3 | * 216.6) *218.7]| * 221.3 
i con nsanneae mil. of dol..| 12, 344 } * 10, 934 | r 10, 636 | r 11, 404 | r 11, 395 | * 11, 252 | * 12, 271 | 11, 846 | * 11, 681 | * 12, 452 | + 12, 690 | * 12, 311 | + 13, 398 | r 12, 408 
Salaries and wages: 

SC baal eee do...-| 9,025 [| * 7,756 | *7,888 | *8,042 | *8,198 | *8,300| 78,461 | *8,339 | *8,460| *8,614| +8775] *8,848| +8 967| 8,892 
Commodity-producing industries_do---- 4,021 | * 3,643 | *3,716 | "3,792 | *3,884 | *3,943 | *3,986| *4,024| *4,055 | 4,111} +4,142| *4,132| +4076] * 4,016 
Work-relief wages. ....-...------- do...- 0 19 | 15 11 7 4 2 0 0 0 0 0 0 

Direct and other relief...........----- do__.- 79 83 | 81 78 77 76 77 77 77 78 78 78 79 79 
Social-security benefits and other labor in- | 

nes donc aden mil. of dol-- 329 r209 | +7210 r 218 r 225 r 225 r 231 * 235 241 r 248 r 254 + 266 292 +314 
Dividends and interest__---....-...-- ic. 446 r 793 r 443 r 925 r 764 r 486 | 7° 1,350 * 873 r 465 r 984 r 823 * 505 | + 1, 659 r 808 
Entrepreneurial income and net rents and 

RRR RNs ei mil. of dol.-| 2,465} 2,093 | 72,014] *2,141 | *2,131 | *2,165| 72,152] * 2,262] *2,438| +2528] r2,760| *2,614] +2401] +2315 
Total nonagricultural income--.-....-.do.---| 10,916 } *9,831 | * 9,629 | * 10, 265 | © 10, 253 | 10,056 | * 11,080 | * 10,531 | * 10, 181 | + 10, 849 | r 10,865 | * 10, 685 | + 11,995 | + 11, 134 
FARM MARKETINGS AND INCOME 

Farm marketings, volume:* 

Indexes, unadjusted: 

Total farm marketings- ---- 1935-39 =100-- Pp 121 117 102 115 114 121 116 132 149 158 180 153 139 + 135 
a 2 ll ee RR oy do... P 87 112 84 85 71 75 66 114 161 181 217 138 126 117 
Livestock and products--_........- ” oe » 146 121 116 137 147 156 154 145 140 140 153 164 149 r 149 

Indexes, adjusted: 

Total farm marketings..-.........-- as... P 149 127 129 140 136 139 135 136 141 131 133 137 138 143 
_ ied ae do...-}  » 127 127 121 137 128 130 117 118 126 115 122 114 122 130 
Livestock and products. --_....--- Gi. =.. P 165 127 134 141 141 147 149 150 152 143 142 154 150 r 152 

Cash farm income, total, including Govern- 3 
ment payments*____.......-- mil. of dol_-| » 1,412 1, 361 1, 205 1, 402 1, 387 1, 440 1, 408 1, 579 1, 850 1,992 2, 282 2, 043 1,741 | 1,605 
Income from marketings*_............do_.-_| » 1,334 1, 261 1, 126 1,310 1,322 1, 400 1, 384 1, 544 1,772 1, 935 2, 253 2, 005 1,692 | + 1,536 
Indexes of cash income from marketings: t : 
Crops and livestock, combined index: 

Wenajasted._..............- 1935-39=100--| »201.0] 190.0) 169.5] 197.0] 199.0] 210.5] 208.5) 2325/ 266.5] 291.0] 339.0] 301.5] 9545] ra319 

I ee do..--| » 277.0] 224.0] 239.5] 260.5] 261.0] 258.0] 256.0] 255.5 | 265.5] 2420) 249.0] 2545] o569] 9640 
a: a ee do...-| » 271.5 237.0 245.5 273.0 272.0 264. 5 248.0 263.0 281.5 252. 0 271.0 253. 5 259.5 278.5 
‘Livestock @nd products__._....-_- do.-.-| » 281.0} 215.0] 235.5] 252.5 | 254.0] 253.5] 261.5] 251.0] 255.0) 235.5] 2345] 255.5] 95351] 9545 

Dairy products........--....--- do.---| » 200.0] 170.0] 183.0] 189.0] 202.0] 2045] 2025] 2020] 197.0] 190.5] 1845] 183.5] i949] +1910 
ees do..--| » 398. 5 222.5 260.0 274.0 284.0 282.0 299. 5 280.0 290. 0 255. 5 254.0 297.0 277.5 | © 281.0 
Poultry and eggs............--- do_---| » 313.0 286. 0 271.5 319.5 276.5 275. 5 275.5 271.0 277.5 271.5 282. 5 285. 5 325.0 310.0 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Unadjusted, combined indext_..1935-39=100_- P 240 223 2: 232 r 236 239 238 241 245 248 249 247 239 r 239 
"eS do._-.- P 258 242 r 248 251 255 258 259 260 264 267 269 268 258 * 259 

Durable manufacturest-_.....___.__- a... P 366 334 342 350 356 360 359 r 361 t 366 + 370 375 376 364 * 366 
a oS P 211 204 r 207 210 209 208 201 r 204 r 210 r 214 r 215 210 200 * 208 
Lumber and productst-__....____- do-_.- » 122 112 119 123 130 136 135 135 137 136 133 133 126 r 121 

Furnituref.......__- eS T* ae os. P 146 142 147 149 149 147 148 148 152 149 152 152 150 r 148 
a db... .. P 109 96 104 110 120 130 128 128 130 129 124 124 114 107 
Machineryt. Fad TE SRE TE . a P 460 417 426 436 441 443 441 440 445 451 458 463 453 r 461 
Nonferrous metals and productsf.do---- P 282 * 255 r 257 r 260 * 259 r 264 r 262 r 255 r 264 * 277 * 286 r 289 * 278 283 
punereasine®...._.........-_... do._-- 255 r 259 r 262 * 257 r 262 * 257 * 247 r 258 270 279 ¥ 282 * 266 277 
Smelting and refining*________- G0... p 295 241 r 252 255 262 r 27 275 * 277 279 294 303 r 309 307 * 297 
Stone, clay, and glass productstf-.do--.- P 160 170 166 168 172 180 177 173 179 174 178 172 164 r 161 
=: einer: do....| 67 139 126 126 128 137 136 131 129 130 124 106 92 70 
Clay products*.._.............- do...-| P 121 139 137 136 138 136 137 132 135 129 131 129 126 119 
Glass containers f_...____.___.. do....| 187 184 186 194 214 197 195 210 200 218 206 195 208 
Transportation equipmentt-. ---- do-.--| + 749 r 653 * 673 692 * 717 * 729 743 * 754 * 762 r7 * 780 * 786 r 763 * 751 

_ Automobilest..................do....| »235 198 203 204 2 211 215 220 232 239 247 248 240 r 240 

Nondurable manufacturesf......--- icant.’ Sane 168 171 171 173 175 ° 178 * 178 r 181 * 184 183 r 181 172 °172 
Alcoholic beverages t_..__--__-_-- do__.- 115 90 110 105 107 106 127 126 122 138 132 119 120 111 
Chemicalst..____. es Sa aT 354 362 | 372 384 389 396 398 400 396 400 392 367 r 360 

Industrial chemicals*.........-- do....! 7399 332 | 332 341 350 356 366 71 382 383 396 398 394 r 397 

» Preliminary. * Revised. 


§ The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 

New series. Fora description of the indexes of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes through 1942 were computed 
by the Department of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data beginning 1913 for the dollar figures on cash farm 
income are shown on p. 28 of the May 1943 Survey; the 1941-43 annual totals have been revised as follows (millions of dollars): Cash farm income, ‘total, including Government pay 
ments—1941, 11,742; 1942, 16,080; 1943, 19,765; income from marketings—1941, 11,157; 1942, 15,383; 1943, 19,092; the monthly figures have not as yet been adjusted to these revised totals. 
Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 issue. we 
k _tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-43, see p. 16, table 17, of this issue. The indexes of cash income from farm mar- 

etings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revision for the indicated series on industtial production, see table 12 on 
PP. 18-20 of the December 1943 issue. 
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Monthly statistics through December Bia 
1941, together with explanatory notes 1944 1943 1944 
da be found im the 1942 Sen. | Febru-| J Feb 8 0 n-| Desa ba 

ta, may fou nm the jup- ‘ebru- anu- ebru- A ep- cto- | Novem-| D % 
plement to the Survey ary ary ary March | April May | June July | August tember ber ber | = - 
gt 
BUSINESS INDEXES—Continued 
$s 
INDUSTRIAL PRODUCTION—Con. 

Unadjusted—Continued. 

Manufactures—Continued. 

Nondurable manufactures—Continued. 

Leather and productst....1935-39=100_- »113 123 126 117 118 118 113 110 110 110 110 106 101| ry 
Leather tanning* d ; 130 137 119 121 122 112 105 105 103 104 101 96 4 

Sh 118 119 115 117 115 114 112 114 114 114 109 7105 | ey 
Manufactured food products 131 r 129 128 r 130 r 137 r 144 155 r 164 r 165 156 154 147 om 
Dairy prod » 87 2» 99 9115 » 143 ?171 » 203 » 206 » 179 » 153 » 120 P 103 ? 90 8 
Meat pack 171 147 140 136 162 158 170 154 160 168 206 205 | vap5 
Processed 79 °77 r 69 r79 r 84 r 100 r 164 r 243 r 249 °174 r 125 rill rol 
rye 135 140 141 141 142 140 134 143 143 140 140 131 1% 
‘aper and pulpt ae... 135 140 139 139 140 137 132 140 140 138 138 130 1M 
Petroleum and coal productst-_..do____|--------- 158 165 166 171 173 177 182 193 202 207 213 r 219 4 
| RE eee do....| 2175 166 169 169 169 166 157 162 170 171 169 163 172| 7% 
Petroleum refiningt_..........- NSS RE! 157 164 166 171 174 180 185 196 206 212 221 r 296 wD 
Printing and publishingt........- do....| 101 111 115 114 116 114 111 104 110 112 112 110 108 | * 191 
Rubber productst_-_-_....-.....-- do....| »” 243 215 218 222 222 224 230 229 227 231 234 241 20} +98 
Textiles and productst........... do....| 7150 158 162 158 157 159 155 148 145 150 152 152 143] 19 
Cotton consumption........._.- do___- 151 171 *172 166 166 169 160 153 147 156 156 153 142] +45 
Rayon deliveries_............_-- o.5- 188 180 181 181 181 185 183 183 177 181 186 191 189 1% 
Wool textile production... ..._.- SSR Sea 154 166 163 157 158 160 146 150 151 154 154 142 183 
Tobacco products... ............-- me... 114 132 122 123 125 123 128 138 140 141 144 151 132] ryy 
Rehnisdun Ginna anal atpwamnicnee do....| ” 136 119 125 127 127 132 121 140 140 143 140 132 r 132 1B 
a do....| 144 124 131 133 131 129 115 136 137 140 138 134 140 2 
SS FR a ee do....| 7142 102 129 128 129 124 74 129 128 129 127 102 114] ry19 
Bituminous coalf-............-.-- do....| 7 162 145 157 161 151 143 103 155 153 155 144 131 156 161 
Crude petroleum................. do....}  ” 137 118 121 122 124 125 124 128 131 136 137 139 136} 337 
a ae do... » 85 88 90 90 105 148 159 163 161 160 149 116 r 87 7) 
Adjusted, combined indext............- do....| 7 248 227 232 235 237 r 239 r 237 240 242 r 244 247 247 41 243 
a do....| »” 261 245 250 253 256 258 258 259 r 261 r 263 r 266 268 260 | 981 
Durable manufactures--...........- do....| 7 368 ’ 337 344 351 356 359 358 r 360 r 365 r 368 r 374 r 376 7365 | 368 
Lumber and products........._-. do... P 131 123 127 129 130 133 128 128 130 129 128 136 137 13 
I oe i #2 113 117 119 121 126 118 118 119 118 115 127 131 135 
Nonferrous metals__..........._-. a... P 282 r 255 257 r 260 r 259 r 264 r 262 r 256 r 264 ° 277 r 286 r 289 1277 13 
Stone, clay, and glass products. ..do____ ? 168 180 178 175 175 17 175 173 173 168 171 168 169 168 
Sa eS do.__.- 88 171 166 154 135 130 127 119 114 112 107 98 101 6 
Clay prodnets®................. do....| 7126 148 144 142 142 136 139 132 132 125 124 124 122] 1K 
Glass containers.__............- Se Fe 191 189 185 194 200 199 203 202 196 212 204 209 213 
Nondurable manufactures.......___ do....| 7175 171 174 174 175 176 177 177 +178 179 179 r 180 °174| F175 
Alcoholic beverages_............-- do__- 126 105 121 112 104 96 106 106 111 135 130 141 143 131 
| tin ey do___- » 355 355 361 370 382 389 399 402 404 395 397 390 365 361 
Leather and products_.-.........- do___- > 110 123 123 117 119 118 114 112 111 110 110 105 7102] +108 
Leather tanning*.............-. | ee See 130 127 120 122 122 114 111 106 105 104 98 97 103 
Manufactured food products. -_. do....} »157 141 r 142 1143 r 142 143 r 144 r 146 145 r 146 r 146 r 153 r15l} rib 
Dairy products................- ee oe » 131 ? 134 » 137 » 137 » 129 » 139 » 143 » 140 > 146 P 146 » 159 P139| 71% 
Meat packing. ................- do___- 215 143 154 151 147 162 159 186 182 178 168 185 173} *187 
Processed fruits and vegetables*.do___- » 142 r 122 r 123 r 125 r 129 r 130 r 130 r 126 r 128 127 r 135 r 135 r142] +140 
fee and products_............. ee Seay 135 140 141 141 142 140 135 143 143 140 140 r 132 136 
‘aper and pulp__..--.-..-....- do-...|--------- 135 139 139 138 140 136 133 141 140 138 137 131 134 
Petroleum and coal products. -.-- aes. 158 165 166 171 173 177 182 193 202 207 213 r 219 4 
Petroleum ears | aT mr “ae eee 157 164 166 17 174 180 185 196 206 212 221 r 226 2 
Printing and publishing... _._.__- do... » 102 115 116 112 113 112 112 111 115 111 110 106 105 | 104 
Textiles and ucts..._- a » 150 158 162 158 157 159 155 148 145 150 152 152 143] +149 

Tobacco products a “ee 119 132 128 129 132 123 124 134 136 134 139 148 143} 1% 

la al lac a ve ccna do._- P 142 125 131 133 131 129 117 134 135 138 136 133 137 139 
Ty MSS ? 126 130 131 131 130 129 128 128 123 124 123 125 124 14 

BUSINESS INVENTORIES, ORDERS, 

AND SHIPMENTS 
a 

Estimated value of business inventories:* 

RE RS eT mil. of dol_.|---------] * 27,683 | * 27,358 | © 27, 569 | * 27,456 | + 27,453 | * 27,181 | * 27,332 | + 27,941 | © 28, 305 | + 28,435 | * 28, 568 | © 27,320 | 927, 566 
Manufacturers. ...........-.......- do....|” 17,642 | 17,676 | 17,440] 17,386 | 17,433 | 17,460 | 17,318] 17,391 | 17,577] 17,719] 17,789 | 17,858 | © 17,769 | ° 17,8 
i sw Re do....|---------| 6,016 | * 5,892] *6,132| *6,029|] *5,991| *5,891| *6,113 | *6,487| 76,693 | *6,687| 76,693 | * 5,586) *5,60 
Nn ieee keene tng do....| ? 4,089} 3,991 4,026 | 4,051 3,994} 4,002] 3,882] 3,828| 3,877] 3,893] 3,950) 4,117] 3,965) °4,082 

Indexes of manufacturers’ orders, shipments, 

and inventories: 

New orders, total. _........- Jan. 1939=100- » 276 247 275 284 280 267 306 272 275 281 284 272 r274| *26 

_ |" ees 5 » 400 364 405 433 409 389 484 420 406 421 421 392 7402} dil 
Iron and steel] and their prod. ...- do_..- » 319 258 315 383 301 312 341 306 311 312 331 280 1284] 1300 
E machinery -.......-...- do.... P 530 346 437 319 406 341 943 496 486 542 472 423 r 439) "53 
Other SPER ° ae » 324 315 315 363 362 294 370 408 333 330 318 305 r329| 1319 
Other durable goods._-..........-. i » 544 587 617 622 629 619 626 599 591 626 635 637 r642| 16% 

Nondurable goods..-_._........._.- do....| 719% 172 191 188 197 189 192 176 191 191 197 196 r192| 1180 

shipments, total_....avg. month 1939=100..|  » 281 226 255 249 253 247 254 249 258 261 270 27 276 | *26 

| ilies CER do....| 7 388 298 337 330 338 338 343 346 354 356 371 373 r 380 | 7368 

Automobiles and equipment. -_- do._-- » 429 231 250 238 262 279 295 318 329 319 376 402 r416| 142 

Iron and steel] and their prod_-_-- do....| » 230 205 225 227 224 224 224 222 229 228 228 220 r223 | 1215 

Nonferrous metals and prod.*....do....| ” 269 230 262 255 269 259 248 247 249 260 264 267 1247) 728 

Electrical machinery _.-.-.-....-- do....| » 508 369 446 415 450 426 436 449 453 469 484 477 531] * 465 

Other machinery. --.--..-...-..-. do....| » 364 322 364 354 354 353 363 353 361 365 372 357 376 | 36 

Transportation equipment (except 

eS do....| » 2,388] 1,797] 2,100/ 2,042/ 2,063/ 2,057| 2,068| 2,107) 2,160] 2181] 2,236| 2,208/ *2,257| °22l4 

Other durable FES do....| » 206 179 197 201 204 201 205 200 201 205 207 203 r208 | "0 

Nondurable goods___-.-.......-.--- do....| 2197 169 192 185 186 177 185 173 183 186 191 189 r194| 1186 
Chemicals and allied products....do....|  » 214 193 210 210 211 199 208 200 214 213 214 213 r 211 r 28 
Food and kindred products._.._.. do....| » 205 178 200 185 179 173 185 172 182 188 195 189 r196| 118 
Paper and allied products... ...... do....| » 169 138 152 155 159 160 163/ 155| 160; 161 167 163 | 164} 710 
P | Rie TT do....| » 186 135 139 148 161 162 | 167 | 171 | 174 | 178 182 180 r1g9| 718 
Rubber products... ............. ee one 241 280 271 277 202| 202) 285|  270/ 276 306 | 299 325 | 
Textfle-mill products_.....-.....- do....| 7196 191 216 213 202 195 | 205 | 176 | 190 191 192 | 190; 196] #1 4 
Other nondurable goods_-._._- ee apa 168 140 170 165 177 149 | 154 | 146 | 156 | 161 164 | 167 r170| ° 


* Revised. » Prel 

*New series. Data beginning 1939 for the new series under industrial production are shown on p. 19 of the December 1943 issue. Data for shipments of nonferrous metals and 
their products were included in “other durable goods,” as shown in the Survey prior to the May 1943 issue; revised data for the latter series and indexes for nonferrous metals, 
ning January 1939, are available on request; for manufacturers’ and wholesalers’ inventories, beginning 1938, see p. 7 of June 1942 Survey; the total and retailers’ inventories are showi 
on a revised basis beginning in this issue; for retailers’ inventories for 1938-42, see p. 18 of the March 1944 Survey; revised totals can be obtained by addition. 1-00 

series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 120n pp- 

of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the ‘‘adjusted’”’ indexes are the same as the unadjusted. 
or “other durable goods’’ under manufacturers’ shipments are shown on a revised basis beginning in the May 1943 Survey; see note marked ‘‘*’’. 
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April 1944 
statistics through December 
1 eer with explanatory notes 1944 1943 1944 
and references to the eourcyae Sun. | Febru-| Janu- | Feb Ras, 
may be found in the up- ebru- anu- ebru- ‘ Sep- Octo- |Novem-| Decem-| Janu- 
oment the Survey | ary ary ary March | April May June July | August tember ber ber ber ary 
a 
BUSINESS INDEXES—Continued 
i 
SS INVENTORIES, ORDERS, 
BUSINND SHIPMENTS—Continued 
of manufacturers’ orders, shipments, 
inioone inventories—Continued. oa : 
Inventories, total....avg. month 1930=100..| 2177.5] 177.8| 175.5] 1749/ 175.4] 1757/| 1742] 1750] 1768] 1783] 1790] 1797] +1788] 179.1 
arable g00ds._........-------.-0-- do....| ? 207.9 211.3 209. 6 210.7 213.5 213. 5 212.5 211.4 213.4 214.9] 2140 213.3 | +2128] +2120 
Automobiles and equipment Sits do....| 7241.1] 233.8] 237.3] 247.3] 251.2] 245.7] 238.1] 235.5 | 230.7] 2321] 231.2] 231.9] + 245.3] 238.2 
Iron and steel and their prod_....do.-.-| 7131.0} 135.2] 131.9] 129.0} 130.3} 1321] 1325] 134.8] 137.2] 137.6] 1385] 1388] °139.5| © 135.6 
Nonferrous metals and prod.*_...do....| 7154.4] 157.3 | 150.1 149.6] 149.2} 148.2] 150.9] 153.8] 154.2] 151.7] 152.3] 1567] +1530] + 155.9 
Electrical machinery. --..-------- O.-..-| ? 343.2 327.0 331. 6 341.9 350. 4 354. 3 358. 5 362. 8 366.8 371.2| 368.2 374.5 | + 346.0 | + 339.5 
Other machinery = oops --| 7220.9] 221.9] 223.4] 225.5] 227.4) 2268] 2227] 2189] 2198] 219.9] 2185) 2194] +2145| 219.9 
Transpo’ - 3 
mobiles)... -.- avg. month 1939=100-.| » 1033.0 | 1,062.7 | 1,051.0 | 1,053.1 | 1,087.9 | 1,088.9 | 1,085.7 | 1,052.0 | 1,079.4 | 1,102.0 1,084.4 | 1,031.3 | 1,085.9 | +1, 100.1 
Other durable goodst-.-.-...-.-.-- do....| » 106.6 119.7 117.0 116.6 115.1 113.4 112.4 110.8 111.2 112.7 112.6 113.1 | 113.1] + 110.4 
Nondurable goods... .-...-.-..--.--.- do....| ? 150.8 148.6 145. 6 143.6 142.1 142.6 140.8 143.1 144.8 146.2 148. 4 150.2 | + 149.0 | ° 150.4 
Chemicals and allied products....do....| » 160.6} 155.4 | 154.7] 1524] 149.1] 149.0] 1490] 151.5] 153.9] 1525] 1536] 155.5] +159.9| +1582 
Food and kindred products. .....d P177.3] 1525] 147.3] 145.2) 146.0) 149.5] 1498) 160.8] 168.9) 1748] 181.4] 186.9] +1815) °179.1 
Paper and allied products. . P 133.6 141.4 140.7 139.3 138. 6 136.9 135. 4 134. 9 135.3 133.3 129.8 127.3 | 124.7 | ©1313 
Petroleum refining... ..... 7105.4] 107.0} 106.7] 106.0] 1043] 103.8] 1026{ 1024] 1025] 1023] 1038] 1043] +105.6| 105.3 
Rubber products - -._- : 172.3 | 175.9] 181.0] 185.2} 188.0] 180.1 175.8 | 172.8| 173.7| 175.1 175.8| 179.3] 179.6 
Textile-mill products-_-- : 3 147.0} 142.2| 140.0} 140.2] 141.8] 139.4] 1365] 1336] 131.9] 133.6! 132.2] +127.8| + 129.1 
Other nondurable goods.__....-.- P156.9f 161.8] 1582] 154.8] 149.6] 147.2] 143.0] 1426] 1422] 1443] 1442] 146.2] ©1468] 154.0 
COMMODITY PRICES 
] l Nl 
COST OF LIVING 
National Industrial Conference Board: | } 
CS ene 1923=100.-| 103.4 101.5 | 101.9 103.0 104.0 104.2 104.3 103. 1 102.8 103.1 103. 7 103.7 103.9 103.9 
Coden cccnagacaadmabnenie: do....| 91.6 88.6 | 88.6 88.6 88.6 88.5 88.6 88.9 89.3 89.8 90. 6 90. 9 91.1 91.2 
Ne ons cans srenacempiteigi Bae aint do....| 109. 6 108. 8 110.0 112.8 115.4 115.8 115.8 112.4 111.4 112.0 112.6 112.1 111.9 111.1 
NS oid cacmndénedanonicge G0... 96. 0 92.1 | 92.3 92.4 92. 5 92.6 92.5 92. 5 92.6 92.6 92.7 92.1 94.9 | 95. 1 
ES dnt nacccsdecconesewueKd do....| 90.8 90.8 | 90.8 90. 8 90. 8 90. 8 90. 8 90. 8 90. 8 90.8 90. 8 90.8 90.8 90.8 
- Seeetntesent of Labor: $ Segui descbabi do....| 110.6 106. 4 106. 5 106.5 | - 106.5 106.7 107.1 107.2 107.3 107.4 108. 6 109. 1 110.0} [110.5 
.8. ment of Labor: | 
Combined index-_-.........-.- 1935-39=100- | 123.7 120.7} 121.6 122.8 124.1 125.1 124.8 123.9 123.4 123.9 124.4 124. 2 124.4 124.1 
iti sanktcodnaasquaaioaniod a 134.8 126.0 | 126. 2 127.6 127.9 127.9 127.9 129.1 129.6 132.5 133.3 133. 5 134. 6 134.5 
SG ech iinncndcmentqasehated G0... 134. 5 133.0} 133.6 137.4 140.6 143.0 141.9 139.0 |}* 137.2 137.4 138. 2 137.3 137.1 136.1 
Fuel, electricity, and ice_..........- icc 110.3 107.3 | 107.2 107.4 107.5 107.6 107.7 107.6 107.6 107.6 107.8 107.9 109. 4 109.5 
Housefurnishings.............-....- _ ae 128. 2 123.8 124.1 124.5 124.8 125.1 125.4 125. 6 125.9 126.3 126.7 126.9 127.9 128.1 
CM ic GundGnditecesscaesdeeed do- ot Bee techie 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108. 0 108.0 ) Sy Se 
ae do... ee 118.6 113, 2 113.6 114. 114.9 115.3 115.7 116. 116.5 117.0 117.6 117. 118.1 118.3 
PRICES RECEIVED BY FARMERS ft 
U. 8. Department of Agriculture: . 

Combined indexf----.-..-- _.-1909-14=100_- 195 181 184 192 197 194 195 193 192 193 194 194 196 196 
ee a 196 164 167 182 192 187 190 188 183 182 183 187 192 199 
Ee eee eS ee 170 138 140 143 143 144 145 148 147 150 157 160 166 170 
Feed grain and hay--.-- 169 124 129 135 141 144 148 151 152 156 158 158 165 168 

LE RAR Se REP 348 317 316 317 316 319 320 321 326 315 335 347 349 350 
a ec en ueecuniceune 161 159 159 161 162 162 161 158 160 163 164 156 160 162 
ee 206 121 132 142 162 170 196 216 202 205 195 196 208 204 
EE 247 247 241 326 364 276 261 220 186 180 187 228 223 267 
Oil-bearing crops. -.-...- 205 174 177 183 185 187 187 183 196 199 201 202 202 203 

Livestock and products. - ae 194 197 199 201 202 200 199 198 200 203 204 201 200 193 
OE eee 199 206 216 200 220 216 213 209 208 208 208 193 194 194 
Dairy products_...........-- none 201 188 190 190 190 189 187 189 192 195 198 202 203 201 
Poultry and eggs. _._..___- RAE do__.- 168 186 172 172 174 175 179 183 192 201 212 219 212 177 
RETAIL PRICES 

U. 8. Department of Commerce: } | 

All commodities, index*.__.__- 1935-39=100 | 135.0 130.0 | 130.4 132.4 133.9 | 135.0 134.7 133.9 133.9 134.7 135.3 135.1 135. 6 135.3 
U. 8. Department of Labor Indexes: } | 

eae 1923-25=100 | 102.4 93. 4 | 93.5 93. 4 93. 5 93. 6 93.5 93.3 93.3 93.3 93. 4 94.1 99. 0 99. 1 

Bituminous coal Se sete ae aaa ae a 103.8 97.9 | 98. 4 99.8 100.1 101.4 101.4 101.5 101.6 101.6 101.7 101.8 103. 2 103. 5 

Food, combined index. .__.__-- 1935-39=100 | 134. 5 133.0 133.6 137.4 140. 6 143.0 141.9 139.0 137.2 137.4 138. 2 137.3 137.1 136. 1 

Cereals and bakery products*--__._- do... 108. 1 105.9 106. 5 107.0 107.5 107.6 107.5 107.8 108.1 108. 2 108. 3 108.3 108. 4 108. 5 
ee do... 133. 5 134. 2 135.9 137.0 137.1 136.9 133.7 133.4 133.4 133.5 133. 5 133.6 133.5 133. 5 
Fruits and vegetables*__...........- do... 163.0 144.1 148.9 164.9 179.5 | 190.8 187.8 180. 5 169.8 167.0} 166.4 162.6 163.7 166.7 
mv ~aeaeeaaanenanenaaae ae... 130. 5 134. 7 136. 1 137.3 138.0 138.3 138. 3 130.9 129.7 129.9 130.6 130.4 130.9 131.0 
8 index: | 
“oe ee Dec. 31, 1930=100 113. 4 113.1 113.1 113.2 113.2 113.0 113.0 113.0 113.1 113.1 113.1 113.1 113. 2 113.3 
parel: 
ES a ee do... 108. 2 108. 1 108. 1 108. 1 108. 1 108. 1 108. 1 108. 1 108.1 108.1 108. 1 108. 1 108. 1 108. 2 
| 3 aS t do... 105.3 105.3 105.3 105. 3 105. 3 105.3 105.3 105.3 105.3 105.3 105. 3 105.3 105. 4 105. 3 
Women’s_____. PANO Lae Ai 8 do__- 113.7 112.6 112.6 112.7 112.7 112.6 112.7 112.7 113.0 113.1 113.1 113. 2 113.3 113.6 
Home furnishings. .............._.- do... 115.6 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 115.5 
oi manna ncunvec dak do... 112.2 112.2 112, 2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112.2 
WHOLESALE PRICES 
U. 8. Department of Labor indexes: 
Combined index (889 series) _____- 1926 = 100 P 103.6 101.9 102. 5 103. 4 103.7 104.1 103. 8 103. 2 103. 1 103.1 103.0 102.9 103.2 | » 103.3 
Economic classes: | 
Manufactured products__....-_..- do....| 2100.4 100.1} 100.3} 100.5| 100.6/ 100.7} 100.1 99. 6 99.7 99.9} 100.0} 100.2} 100.2) » 100.2 
Raw eae do._..| » 112.8 108. 2 109. 6 112.0 112.8 114.0 114.3 113.6 112.7 112.4 111.9 111.3 112.1 | #1122 
Semimanufactured articles... _._- do.-. 93. 4 92.8 92.9 93.0 93.1 93. 0 92.8 92.8 92.9 92.9 92.9 92.9 93.1 93. 2 
wees products... -.__............-. do....| 2122.5 117.0 119.0 122.8 123.9 125.7 126. 2 125.0 123.5 123.1 122.2 121.4 121.8 | » 121.8 
as: do....| 129.3 107.3 | 108.6} 1122 112.5 | 113.1 113.8 116.0 116. 8 119.7 122.5 123.2 128.2} 129.5 
Livestock and poultry_...._._.... do....| 123.3 129.2! 13281 135.7 134.0 | 130.5 128.6 | 127.6 129.5 130.2 126.1 120.5 119. 5 120.8 
» Preliminary. 


See note marked “‘t” on p. S-3 of the J uly 1943 Survey in regard to revisions incorporated in the indexes beginning March 1943. Rents, which are subject to control in all cities 
covered by monthly reports, vary little in most areas and data are now collected only at quarterly pricing , ; 

New series. Data for inventories of nonferrous metals and their products were included in “other durable goods” as shown in the Survey prior to the May 1943 issue; revised 
figures for the latter series and data for nonferrous metals, beginning December 1938, are available on request. 


ind 
be 


ex of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey. 
shown in a subsequent issue; the combined index for foods, which is the same as the food index under cost of living above, includes other food groups not shown separately. 


riods. 


For data beginning January 1 
Earlier data for the indexes of retail prices for the food subgroups will 


for the Department of Commerce 


tRevised series. See note marked “*” in regard to revision of the index of inventories of “other durable goods” industries. The indexes of prices received by farmers are shown 
on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent issue. Data for Mar. 15, 1944, are as follows: Total, 196; crops, 


198; food grain, 


199; poultry and eggs, 162. 


169; feed grain and hay, 171; tobacco, 351; cotton, 161; fruit, 215; truck crops, 242; oil-bearing crops, 207; livestock and products, 194; meat animals, 203; dairy 












































































































































S—4 SURVEY OF CURRENT BUSINESS April 1944 : 
Monthly statistics through December | 
1941, together with tory notes | 144 1948 1944 
be TT. She 1942 Seve Febi J F ~ Sep Octo- |Novem-| Decem-| Jame 
may in the up- ebru- anu- = ru- - > -| Decem-| J; 
atone te the Survey ary ary | March | April | May | June July {| August tember | ber “ her og 
COMMODITY PRICES—Continued 
| | | PR 
WHOLESALE PRICES—Continued | | ( 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products ( 
1926=100..| 799.3 98. 5 98.7 99.0 99. 1 99. 2 98.7 98.3 98. 5 98. 6 98.7 98.8 99.0 799, | 
TE ames! gaia 104. 5 105. 2 105.8 107.4 108. 4 110.5 109. 6 107.2 105.8 105. 0 105. 1 105.8 105.6 1049 
Cereal products..............- fsx. Wa 95.1 90.6 92. 2 93. 5 93.7 93. 6 93. 6 93. 8 93.8 94.4 94.7 94.7 95. 1 95. | 
Dairy oe Oe do....| 110.7 113.4] 113.3] 113.2] 113.3] 113.1 | 109.5] 1089] 108.9) 1089) 1091] 110.9] 1106] tigg 
Fruits and vegetables.............do.... 120.7 102.6 108. 5 115.6 123. 2 137.7 143.6 138.0 125. 6 116.7 115.1 118.5 119.3 | tig4 
inna dan cgennconee a do....| 106.07 115.5) 115.5} 1155) 1158 | 115.9] 111.6] 1059] 106.0) 106.0) 1062) 106.3) 105.9) 9% 
Commodities other than farm products 
AEN 1926=100_- 798.0 96.0 96. 2 96. 5 96. 6 96. 7 96.8 96.9 97.1 97.2 97.3 97.4 97.6 797.3 
— a ala Slee BE sosans 113. 6 109.8 110.2 110.4 110.3 110.5 110.6 110.7 112.2 112.5 112.7 113.1 113.4 113.5 
= SS es sss 100. 1 98.7 98. 6 98.7 98.7 98.9 99.0 99.0 99. 0 99.0 99.0 100.0 100.0] 1009 
Se SS Se 93. 6 94.2 94. 2 94. 2 94. 2 93.9 93.6 93.6 93. 6 93. 6 93. 6 93. 6 93.6 98.6 
a ee Se 144.5 133.3 134. 6 134.6 134.7 135. 6 136.3 137.1 142.0 142.7 143.1 143. 9 144.0 144.1 
Paint and paint materials____..- G0.... 103.9 100. 6 101.2 102. 2 102.5 102. 2 102.0 102.0 102.8 102.6 102.8 103. 2 103.3 108.5 
Chemicals and allied products...do-_-_.- 100. 4 100. 2 100.3 100.0 100. 1 100. 2 100.0 100. 1 100. 2 100. 3 100. 4 100.3 190. 4 100.3 
TE hii ddinenccrcesennee es 96. 3 96.9 96.9 96. 4 96. 4 96. 4 96. 4 96. 4 96. 5 96. 5 96. 4 96.3 96. 3 %.3 
D and a haben ase 165. 2 165. 4 165. 5 165.0 165. 1 165. 1 165. 2 165. 2 165. 2 165. 2 165. 2 165. 2 165. 2 165,2 
Fert 7 ameter eek ERE ee 81.4 79.0 79.0 79.0 80.0 80.0 78.6 79.3 80.1 80.6 81.3 81.3 81.3 813 
a ara al 102.0 101.5 101.5 101.5 101.5 102.0 102.0 102.0 102.0 102. 0 102.0 102.0 102.0 10229 | 
Fuel oy lant materials_.....- do....| 783.1 79.3 79.8 80.3 80.6 80.8 81.0 81.0 80. 9 81.0 81.0 81.2 82.1 | 7823 
(3 ae a IN 62. 6 63.0 60. 2 60.6 59. 5 58.8 59.0 7.6 58.1 57.8 58.3 68.7 lwcg I 
ee tt a ar ae a eae 73. 2 75.8 75.6 76.4 77.5 79. 1 77.6 76.3 77.1 77.2 77.0 77.0 76.7 
a BOOGMOUR. ......<.... Seda 64. 0 60.8 61.2 61.5 62.0 62. 5 62.6 62.8 63. 0 63. 2 63. 5 63. 5 63.5 63.5 
Hides and Lncher emer 116.9 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 117.8 116. 5 117.0 117.2 H 
Hides and skins.................do.... 111.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 116.0 108. 5 111.6 1129 | 
“0 ete eta Westadnddyeientecesenerts eae 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 
el G0... 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126. 4 126.4 126. 4 126.4 
PR a Aare se ee es 104. 2 102. 5 102.6 102.6 102. 6 102.7 102.8 102. 6 102. 6 102. 6 102. 6 102.8 102.8 104.5 
—— ee Re ASS do... 107.1 107.3 107.3 107.3 107.3 107.3 107.3 107.1 107.1 107.1 107.1 107.1 107. 1 107.1 
| Sat EE a pe et ee 101. 4 97.4 97.7 97.7 97.7 98.0 98. 1 98.1 98. 1 98. 1 98.1 98. 4 98.4 10220 } 
Metals ond metal products_......-. do....| »103.7 103.8 103. 8 103. 8 103. 8 103. 8 103. 8 103. 7 103. 7 103. 7 103.7 103.8 103.8 | 91037 | 
SER Go... 97.1 97.2 97.2 97.2 97.2 97.2 97.3 97.1 97.1 7.1 97.1 97.1 97.1 7.1 =| 
Metals, nonferrous. .-........--- _ ee 85. 8 86.0 86.0 86.0 86. 0 86.0 86.0 86.0 86.0 86.0 | 86.0 86.0 86.0 85.9 
Plumbing and heating —_. | 
ras =100_ 91.8 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 4 90. 2 90. 2 91.8 91.8 91.8 
Textile products- aude 97.7 97.3 7.3 97.3 97.4 97.4 97.4 97.4 97.4 97.5 97.6 97.7 97.7 97.7 
othing--.... ese 107.6 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 
Cotton goods iB ca 113. 4 112.5 112.6 112.6 112.6 112.6 112.6 112.6 112.7 112.9 112.9 112.9 112.9 112.9 
Hosiery and underwear ie 70. 5 70. 5 70. 5 70. 5 70. 5 70. 5 70. 5 70.5 70.5 70. 5 71.4 71.7 71.7 71.7 
SLs SR a 30.3 30.3 30.3 30. 3. 30.3 30.3 30.3 30.3 30.3 30. 3 30.3 30.3 30.3 30,3 
Woolen and worsted goods_-....do-___- 112.5 112.4 112.4 112.4 112.5 112.5 112.5 112.5 112.5 112.5 112.5 112. 5 112.5 112.5 
tS a 93. 4 90.7 90.9 91.4 91.6 91.9 91.8 92.3 92.6 93. 0 93.1 93. 2 93.3 93.2 
Automobile tires and tubes--__- Sa 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
Paper and pulp................- do....| 106.6] 100.1 101.1 102.7} 1029] 104.3] 104.3] 104.3] 104.3 105.6 | 105.6 105.8 | 106.0] 1060 
Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
As measured by— 
Wholesale prices_-........-.-.- 1935-39 = 100-- 77.6 78.9 78.5 77.8 77.5 77.3 77.5 77.9 | 78.0 | 78.0 78.1 78. 2 77.9 71.9 
aS RE! Ses 80.8 82.9 82.6 81.4 80.6 79.9 80.1 | 80.7 81.2 | 80.7 80. 4 80.5 80. 4 80.6 
ON ES ees do... 74.2 75.1 74.8 72.7 71.0 69.8 70.4 71.8 72.8 72.7 72.3 72.7 72.8 73.4 
rices received by farmersf.--.......- do... 4. 6 58.7 | 157.8 r 55.4 r 54.1 r 54.8 54.6] 155.1 r 55.4 r 55.1 54.8 54.8] 754.3] 7643 
T T 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY* | | | 
New construction, total-_-.-...... mil. ! dol-_. ?319 835 | 766 * 763 | 739 ° 738 715 678 | 634 547 | r 498 | r 435 * 375 a 
Dine iacavecpeonecs do.._.| ?127 °114 * 106 109 | * 122 137 r 147 r 150 | 155 * 153 | 151 145 133 132 
Residential (nonfarm).--.----.-___- do....| 763 54 45 44 | 52 | 64 73 78 | 32 83 | 81 | 79 73} 8 
Nonresidential building, except farm and 
public utility, total_...... mil. of dol.. P16 17 15 12 | 11 | 11 13 14 | 15 18 | 20 19 17 7 
RES IEE do....| Pg 11 10 8 7 | 7 8 9 | 10 | 12 | 13 | 12 10 10 
a do... »7 6 5 4 4 | 4| 5 5 | 5 | 6 | 7 | 7 7 7 
Farm construction, total........... aa »7 5 7 9 16 | 21 21 | 19 | 17 | 13 | 9 6 4 5 
TE do....| 3 3 3 4 6 | 9 | 9 8 | 7 | 6 | 4 3 2 3 
Nonresidential_.................- do....| P4 2 4 5 10 | 12 12 11 | 10 | 7 5 3 2 2 
tins i mer encnecnnee do... P41 r 38 r 39 44 r 43 | 41 | r 40 | "39 | 41 | r 39 41 | r 41 39 A) 
Public construction, total..........._- do... ? 192 721 r 660 r 654 * 617 | r 601 | 568 | r §28 | 479" | r 304 r 347 290 r 242 13 
SSS aS do... | ? 25 55 53 72 | 71 | 78 | 76 | 63 | 55 | 43 39 | 42 38 2 
Military and naval ._-...--....._..- --| P75 r 332 302 r 284 | 276 | = * 263 | 252 | 230 | 7219 r172 r156] +114 80 
No dential building, total. .___- do....| P64 r 295 r 265 r 256 r 226 r212|} 185! °176| ©1465 r 124 r 101 | r g2 r 92 "67 
i iitinctnewresccoccres ty) » 59 r 292 r 262 r 253 r 223 r 208 r 181 r 171 r141 | 1120 97 | r88 ’ 87 162 
EST te re P5 3 3 3 3 4 4 | 5 4 4 4 4 5 3 
eT P18 24 23 24 29 35 | 40 | 44 46 | 43 39 30 20 18 
Sewage disposal and water sippiy- a0 eal ?3 5 4 4 | 5 5 | 6 6 5 5 5 5 r4 
All other Federal. .......-...-..-..- P5 8 11 12 | 8 6 7 7 6 5 5 5 5 5 i 
Miscellaneous public-service Saree ma | | | I 
mil. of dol_- r2 2 2 2 2 | 2 | 2 2 | 2 2 | 2 2 2 : 
| j 
CONTRACT AWARDS, PERMITS, AND | | 
DWELLING UNITS PROVIDED | 
| | | 
Value 0 of contracts awarded (F. R. indexes): | | 
Total, unadjusted _--_-......... 1923-25 = 100- »34 118 88 84 71 62 | 53 67 63 65 47 53 1 48 14 
Residential, unadjusted. ..........- do....| P16 66 r 50 44 39 | 37 | 36 | 36 35 35/ - 33 35 730 mH 
Total, adjusted... -.....-.-.-.---.-.-- do....| 739 145 102 85 63 &3 | 45 | 60 59 65 49 60 rol) 8 
Residential, adjusted_.........-.._. do....| 717 79 56 42 | 33 32 | 36 | 35 | 35 34 37 r35| 18 
» Preliminary. * Revised. 
* New series. The series on new construction are ay by the U. 8S. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the series 
on residential (nonfarm) construction, which is from the U. 8. Department of Labor, and the data for military and naval and public industrial construction since J anuary 1941, W 
are from the War Production Board. For annual data beginning 1929, see p. 32, table 11, of the June 1943 Survey, and for quarterly estimates for 1939 to 1942, see p. 10, table 7, of the 
May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue. 
Tt Revised because of a revision of the basic index of prices received by farmers; earlier data will be published later. 
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SURVEY OF CURRENT BUSINESS S-5 









































a a —~ = - 
tistics through December 
Monthly sother with explanatory notes 1944 1943 1944 
‘references to ee wg: ty the cre 3 l a (70 —— 
may be found in the up- ebru- anu- ebru- : Octo- | Novem-| Decem-| Janu- 
= eck, denver pie pone ary | March | April | May | June | July | August | vba. | “ber es | es = 
CONSTRUCTION AND REAL ESTATE—Continued 
nn See EERIE INCA i ss | | | Nl 
NTRACT AWARDS, PERMITS, AND | 
COWELLING UNITS PROVIDED~Con. | | 
| | 
Contract awards, 37 States (F. W. Dodge | 
Corporation) : a 
Total projects. ---.---------------- number..; 8,577 | 25,338 | 18,503 | 16,117 | 15,435 | 14,024 | 14,846 13,779] 15,758 | 12,588] 14,739 | 11,594] 15,390 | 10,272 
Total valuation. --.---------- thous. of 4 137, 246 | 350,661 | 393, 517 | 339,698 | 303,371 | 234,426 | 229,599 | 183,661 | 413,791 | 175,115 | 213,529 | 184,399 | 252, 223 | 159, 238 

Public ownership--.----.-----------d0..--| 108,812 | 315, 575 | 363,852 | 304,032 | 253, 334 | 192,000 | 183, 167 | 122,250 | 351,361 | 119,555 | 157,166 | 134,710 | 198, 106 | 121, 875 

Private owners! - Btsatscaweeme es =| 28, 434 | 35,086 | 29,665 | 35,666 | 50,037 | 42,426 | 46,432] 61,411 | 62,430] 55,560] 56,363 | 49,689 | 54,117 j 

idential buildings: 

naan number... 2,413] 6,842] - 5,090] 3,635| 3,839 3,455] 3,056] 2,109) 3,203| 2877| 2736] 2,341| 3,486| 2,504 
POOR. ....-...----- thous. of sq. ft-.| | 11,770 [| 27,913 | 37,810 | 28,310 | 18,835 | 15,126 | 17,283-| 10,788 | 26,321 | 11,487] 13,074] 14,190 | 23,569 11,185 
Valuation. .....-.-.------thous. of dol..| 57, 269 | 154,064 | 187,242 | 144,935 | 96,214 | 75,301 | 94,834 61,840 | 272,888 | 70,899] 80,304 | 67,028 | 118,711 | 67,908 

Residential buildings: 4 
See 5, 239 | 17,428 | 12,155 | 10,295; 10,440 9,197 | 10,424] 10,506; 10,988 8,189 | 10,747 8,156 | 10, 438 6, 841 
Floor area----------- .--thous. of sq.ft..} 5,359 | 24, 920 ; 16,990 | 18,767 | 15,207 | 14,060] 16,651] 16,794] 11,409] 14.782] 13,733 | 15,146 | 8,896 
Valuation ------- Jebedease thous. of dol.-| 24,861 | 110,813 | 93,294 | 71,786 | 79,434 | 63,291 | 61,508 | 71,836 | 67,493 | 54,080 ’ 58,384 | 66,157 | 40,997 

blic works: 

—a........- pee UC 563 682 761 1, 635 787 1,010 978 920 1, 185 1, 214 903 692 1, 057 
RR i lvc os eneeia thous. of dol..| 23, 466 | 38,254 | 52,856 | 62,037 41,882] 47,704] 35,720| 28,400] 32,755 | 28,485] 33,864 | 30,436 | 38,168 | 26, 241 
tilities 

Ua rojects LS eee eee number-. 362 386 497 552 369 362 388 244 382 308 353 405 409 343 
a thous. of dol_.} 31,650 | 47,530 | 60,125 | 60,940 | 85,841 | 48,130} 37,537] 21,585 | 40,655 | 21,651} 29,622] 28,551 | 29,187 | 24,092 

{Indexes of building construction (based on 
bldg. permits, U. S. Dept. of Labor): 
Number of new dwelling units provided 
1935-39=100-- 52.0 126. 2 130. 3 102.0 88.7 119.3 82. 1 85.3 101.9 79.6 100. 5 111.1 82.7| °645 
Permit valuation: - 

Total building construction. ---.....do-.-- 40.5 69. 8 66.3 60.1 54.4 56.0 61.9 57.9 59. 5 63. 8 69.5 63.6 58.3 | 749.9 
New residential buildings---......do-_.-- 40. 6 76.4 79. 4 73.3 62.4 78.8 62.7 67.0 78.1 60.9 81.7 80.9 62.3 48.6 
New nonresidential buildings_-__- Ss 31.2 76.0 63. 3 52.4 46.1 35. 3 56. 8 43.4 36. 2 56. 8 55. 0 43.4 50.2} 7° 44.7 
Additions, alterations, and repairs_do-_-.- 64. 6 38. 9 44.7 50.2 57.9 58. 4 71,2 74.7 78.2 88.1 79.9 76.7 70.2] 766.4 

Estimated number of new dwelling units in 

nonfarm areas (U. 8. Dept. of Labor): 

Total nonfarm (quarterly)*------ number-.- Svinsdienteaihenecia alas pg eee eee | ee Se re | ee ee 74, 000 }|....--.- 

need... --.-..... Donny arsand do...-| 8,962] 21,877 | 22,603 | 17,684 | 15,374 | 20,684] 14,230] 14,798| 17,662] 13,796] 18,170] 19,261 | 14,339 | * 11,178 
l-family dwellings_......--....-.- do....| 7,321] 13,894 | 19,844] 14,175] 11,924] 16,664] 10,248] 11,209] 11,823] 9,575] 13,348] 16,864] 12,009} *9,213 
2-family dwellings.-......-....-.- do.... 409 898 588 1, 066 1, 369 1, 646 1, 686 1, 408 1, 934 1, 535 1, 1. 309 993 977 
Multifamily dwellings -.........-. _ 1, 232 7, 085 2,171 2, 443 2, 081 2, 374 2, 296 2, 181 3, 903 2, 686 3, 020 1, 088 1, 337 988 


Engineering construction: 
Contract awards (E. N. R.)§.thous. of dol.. 


HIGHWAY CONSTRUCTION 


17, 878 | 226, 826 | 306, 242 | 305,973 | 379,068 | 273,650 | 274,493 | 296,188 | 161, 548 | 264, 285 | 193,379 | 203, 632 | 176, 460 | 156, 518 





Concrete pavement contract awards:t 
Total . thous. of sq. yd-- 2, 424 6, 237 6, 872 7, 324 3, 848 7, 842 9, 010 7, 611 3, 516 6, 850 4, 509 507 3, 522 1, 046 
Caveat (hs: do._.- 1, 670 5, 065 5, 644 5, 548 2, 240 5,711 7, 242 5, 588 2, 387 4, 296 3, 234 1. 613 2, 411 708 
2 ook ccieek puna |. 325 541 649 927 768 1, 346 1, 104 649 620 1, 385 551 ” 369 730 96 
ee Sete rie eS do...- 429 631 579 850 840 785 665 1,374 508 1, 169 724 525 382 242 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) -.._- 1914=100 le CS See DS ee Sa ae yf eee, EA ee [= See 
___eCe:  - | ff of ee eee 
Average, 30 cities. ............-... 1913+100 256 249 249 249 250 250 250 251 252 254 254 254 256 256 
eS iin wiiaimsnn sone Oe. <=... 264 253 253 254 254 254 256 257 259 261 261 261 262 262 
 .. ee See LOrS > 260 261 251 251 251 252 252 254 255 7 257 257 259 259 
RE ie 234 230 230 232 232 232 233 233 233 233 233 234 234 234 
lle ES RR Se do.... 250 242 242 242 242 243 243 244 246 248 248 248 250 250 
Associated Genera) Contractors (all types) 
1913=100_. 222. 0 213.7 214.1 214.1 215.0 216.0 216.0 217.2 217.0 217.6 217.8 218.2 219.0 271.0 


E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
rick and concrete: 












































ReES.......-.. U.S. av., 1926-29= 100. 116. 2 107.3 107.3 107.3 107.3 107.3 107.3 108. 2 108. 5 108. 5 112.6 112.8 113.1 114.1 
| 3 arr em 145.3 140. 0 140.0 140.0 140.0 138. 1 138. 3 138. 6 138. 6 139. 9 143.8 144.8 144.9 145. 2 
em ereneieco....................00...- 136.7 132.3 132. 3 132.3 132. 3 132. 3 132. 5 132. 5 133. 2 135.3 135.3 135.3 135. 3 135. 3 
ore adin oes ae tea do 134.8 130.7 130.7 130. 7 130.7 131.2 131.2 131.4 131.7 131.7 131.7 132. 2 132. 4 132. 4 
Commercial and factory buildings: 
Brick and concrete: 
a do....| 115.4 107.0 107.0 107.0 107.0 107.0 107.0 107.7 107.9 107.9 112.4 112.6 112.8 113.8 
SE ans oF . 1c 141.2 141.2 141.2 141.2 139. 5 139.7 139.8 139. 8 141.9 146.3 147.3 147.3 147.6 
SeIMROUIOO .... .....-<-----0-<- do....| 140.5 135. 6 135.6 135.6 135. 6 135. 6 135.8 135.8 136.1 139. 4 139. 4 139. 4 139.4 | 139.4 
nd, coos cpu pecaanee do__.- 135.8 133. 5 133. 5 133.5 133. 5 133.0 133. 0 133. 1 133. 4 133. 4 133 4 133.7 134.0 | 134.0 
Brick and steel: 
ite cidieacinninew nace ae 116. 7 107.8 107.8 107.8 107.9 107.9 107.9 107.8 108. 3 108. 3 1121 113.3 113.7 114.8 
ree a 144.8 138. 9 138.9 138. 9 138.9 136.9 137.3 137.6 137.6 138. 2 142.0 144.2 144.3 144.6 
Meeewrenmeeo,..............-a2.- do....| 138.9 135.7 135.7 135.7 135. 7 135.7 136. 1 136. 1 136.7 137.6 137.6 137.6 137.7 137.7 
| Sea Mea Fs do....| 134.5 130. 4 130. 4 130. 4 130. 4 129.7 129.7 130.0 130. 4 130. 4 130. 4 131.8 132.3 132.3 
Residences: 
Brick: 
ae Sa een Ae pee 120. 5 107.4 | 107.4 107.4 107.7 107.7 107.7 109. 5 111.3 111.3 113.7 113.7 115.3 116.9 
5 do__.. 149. 0 142.3} 142.3 142.3 142. 3 139. 4 140.8 142.2 142.2 142.8 145. 6 147.1 147.9 148.3 
Me SUNRONNED............--< 00-2 do....| 136.6 129.6 | 129.6] 129.6 129.6} 129.6] 131.0} 131.0] 133.1 134.2] 134.2] 134.2 134.6 | 134.6 
=a RRS: do....| 135.6 127.4} 127.4 127.4 127.4 | 127.2 127.2 128.3 129.7 129.7 129.7 130.0 132.1; 1321 
rame: | | 
eee do... 121.3 107.7 107.7} 107.7 108.0} 1080)| 108.0 110.3 112.6 112.6 114.2 114.2 116. 2 117.0 
a RRebeRet ites do... 150. 3 144.3 144.3 144.3 144.3 141.1 | 142.9 144.7 144.7| 145.3 147.5 148. 2 149.1 | 149.4 
San Francisco .___- SPREE RANE -< ae 134.1 125. 6 125. 6 125. 6 125. 6 125.6 127.4} 127.4 130.4 | 131.3 131.3 131.3 131.8 | 131.8 
RTI I do....| 135.4] 1265{ 1265) 1265; 12965, 1249; 1249) 1264) 1282), 1282] 1282) 12833] 1310) 131.0 
Engineering News Record (all types) | 
1913=100_. 295. 3 283. 5 285. 2 288.8 289.9 289. 9 289.9 201.4 294. 1 294.3 294.4 | 294.5 294.6 ' 2905.1 
" Revised §Data for April, July, September, and December 1943 are for 5 weeks; other months, 4 weeks. 


' {Data published currently and in earlier issues of the Survey cover 4- and 5-week periods, except for J many | and December; beginning 1939 weekly data are combined on the 
of weeks ended on Saturday within the months unless a week ends on the Ist and 2d of the month when it is included in figures for the preceding month (March and April 


1943 are exceptions, as the week ended Apr. 3 is included in figures for March); December figures include awards through Dec. 31 and January figures begin Jan. 1. 
h New series. The quarterly estimates of total nonfarm dwelling units include data for urban dwelling units shown above by months and data for rural nonfarm dwelling units 
which are compiled only quarterly; for 1940 and 1941 data, see p. S-4 of the November 1942 Survey (revised figures for first half of 1942—1st quarter, 138,500; 2d quarter, 166,600); annual 


estimates for 1920-39 are available on request. j 
Revised series. Data have been revised for 1940-42; revisions for January-September 1942 are published in the May to December 1943 series of the Survey; revised data for 


t 
August to December 1941 are on p. 8-4 of the October 1942 issue; earlier revisions are available on request. 
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° A 
Monthly statistics through December 1944 1943 ig, : 
1941, together with explanatory notes 1944 
da = be fi vate gdp ioat Sane Feb J Feb ROO Pre eR) Cerra Octo- | Novem-| penn. ae 
ma ‘ou the up- ebru- anu- ebru- : eptem- cto- ovem- | Decem- 
sbeek - : is Danvey ary ary ary | March | April | May | June July | August ber | ber ber | a = 
. | 
es | — 
CONSTRUCTION AND REAL ESTATE—Continued 
| | | i 4 = 
CONSTRUCTION COST INDEXES—Con. | | | | | | 
Federal Home Loan Bank Administration: | | | A 

Standard 6-room frame house: N 

Combined index 131.6 124.7 125. 5 125.7 125.7 126. 2 126.8 127.3 127.1 127.6 129. 1 129.8 130. 5 120. ; 
Materials __-_--- do....| 129.2 121.5 121.9 122.0 121.8 122. 2 123.0 123.7 123.4 124.4 126.0 126.8 127.6 ine 
(ea eA --| 136.4] 180.9] 1826] 133.0 | 133.4] 1343] 1943) 1343] 1342] 133.8] 135.0] 135.6] 1360] age 

REAL ESTATE 
Fed. Hous. Admn. home mortgage insurance: | } 
Gross mortgages accepted for insurance | 
thous. of dol _- 51,304 | 45,562 | 53,725 70,941 74, 226 | 60,702 | 67,820 | 73,563 | 68,029 | 70,282) 66, 241 70,348 | 66,752 56,8 | 
Premium-paying mortgages (cumulative) | B 
mil. ofdol__| 5,440 4, 627 4, 684 4,747 | 4,799 4, 856 4,917 4, 982 5, 051 5, 118 5, 186 5, 256 5,317 | 5,395 
Estimated total nonfarm mortgages recorded | , 
($20,000 and under)*_.__.__- thous. of dol..| 309, 644 | 228, 283 | 219,882 | 269,419 | 308,957 | 327,092 | 349,046 | 351,516 | 355, 432 | 380,809 | 386, 303 | 353, 673 | 330,989 | 301, 94 
Estimated new mortgage loans by all savings : j 

and loan associations, total__thous. of dol -_- 98, 164 57, 856 63, 324 | 87,185 98,735 | 100,490 | 108,876 | 111,355 | 117,889 | 122,973 | 115,150 | 103,056 | 97, 572 80,973 | 

Classified according to purpose: } , 

Mortgage loans on homes: 

CS SEES en do....| 11,195 7,173 4, 594 8, 572 9, 853 9, 039 8, 946 9, 209 10, 616 13, 211 7, 452 6,928 | 10,904 7,872 
Home purchase-- | 66,138 32, 820 39, 084 55, 235 65, 088 67, 826 74, 885 77, 555 82, 894 86, 016 83, 259 73,053 | 64, 656 55,000 
eee ---| 11,955] 11,408 | 12,510] 14,874 | 15,040 | 14,843 | 15,913 | 14,925 | 14,600 | 13,799) 14,025 | 12,767 | 12,550] gm 
Repairs and reconditioning. _--. - do....| 1,960} 1,667] 1,953 | 2,377| 2,484] 2,606| 2,707| 2,807| 2,809] 3,220) 2,874] 2,638) 29290] 15 
Loans for all other purposes. -_.___- do....| 6,916 4, 788 5, 183 6, 127 6, 270 6, 176 6, 425 6, 859 6, 470 6, 718 7, 540 7, 670 7,172] 6,609 
Loans outstanding of agencies under the Fed- 3 

eral Home Loan Bank Administration: | A 

Federal Savings and Loan Assns., estimated | 
mortgages outstanding{...mil. of dol_..| () 1, 844 1, 839 1, 839 1, 847 1, 850 1, 866 1, 871 1, 881 1, 896 1, 909 1, 915 1,916} (i) 

Fed. Home Loan Bks., outstanding ad- | 
vances to member institutions__mil. of dol _.| 114 113 96 79 87 79 90 92 81 130 127 116 110 115 

Home Owners’ Loan Corporation, balance of 
loans outstanding..__...._._.- mil of dol..| 1,300 1, 548 1, 529 1, 504 1, 482 1,460 | 1,441 1, 419 1, 400 1,383 1, 368 1, 354 1, 338 1,318 

Foreclosures, nonfarm: t 
pee Bed... ...........- 1935-39 = 100 __ (*) 21.0 18.8 17.6 | 18.3 16.9 | 16. 1 15 9 | 14.9 15.6 | 13.7 | 14.3 13.6] () 
| SS ee thous. of dol_.| 38,280 | 27,733 | 33,175 | 39,214 34, 241 | 29, 297 26,854 | 25,016 | 29,193 | 26,488 | 29,661 | 31,647 | 47,718] 3857 
' ' 
DOMESTIC TRADE | 
| 
ADVERTISING 
Advertising indexes, adjusted:* 

Printers’ Ink, combined index. 1935-39=100__|__..--.-- 111.1 113.6 109. 4 117.4 114.1 123.1 133. 5 137.7 137.2 123.5 125. 6 125.8 130.3 
SS do....| 131.8 101.6 100. 6 97.6 108. 3 109. 5 129.3 148. 2 149.0 146.6 135. 4 144. 2 147.6 | 138 
gS ia ae do_...| 138.0 101.7 100. 1 93.9 98. 1 107. 2 127.4 146.9 148. 1 133. 5 131.4 130. 5 144.0 uid 
I ee eS do....} 104.8 101.8 103. 8 100. 2 108. 3 101.1 106.4 | * 114.7 117.7 118.3 107.5 107. 4 104.7} 100.7 
cat SIRS Te rR ES do... 147.1 108. 7 108. 5 107.7 91.4 89. 8 83.0 86.7 88. 2 122.3 95. 0 111.7 121.0] 139.0 
he “ee a i. 194.9 188.7 214. 1 218.3 248. 6 261.5 282.4 275.0 225. 2 243.5 243.5 | 247.5 

Tide, combined index* “1935-39 = 100__| 144.8 123.1 120.0 112.4 123.1 123. 2 135.6 152.2 162.0 154.9 143. 2 140. 5 137.9 180.0 | 
Eel aaa ene 193.7 159.6 144.9 125. 1 126.6 131.1 145.8 184.8 212.2 190.0 170. 4 172.0 176.1 217.0 | 
Ne ae do 108.0 103. 0 103. 4 97.3 108. 5 99.7 106. 4 116.0 120.6 117.0 109.9 107.3 102.8 111.0 

Radio advertising: 

Cost of facilities, total.-.....- thous. of dol__| 14, 656 11, 169 10, 345 11, 949 11, 971 12, 346 12, 550 12, 318 12, 917 13, 114 14, 266 14, 412 15, 287 | * 15,442 
Automobiles and accessories_....-.- do....| 759 347 348 479 513 596 682 692 800 695 734 740 725) 076 
a de.....- 177 61 60 97 92 101 99 70 84 135 ” 164 173 202] +187 } 
Electrical household equipment--...do-_._- 81 67 57 55 77 96 79 85 93 79 100 80 80 101 
arse detieon ec oseae | es 158 76 62 72 82 96 64 60 84 80 118 121 126 In 
Foods, food beverages, confections..do....| 4,74 2, 919 2, 785 3, 128 3, 288 3, 277 3, 360 3, 409 3, 582 3, 710 4, 053 4,051 4, 366 | * 4,30 
USS eee ee 582 646 57: 638 639 504 512 514 549 537 576 598 737 * 668 
House furnishings, etc__...........- __ ne 93 60 48 48 50 62 50 7 66 63 76 63 63 108 
Soap, cleansers, etc_.........-...-.- eee 934 810 836 1,040 1, 022 77 1, 028 941 959 1,014 963 989 994 934 
Smoking materials_--.._._......._- do....| 1,662 1, 604 1, 475 1, 655 1, 607 1, 603 1, 638 1, 509 1, 454 1, 454 1, 621 1, 696 1,7 1,751 
Toilet goods, medical supplies... _-- do....| 4,082 3,410] 3,078} 3,491 3,319} 3,502] 3,623 3,552] 3,678 3,762} 4,023] 4,080] 4,188] *4,24 A 
Ee onde cocwcnccnosdel do._.- 2, 054 1, 169 1, 024 1, 246 1, 284 1, 531 1, 416 1,418 1, 567 1, 584 1, 839 1, 821 2,047 | *2,17 

Magazine advertising: 

I a do__. 21, 072 12, 631 15, 800 17, 459 18, 673 21, 351 18, 459 17, 223 18, 530 20, 990 24, 490 24, 445 21,062 | 17,74 
Automobiles and accessories___-_..- do....| 1,416 651 721 956 1, 033 1, 452 1, 282 1, 565 1, 653 1, 588 1, 739 1,579} 1,333} 117 } 
SE do....| 1,256 381 725 1, 185 1, 258 1, 142 934 429 1, 030 1, 918 2, 072 1, 761 1, 276 6a 
Electric household equipment- ----- do... 542 199 382 351 450 567 514 414 437 496 663 589 630 49 
Ess el do... 419 340 350 392 337 457 407 371 314 401 479 434 405 38 
Foods, food beverages, confections._@o__- 3, 420 2,083} 2,772] 2,722] 2,906} 3,140 2,772} 2,692] 2,620] 2,749] 3,453 3,648 | 3,107] 278 
Gasoline and oil_.-_.-.-.....-.-.-.- 60... 329 146 273 6 437 492 412 407 443 425 444 462 226 mM 
House furnishings, etce._.......-.-_- o... 550 312 341 594 803 930 745 348 451 838 1, 062 842 825 401 
Soap, cleansers, etc___.............- do._. 670 319 569 661 592 666 476 241 271 338 466 408 297 38 
Office furnishings and supplies. ____. Oe oak 320 166 207 238 293 353 267 139 279 363 351 413 335 2 
Smoking materials. _.-........___.- do... 774 743 733 866 796 918 804 794 914 922 1, 067 1, 130 895 M1 
Toilet goods, medical supplies----_- do--_- 3, 855 2, 166 2, 940 3, 122 3, 242 3, 650 3, 290 3, 034 3, 069 3, 412 4, 303 4, 612 3,642 | 2,90 
ee nsinncaceese- do....| “7,822 5, 126 5, 786 6, 036 6, 524 7, 585 6, 557 6, 789 7, 049 7, 538 8, 391 8, 566 8,091 | *7,177 

Linage, total__............_- thous. of lines- 3, 354 2,179 2, 432 2, 608 2, 671 2, 788 2, 360 2, 553 2, 965 3, 185 3, 447 3, 342 2,586 | 3,08 ' 

Newspaper advertising: 

Linage, total (52 cities). ............- do....| 99,937 | 94,488 | 95,607 | 113,190 | 125,282] 120,985 | 114,016 | 103,109 | 113,215 | 126,785 | 134,704 | 127,631 | 127,405 | 101,8%? 
i do_...| 23,775 | 22,285 22,235 ‘ 29,183 | 31,220] 20,308] 28,641 | 31,388 30,923] 30,244] 27,105 | 25,585] 24,0 C 
Sea do....| 76,162] 72,204 | 73,372] 86,265 | 96,099) 89,765] 84,709] 74,468 | 81,827 | 95,862 | 104,460 | 100,526 | 101,820] 76,% | 

_ ta aaa aa do....| 1,656 1,513 é 2, 500 2, 864 3, 220 3, 079 2, 658 2, 664 2, 620 2, 947 3, 920 2,950 | 1,571 
a CE ea do....| 1,320 1, 887 1, 232 1, 595 1,817 1, 247 1, 323 1, 665 1, 252 1, 583 1, 521 1, 293 1,343 | 2,086 
ER ee riitcdsgcnnoc< wou do... 18,973 | 14,674 | 17,836] 20,262] 20,801] 21,179] 21,099| 17,224] 17,733 | 23,800| 27,301 | 24,422] 21,094] 17,804 
ct aghincad scovcases do....| 54,212] 54,130] 52,881} 61,908] 70,617| 64,120] 59,208] 52,921| 60,178 | 67,858 | 72,692] 70,890 | 76,433] 56,4l0 | 
GOODS IN WAREHOUSES i 
Space occupied in public-merchandise ware- 
i iirtporsiecutasnenied percent oftotal..| 96.41 834) 833{ 8371 837] 833] 85.0! 86.1! 856| 853] 9857! 95.3] 785.9! "Bib | 

* Revised. tMinor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request. 

§ See note marized “‘§” on p. S-6 of the April 1943 Survey with regard to enlargement of the reporting sample in August 1942. 1 Data now collected quarterly. 

*New series. The series on nonfarm mortgages recorded is compiled by the Federal Home Loan Bank Administration; for information regarding the basis of the estimates and | is 

data for January 1939 to September 1942 see note marked ‘‘*” on p. S-5 of the November 1942 Survey. The new indexes of advertising are compiled by J. K. Lasser & Co. for “Tide N 

ine; the combined index includes radio (network only prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor adver cl 
tising, for which separate indexes are computed by the compiling agency, in addition to magazine and newspaper advertising shown above; the component series, with the exception wu 
newspaper advertising, are based on advertising costs; the newspaper index is based on linage: data beginning 1936 will be published in a subsequent issue. al 


tThe index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ Ink have 
been changed to a 1935-39 base and the seasonal correction factors revised; all revisions will be published later. I 
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April 1944 SURVEY OF CURRENT BUSINESS S-7 
—_——— 
tistics through December 
Mensiy sother with explanatory notes 1944 1943 1944 
and references to the “the 1942 Sup. | Febru-| Janu- | Feb Sep- | 0 
be found in the up- ebru- anu- ebru- i p- cto- |Novem-| Decem-}| Janu- 
onder A a caer ary ary | ary March | April May June July | August tember ber ber ber ary 
TC —————— 
DOMESTIC TRADE—Continued 
a 
POSTAL BUSINESS 
Air mail, pound-mile performance -.millions.-|--.---._. 4, 658 4,927 5, 398 5,729 5,510 5, 551 6, 029 Re eee OR Ms. is | 
orders: 
Money stic, issued (50 cities): . ? 
si thousands..| 6, 102 7, 632 5, 983 9, 527 7, 281 6, 923 7, 770 6, 006 5, 478 6,385 | 5,968 6, 137 6, 991 6, 140 
Vale --—-< 5-15 “iiies) daows thous. of dol_.| 112,171 | 86,624 | 92,987 | 178,211 | 101,268 | 99,878 | 158,381 | 106,623 | 86,570 | 116,970 104,640 | 101,110 | 119 446 | 100, 031 
aid (50 cities): 

Demeais, paid < Ee Sa thousands_-} 14, 536 | 16, 681 15,209 | 21,350 | 18,269 15,011 | 17,636 | 16,612 | 13,867] 15,11 15,663 | 15,413 | 15,946] 14,789 
 . es thous. of dol..| 185, 538 | 176, 866 | 171,967 | 338,616 | 243,825 | 174,880 262, 532 | 237,398 | 170,463 | 206, 197, 296 | 182, 703 204, 969 | 182, 332 

CONSUMER EXPENDITURES 

ditures for goods and services:* 
ee . mil. of dol..|........ 6,816] 6,796} 7,250] 7,438] 7,441] 7,500] 7,454| 7,388] 7,672] 98,038 | °7,957| +9110] »7,395 
a REESE ARE 85 do...-| 24,741 4, 4, 404 4, 826 5,010 5,014 5, 140 4, 996 4, 954 5, 237 5, 592 5, 501 6,623 | + 4,862 
Services (including gifts) ........--.- ER See 2, 411 2, 392 2, 424 2, 427 2, 427 2, 451 2, 458 2, 434 2, 434 2,446 | "2,456 | +2 486] 72,533 
"Unadjusted, a eee 1935-39=100_-|.-.----- 138. 2 146.7 145.9 152.5 150. 6 156.1 148.5 150.3 159.3 160.6 | * 165.1] +1848] »1512 
| .omcancsasence do...-} 7 158.5 140.1 152.3 151.7 161.4 158. 9 166.3 154.6 158. 2 171.8 174.1 180.3 210.8 | + 156.5 
Services (including gifts) _..--.-.- RE eS 135.0 136.9 135.7 136.9 135.9 138. 2 137.7 136. 4 137.3 137.0 | 7138.5] + 139.1] 7141.8 
I CNND So ncccactedevostosbag Oe SSS 150.1 158.1 152.5 151.3 149.8 155. 2 154.9 155.3 154.9 156.8 | * 162.2] + 160.1} » 164.2 
| Sa re ee do....| 2 176.7 159. 6 171.4 161.9 160.0 157.0 164.6 163.9 164.8 164.7 168. 2 175. 5 172.4} °177.8 
Services (including gifts)_.......-- eee Eee 133. 4 134.7 136. 1 136.1 137.1 138. 7 139. 1 138. 6 137.6 136.7 | ° 138.9] + 138.5 | » 140.3 
RETAIL TRADE . 
; il stores, estimated sales, totalf 

aon mil. ofdol..| 4,828] 4,452] 4,459] 5,002] 5,212/ 5,184] 5,319] 5,139] 5,088] 5.357] 5,721] 5619] 6 716| 4,926 

Durable goods storest.......---.----- ee 632 583 582 718 792 805 810 779 777 775 07 784 898 * 636 

Automotive groupf-.-...---------.- do...- 187 167 158 214 230 231 231 230 226 220 218 203 200 r 200 
Motor vehicles*__...............- a 135 119 112 163 174 170 166 164 160 153 151 138 126 147 
Parts and accessories*.____- Ree ee 52 48 46 51 56 61 65 67 66 67 67 66 74 r 53 

Building materials and hardwaret do---- 220 202 199 250 282 283 295 285 287 291 304 275 248 r 221 
Building ae Namensecnsiawnd _ _— = = = = = = . . . = = - 136 r 137 
Farm implements*..............- Dae 8 28 24 
jm heme i EOL . 62 56 55 71 81 82 85 80 77 77 80 75 85 60 

Homefurnishings groupf-----.------- icon 163 163 170 196 216 218 209 195 193 190 206 207 248 157 
Furniture and housefurnishings* .do-. -- 127 121 128 152 169 176 167 156 156 154 164 165 197 120 
Household appliance and radio*_ —.-- = = = q br 2 S = a 36 42 S 51 37 

CO” ee _ D 74 80 202 58 

Nondurable —_ stoneSf..... .....-5 am -| 4 oo 3, aa 3, pis 4, = 4, a 4, = 4, 509 4, ro 4, = 4, = 4, = 4, = 5,818 | + 4,290 

ESE ESR —— ‘ r 429 
Wren’s Clothing and furnishings*_.do--_-- 88 98 111 109 130 115 136 85 118 145 149 221 91 
Women’s a — and ears = age 207 - = = = = = = = = 279 = 376 r 210 
Family and other apparel*.-__.___- i es 58 89 130 r 59 
aes Siscesecoateg - = Ri: . Bi. R.. Pe a = = 64 91 95 B.. 106 r 69 

AES RE _ =e 1 93 1 1 229 226 233 333 228 

Eating and drinking placest_._....- a 675 547 519 599 626 670 682 716 724 721 730 701 739 704 

"ane RES. do....| 1,390 1, 367 1, 287 1, 443 1, 356 1, 418 1, 436 1, 494 1, 376 1, 417 1, 541 1, 443 1,613 | * 1,452 
Grocery and combination*__-..__-. " aaeiae 1, 060 1, 056 L, 1,101 1, 030° 1, 074 1, 090 1, 143 1,046 1,073 1, 168 1,094 1,216 |] *1,110 
se de... 330 311 287 342 327 34 351 343 373 349 7402 341 

OO ee de... 188 182 162 191 204 217 221 226 224 222 211 205 210 r 191 

General merchandise group... ---- tee 671 633 694 752 820 769 792 700 728 826 931 1, 008 1, 280 r 658 
ce ge _ mail ma posed os ies 407 384 432 464 507 463 479 398 435 516 586 668 796 r 397 

eneral, including general merchandise, 

wan 000" ............-2--2: mil. of dol_- 94 88 90 102 104 105 108 107 103 106 116 110 130 04 
Other general merchandise and dry 

cen cc Pac mil. of dol_- 73 69 74 80 90 88 92 83 82 93 107 104 149 7 
te a. cacannameenn dé... 98 93 98 106 119 112 113 lil 108 110 122 127 206 94 

Other retail storest...........____-- do-_... 640 526 526 619 630 602 615 603 607 618 660 649 809 628 
Feed and farm supply*_-.-.__._-- ice: 181 121 142 183 194 174 179 177 177 175 202 195 190 169 
(0 SaaS 2 a 191 151 128 148 135 125 135 130 143 146 136 128 182 191 
IS 2 8hngig oo ceca daar cuwovcun do... 105 101 100 115 114 110 106 109 101 107 119 116 153 106 

ms a. Spann on ea do... 164 152 156 174 187 194 196 186 185 190 203 210 285 r 163 
retail stores, indexes of sales: 

Unadjusted, combined index _1935-39=100_- 156.0 137.3 149.1 151.3 162.1 159. 4 166. 2 154.0 157.4 170. 2 173.5 179. 2 207.7 | * 153.7 
Durable goods stores__............- Gt... 82.0 74.6 78.6 86.7 99. 0 102. 9 101.4 96. 6 96. 5 100. 1 103. 7 104. 7 115.4] * 81.4 
Nondurable goods stores. .__..._-.- 2. 180. 1 157.8 172.1 172.3 182.7 177.8 187.3 172.7 177.2 193.0 196. 2 203. 5 237.8 | + 177.3 

Adjusted, combined index_______..__- i 176. 6 159. 2 170.4 161.2 159. 2 155.3 163. 0 162. 5 163.7 162.7 167.3 175.5 171.1 | * 177.8 

Index eliminating price changes*..do_...| 132.5 124. 2 132. 4 122.9 120. 0 115.9 122. 1 122.6 123. 5 121.9 124.6 131.1 127.5 | * 132.9 
Durable goods stores__.._......._-- do....| 100.4 93.7 95.9 95.1 97.4 93. 0 93.8 97.8 98.5 97.1 100. 8 103. 2 95.5 | + 102.2 
TS ee do... 52.3 46.1 46.0 48.7 50. 5 48.1 47.4 48.8 50.7 52.3 58.3 56.8 53.3 r 55.1 
Building materials and hardware do___- 143. 6 128. 6 134. 5 129.8 132. 2 128.8 131.4 131.6 137. 2 129.3 129.6 132.7 124.5 | * 140.6 
Home furnishings. .___......_.__- d 145. 2 161.3 158.1 152.1 152.6 142.9 147.8 158. 6 147.3 144.1 148.8 160.3 146.1 156. 0 
A ie tigag T RRE S L2 331.0 263. 5 302. 4 301.9 319. 6 301.8 293. 3 335. 2 338. 5 348. 1 327.0 350. 0 308. 5 306. 5 
Nondurable goods stores 201. 4 180. 6 194.7 182.7 179. 4 175.6 185. 6 183. 6 185. 0 184.1 189.1 199. 1 195.7 | * 202.5 
se ee 223. 7 7.2 278. 2 200. 7 197.7 179.9 215.0 196. 0 208. 5 202.8 199.6 219.5 218.8 | * 222.5 
ii tees en eaunnnnsnacieitt 196. 6 176.1 179. 2 178.6 185. 4 186. 0 189. 4 187.6 188. 6 188, 4 195.0 201. 6 221.4] © 199.8 
Eating and drinking places. _- 307.8 240. 6 244.7 242.8 251.7 256. 4 265. 2 271.3 258. 1 270. 8 278.3 292. 3 287.1} * 309.8 
ood Oe eee 193. 8 183. 6 185.0 189. 4 175.7 176. 2 182.0 178.1 175.4 180.5 190.5 193.5 197.0 | * 196.8 
Filling stations___................ 109. 7 102. 2 98.3 97.3 98. 5 97.9 99.3 96.1 99. 2 102.7 97.1 100. 6 103. 9 107.7 
General merchandise 170.9 158. 9 182.8 157.6 154.3 143.8 154.1 158.0 163.8 154.9 157.7 177.6 153.1 | * 170.4 
Chai — —_ ~— pass eer samient 232. 0 193. 8 200. 7 204. 3 210. 6 208. 6 216.5 218.3 224. 5 210.5 218.3 223. 4 224.3 | * 233.1 
ain stores and mail-order houses: 

Sales, estimated, total*_________ mil. of dol_. 1, 071 1, 046 1, 051 1, 145 1, 218 1, 185 1, 200 1, 142 1, 105 1, 208 1, 327 1,286 | +1,553 | *1,102 
Automotive parts and accessories*._do---- 18 19 18 19 22 24 24 24 24 25 25 25 r r18 
Building materials*___..__________. iiciad 32 30 28 36 43 44 43 43 46 49 55 48 * 36 37 
Furniture and housefurnishings*.-__do_-_- 12 14 14 18 19 18 18 18 20 23 22 * 24 ril 
LS eae __ eS 120 123 144 127 179 141 163 115 118 156 173 164 r 216 125 

aaa ae 16 18 22 23 26 | 21 23 13 13 21 7 27 36 17 
Women’s wear*________- SS: a 66 60 76 56 86 | 70 72 62 66 80 86 83 113 66 
a ae e....) 28 36 | 34 38 53 | 39 56 31 30 43 45 39 r 50 32 

| 

* Revised. » Preliminary. 


*New series. The dollar figures for consumer expenditures have been shown on a revised basis beginning in the March 1943 Survey and the indexes beginning in the July 1943 


issue. Dollar figures for years prior to 1942 are available as follows: 1939-41 
A detailed description of the series, as originally compiled, appears on pp. 8- 


May 1942 issue. All revisions will he published 


change in the concepts is outlined in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of the March 1943 issue. 


later. 


, p. 7, of the April 1943 Survey; annual figures for years prior to 1939 for the total only, p. 12, table 2, of the 
14 of the October 1942 Survey and a subsequent 
Data for 1929, 1933, and 1935-42 for the new series 


under sales of all retail stores are shown on p. 7, and pp. 11-14, of the November 1943 Survey and for the new series on chain stores and mail-order houses, on pp. 15and 16 of the Febru- 

ary 1944 survey; see also note marked “‘*” on p. S-8 in regard to the chain-store data. 

1943 {Revised Series. Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 6-14, 19 and 20 of the November 
y. 
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S-8 SURVEY OF CURRENT BUSINESS Apes 
Monthly statistics through Deceimber : 
1941, together with explanatory notes 1944 1943 1944 

ht hak tn the S908 Sap. | Fobru-| Jeno | Fetco-|., . |, ag rere py 2 “gep- | Octo- |Novem-| Dessm tae 

ita, may e up- ‘ebru- anu- ebru- ; ‘ ep- cto- | Novem-! D " 
plement to the Survey ary ary ary | Mensch | Apel May | June | July | August | tember | ber ber | cae = 
SN Bs. 
DOMESTIC TRADE—Continued 
j | a 
RETAIL TRADE—Continued | 

Chain stores and mail-order house—Con. | : 

Sales, estimated—Continued. 
wii wine angie n wees mil. of dol-_- 51 49 47 51 53 53 53 54 52 51 56 56 79 
Eating and drinking*_______..____.- do....} 39 36 35 39 39 40 39 41 42 42 43 42 144 
Grocery and combination*_-_---....do__-_| 350 368 | 347 376 347 371 358 381 332 354 388 353 384] egy 
General merchandise group*----_---do__-- 257 246 | 263 298 335 309 314 282 291 327 369 37 r 499 6 

Department, dry goods, and general 
merchandise*_-_-_-_____.--- mil. of dol-_- 124 119 128 147 170 166 169 147 150 170 196 191 r 253 11% 
She ene “Ree 42 41 44 53 55 39 41 31 41 54 59 7 52 
Sas do... 85 80 85 92 103 97 97 96 94 95 106 110 178 8 
Indexes of sales: 
Unadjusted, combined index* 
1935-39 = 100-- 149. 3 138.4 151.4 150.1 163.3 156. 4 162. 2 146. 0 148. 6 166. 1 171.3 176.5 | + 208.6] r14g5 
Adjusted, combined index* - -_-__-_-. d@o....1 1723 165. 1 176.3 161.1 158. 2 152.8 159. 8 157.3 162.0 162.1 161.9 169.3 | + 161.2] + 17%9 
* Automotive parts and accessories*.do_.._| 122.7 125. 5 127.9 117.1 120. 2 132.6 114.3 120. 6 122. 6 135.9 144.4 146.9 | + 134.0] rig? 
Building materials*_____________-- as 160. 5 138, 0 144.7 151.1 159. 6 150. 2 146. 4 151.1 155. 2 147.8 161.5 166.4 | 7156.4 ” 169.5 
Furniture and housefurnishings*..do_...| 142.0 76.7 174.6 182.7 179. 4 174.5 179.4 198.9 | 169.9 174. 2 178.9 175.8 | + 150.9 | +1496 
Apparel group* Go....{ 247 228. 2 278.2 178.3 193.9 171.5 198. 1 177.7 | 200.9 202. 2 201.1 213.1 | + 194.6} +9491 
no ae do 157. 2 151.4 | 225.3 179.3 158. 1 153. 2 157.2 133. 4 156.4 168.7 161.9 169.7 | + 173.3 "151.0 
Women’s wear* do__- 319.8 297. 5 381. 4 198.0 262. 5 235. 7 246. 3 243. 3 281.0 288.9 279. 6 297.9 | 254.3] + 335.7 
ee do_- 166. 6 206. 0 204. 2 161.8 145. 5 116.3 175. 4 136. 0 144.1 133.1 144.3 152.0 | + 147.9 195.7 
hE aE SS a a do___- 176. 1 167.9 169.8 170.8 179.7 178.8 180. 1 179. 1 178.1 174.3 181.8 187.0 | +1981 170 
Eating and drinking*-____- deal ere 177.6 160.0 166. 9 165. 4 169.7 172.7 177.6 182.3 181.4 177.3 173.7 181.1 | + 168.6] rigog 
Grocery and combination* - - ----- do__-- 167.8 169. 1 171.2 170.3 155. 8 161.5 164.9 165.0 162. 4 169. 1 167.9 165.7 | + 164.0] ©1759 
General merchandise group*..----. do....| 176.9 168.7 187.1 166. 6 163. 1 146. 6 156.3 152.7 164.3 159. 4 153. 9 168.4 | + 148.5] +1773 
Department, dry goods, and general | : 
merchandise* --__-___ -- 1935-39 = 100 198. 6 180.3 | 211.7 176.9 170. 4 154.3 167.4 162.3 175.6 166.7 161.0 177.2] + 169.1] + 199.9 
Se do....| 140.2 153.6 | 158.8 140.8 152. 2 117.5 120. 5 120. 3 134. 6 142.1 128. 5 143.7] +90.1 | J979 
Se ee ee 162. 4 158.9 167.5 163. 6 156. 5 149. 2 157. 2 154. 2 161.9 155.9 154. 5 166.7 146.2} 160.7 4 
Department stores: ae 

Accounts receivable: 
Instalment accounts§-- Dec. 31, 1939=100_- 62 58 54 51 48 45 41 40 41 42 46 50 »45 
Openaccounts§............-.--.-.- a... 69 65 65 65 62 64 53 52 62 68 75 91 768 

Ratio of collections to accounts receivable: 
Instalment accounts§-__----..--.-- percent... -— 28 | 28 31 31 30 29 30 32 33 7 37 35 2% 
| See | ; 60 | 61 62 63 63 62 62 62 62 65 66 63 »61 

Sales, total U. 8. unadjusted_.1923-25=100-. 120 111 | 132 121 133 125 124 98 112 143 150 180 231 119 
EE intebsevescckswmncd 1935-39 = 100__ 194 152 | 188 171 196 192 175 166 179 218 233 257 336 179 
ie iin ceprecewiaowien! 1923-25 = 100 _ - 85 89 | 90 101 107 101 97 74 77 105 114 132 181] 19 
Chieago_.......-.-...-.-.--- 1935-39= 100 - - : 123 155 136 151 138 143 115 127 158 166 192 240 17 
ie ie ae a aaaieba iY elt 132 132 | 155 144 162 154 154 124 142 166 180 212 260 BI 

AE, ELA do_... 200 158 204 168 193 191 183 160 183 232 250 269 346 177 
OL eee 1925= 100 r 127 140 144 151 137 148 126 131 167 180 197 260 139 
Minneapolist--..--.-.....--- 1935-39 = 100-- 126 117 140 128 154 139 144 111 133 166 162 194 240 125 
Se do... 114 109 123 115 129 124 122 89 98 140 156 181 2% 112 
Philadelphisf .---..-.-. ee do-..-- 12 112 137 135 r 151 r 142 r 135 r 106 r112 151 173 r 201 1956) +12 
RS do__.- 154 136 176 166 190 181 177 141 155 208 212 252 332 152 

4 Ee ESS" 1923-25=100-. 126 114 143 124 136 129 132 108 122 151 156 183 225 1B 
San Francisco_........---- 1935-39 = 100-- 178 150 | 184 171 188 180 184 165 180 197 219 254 324 166 
Sales, total U. S., adjusted. __.1923-25=100-. 151 143 | 167 136 128 125 129 142 142 132 140 158 131 * 153 
hand RE 1935-39= 100. - 225 190 218 185 181 196 209 221 201 210 222 220 208 ry 
nes oe Ms cnnnah cous _ See Se 156 | 185 149 144 136 147 164 161 144 158 174 142 161 
Clev eS oe @o.... 165 179 194 169 151 152 161 170 165 151 172 193 151 178 

0 UE, Ee See ‘| 241 184 | 246 185 195 191 220 220 208 211 231 226 215 206 
Minneapolisf-.....--..-.---- 1935-39 = 100 172 146 192 137 146 138 146 153 153 145 149 178 153 155 
ED imnnacds nwons cub ies do-_-- 141 138 152 137 127 130 127 138 138 131 136 148 123 141 
| nate do....| 168 r 158 r 184 154 r 148 r 142 r 142 155 147 r 146 r 154 r 162 r139| "1% 

Ee ES Bae eS 210 186 231 184 186 182 197 200 187 193 191 215 187 8 
aE 1923-25 = 100 --_ | 146 142 166 138 129 129 143 156 163 142 138 157 136 14 
San Francisco__..._._...... 1935-39= 100 224 195 238 196 190 187 200 199 198 189 210 243 190 25 

Instalment sales, New England dept. stores 
Percent of total sales_. 7.8 7.6 6.3 6.3 5.1 4.3 5.7 7.0 5.6 6.8 6.2 3.8 6.4 

Stocks, total U. S., end of month: 

Dees... ........... - 1923-25= 100- r 90 89 93 90 92 93 99 110 114 116 113 gl oo 

a cicd cupunicawce ase do... r 101 93 91 87 90 $8 110 114 110 104 98 197 105 
Other stores, ratio of collections to accounts 

receivable, instalment accounts:* ' 

Puveieue steres................... percent. 19 17 17 19 20 22 21 22 22 21 22 23 22 » 

Household appliance stores _...-_.. do... 22 16 16 18 18 | 20 21 21 21 21 22 23 2) +2 

Sith asa do... 32 31 30 30 31 | 33 33 34 34 33 37 39 - 55 3 

Mail-order and store sales: 

Total sales, 2 —— siesta thous. of dol- 97, 662 96, 682 99, 300 | 118,532 | 133,981 | 120,845 | 121,285 | 103,052 | 111,041 | 133,422 | 149,087 | 156,922 | 167,200 | 95, 5él 
Montgomery Ward & Co._.._......do_...| 37,516 | 39,983 | 41,443 | 52,192 ‘ 54,099 | 52,140 | 41,811 | 47,443 | 54,280} 60,647 | 64,452 | 69,294] 35,810 
Sears, Roebuck & Co__.._...-..___- do....| 60,145] 56,699 | 57,857 | 66,340 73,325 | 66,746 | 69,145] 61,240 | 63,598 | 79,142} 88,441] 92,469 | 97,996} 50,70 | 

Rural sales of general merchandise: 

Total U. 8., unadjusted______. 1929-31 = 100- 158. 0 152. 2 174.3 185. 6 194.3 160. 5 161.6 125.0 157.2 204. 3 225. 5 241.5 215.9 138.6 
METS AB Se es do... 143. 1 149.7; 164.0 173. 5 198. 1 157.1 152.7 108. 0 148.9 184. 4 214.0 242. 5 190.9 131.1 
(Sao ee 256. 9 193.1 | 245.8 239. 7 227.3 197.5 192.3 151.6 184.5 291.6 322.7 320. 4 271.1 194.7 
CE Ee i ee.4 “REF 136.0 | 1519 158.9 175.0 141.5 145.9 111.4 143. 8 178. 6 195. 2 216.0 191.4 119.6 

hE cc aire icwwdn cease do....| 160.6 171.8 | 192.3 193. 3 215.0 186. 1 205. 7 167.9 188.1 219.6 244.4 260. 3 276.0 155.9 
Totai U. 8., adjusted__..__.._.......- do....| 105.3 200.0; 215.5 211.3 211.4 174.9 177.4 171.2 192. 2 193. 3 173. 6 185. 7 135. 0 182.2 
(Ee do....| 174.9 197.0 | 200.5 193. 2 207.8 170.7 166.3 151.2 186.8 187.5 166. 3 188, 2 114.7 172.5 
a ee 2... - Te? 244.1 | 224.1 265. 4 258. 0 232. 8 239. 2 223. 2 255. 9 264. 1 217.7 233. 4 180. 5 246.1 
See do....| 150.0 177.8 191.0 179.3 187.3 149.4 154.5 150.9 174.2 174. 2 153. 7 164. 7 122.7 156.4 
ES >...) 217.0 233. 7 259.9 234.9 | 240.7 207.0 215.8 204.8 | 204.2 187.6 | 203.4 214.6} 169.1] 2121 






































* Revised. » Preliminary. 

‘Minor revisions in the figures prior to November 1941, which have not been published, are available on request 

The index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued. i 

New series. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections to accounts receivable at beginning of month; data 
February 1941 are on p. S-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount of instalment accounts outstanding are shown on p. 8-16 under 
consumer credit. The new series for chain stores have been substituted for the several chain store indexes and dollar figures for individual companies shown in the Survey thro 
the January 1944 issue; for data for 1929, 1933, and beginning 1935, see pp. 15 to 17, tables 2, 3, and 4, of the February 1944 Survey. The new indexes for chain, drug, and variety stores 
differ from those shown in the Survey through the January 1944 issue, because the latter were on an identical store basis while the new series are based on data for all stores operated 
by the reporting companies. 

vised series. Indexes of department store sales for the indicated districts have been completely revised. Revised data beginning 1919 for the Cleveland and Dallas districts 

are shown, respectively, on p. 32 of the April 1943 Survey and p. 20 of the February 1944 issue; revised data for the other districts will be shown in a later issue. 
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tatistics through December 
Monthly gether with explanatory notes 1943 1944 
‘references to the yong * the - ; mas i 7 
may be found in the up- anu- ebru- F Novem-|Decem-| Janu- 
~ " . the Survey ary ary March | April | May | June July we her ory 
Os 
EMPLOYMENT CONDITIONS AND WAGES 
a 
EMPLOYMENT 
Bstimated ~ cc labor force (Bureau of the 
Labor force, total. ---------------- millions. - 53.4 53. 2 52.9 2.9 53.7 55.2 56.0 52.6 51.9 51.5 

a 10... 37.0 36. 6 36. 2 36. 1 36.4 37.0 37.5 35.1 34.8 34.7 

16.4 16. 6 16.7 6.8 17.3 18.2 18.5 17.5 17.1 16.8 
Employment-.------------- 51.8 51.7 51.7 1.8 52.6 53.9 54.6 51.7 51.0 50. 4 

he passes 36.1 35.7 35.5 5. 5 35.8 36.3 36.7 34.6 34.2 34.0 

Fem = <a SS SS ee es 15.7 16.0 16. 2 6.3 16.8 17.6 17.9 17.1 16.8 16.4 

Agricultural. --..-------- was enn ne G0. 2- |. 2-2 oc en cee wn| cneceee en fenconssen|s-ccceconleesscenne|adecesh gel saencanes| > sas .eman init seaman ied aig keane 

Nonagricultural SE SS SRE Hae eae mm panei (ee meme ey re ey i UR 
Unemployment -------------------- 1.6 1.5 1.2 p 1.1 1.3 1.4 .9 9 11 

Employees in nonagricultural estab.:t 
Toadjusted (U. 8. Department of Labor): 

i thousands. - 37,862 | 37,958 | 38,115 | 38,336 | 38,262) 38,484] 38,364 38, 298 | + 38, 485 | + 37, 257 
eamefacturing. .......-.-..-...-- a 15,743 | 15,851 | 15,958 | 15,956} 15,911 | 16,056 | 16,136 6,229 | 16,078 | © 15, 827+ 
in... 1,470 | 1,386| 1,367/ 1,398] 1,200| 1,977| 1,218 mn — + BR 

onstruction. -..-.-.--------- eeteteted --2- ’ ’ ’ ’ ’ ’ ’ 87 773 T 685 

Transportation and pub. utilities.do-_-- 3, 463 3, 456 3, 475 3, 552 3, 587 3, 653 3, 683 3, 687 3,661 | + 3,640 

Tc eancaewec ae eee os 6, 371 , 291 6, 328 6, 423 6, 331 6, 371 6, 290 6, 569 6, 832 | * 6, 255 

Financial, service, and miscl____.- re 4, 259 4, 270 4, 281 4, 337 4, 349 4, 355 4, 359 4, 272 4,271} + 4,248 
e a area — eae ae 5, 689 5, 837 , 855 5, 890 5, 948 5, 937 5, 848 5,861 | * 6,055 5, 791 

Adjus : 

CE Se ict anaacespenseessuses de... 38,678 | 38,776 615 | 38,472 38, 190 38, 282 | 38, 261 38, 175 | * 38, 143 | ° 37, 860 

PEMAOCOTING. .......0--- ee cenens do... 15,819 | 15,930 | 16,002] 16,019} 15,966 | 16,076 | 16,124 16,222 | 16,054 | ° 15, 901 

ro care me gr eae a0 M 1 23 1 48 oe 1 363 ] a3 1 123 1 a8 365 oss - 

EER: cAaacnanosankenented do.-..- , 7 : » 36% , ’ , 06 * 846 
— and pub. utilities =. es 3 —~ 8 a = 3, 572 3, 577 3, 610 3, 630 3, 673 3,706 | * 3,741 

Se iwegawer ee 5 ‘ , 424 | 433 6, 357 6, 373 6, 388 6, 474 6,382 | * 

Estimated wage earners in manufacturing in- . 
dustries, total (U. 8S. Dept. of Labor)* 
saan emir 13, a 13, 633 ’ = 13, 735 13, 700 13, 827 3, 911 ’ 14,007 | * 13, 876 | * 13, 659 
ESC Pere ee io... 7, 875 7, ‘ 8, 145 8, 159 8, 252 8, 296 r 8,456 | *8,403 | * 8, 288 
ne 7 steel and ber at conga =. 1, 693 1,715 1, 726 1, 729 1, 718 1,719 1,715 1, 744 1,736 | * 1,721 
last furnaces, steel works, and rolling 

oo ora, 5 castes uric thousands_. 522 524 523 523 522 521 518 508 503 498 

Beata e/a | See | 10 | aa8| sor] 1 | a | eee 
achinery, except electrical__-._-__-- a a \ s 1, 23 1, 24 1, 251 1, 251 1, 263 > rl 
Machinery and machine-shop products 

thousands. - 469 476 483 487 491 493 495 501 500 499 

Biahine NI sisi tc Gace a 123 121 a 119 117 115 lll 95 A. 89 
ES Ee eee << 631 642 64 653 660 676 694 * 760 * 75! * 746 
Transportation equipment, except auto- 

a as cunt ees sain thousands. - 2, 067 2, 132 2, 187 221 2, 241 2, 288 2, 306 2, 337 2,318 | * 2,276 
Nonferrous metals and products---_.do--- 408 412 410 411 410 415 414 426 420 417 
— = timber basic products-__do- -- 489 bo 479 480 479 482 484 463 454 435 

| a Sie ae ee 266 26 262 262 263 264 265 253 246 235 

Furniture and finished lumber products 

: thousands. 362 364 364 360 356 358 360 361 357 * 355 

Ns wi soca 6 mcm pacino srw G0... 168 170 171 168 167 167 169 169 167 167 

Stone, clay, and glass products---_- do-.- 362 359 358 359 357 360 358 351 351 * 344 
me armed pene - - ee peer do... 5, 628 5, 635 5, 628 590 , 541 5, 575 5, 615 5, 551 5,473 | *° 5,371 
extile-mill products and other fiber man- 

a te sarcen ots enna. 1, 273 1, 275 1, 270 , 254 239 1, 233 1, 219 . 1, 190 1,188 | * 1,164 

otton manufactures, except sma 

ia ec ticannseeesis Sa a . 504 505 502 | 497 490 488 484 474 473 459 

ilk and rayon goods-_-__-.-__-__- ee 98 98 98 | 97 96 96 95 94 95 93 

Woolen and worsted manufactures (ex. | 

dyeing and finishing) ---_-- thousands. 176 175 174 | 171 17 168 165 161 160 158 
Apparel and other finished textile prod- 
te eee eae thousands. 884 897 903 | 889 865 853 833 823 815 * 8il 
yl dothing- es Ls. on... 237 240 242 | 240 234 231 228 = a 219 
omen’s clothing.._............- Ge. ... 248 252 253 | 249 241 239 229 1 229 

Leather and leather products_..._-- do..-- 361 359 354 | 346 337 333 330 315 313 + 310 
Boots and shoes........-..-.-.--- do... 202 201 197| 193 187 185 184 178 176 175 

Food and kindred products-__......do--- 965 936 921 | 910 914 953 1,019 1,013 990 * 959 
rns nnn. errr ptr re = 258 = = | 247 = po Fe = = = 

anning and preserving---------- Rise 95 30 | 90 9 10 16 ° 

ee eens snd meat packing-.-do-_-- 185 177 167 156 154 160 161 = = 172 
obacco manufactures___........--- a 96 94 93 93 90 89 89 838 

— and — proauets...........- es 309 313 313 312 312 316 316 316 316 r 314 

eee | ee 151 150 150 | 149 149 150 150 149 150 1428 

Printing, publishing, and allied industries | 
: _ _ thousands. 335 338 334 | 330 329 334 339 342 342] +338 
Newspapers and periodicals__.....do--- 114 113 113 | 114 114 114 112 113 113 lll 
Print ng, book and , pees — oe 133 135 132 128 127 130 135 137 137 137 

Chemicals and allied products------ do--. 715 726 734 744 739 743 745 729 689 * 662 
Chemicals_______. SEMEL EE SEE 111 112 113 113 114 116 117 121 121 120 

Products of petroleum and coal.-.-- do.... 123 122 122 | 123 124 125 126 126 126 * 125 
Petroleum refining. _._..._..___-- de... 77 77 78 79 : 81 82 82 &3 83 

maar Sroduets ee ges cokers ~ oie 183 185 186 186 186 189 = = = * 203 

r tires and inner tubes- ---- ae 81 82 83 83 83 85 9 94 
Wage earners, all manufacturing, unadjusted 
(U. 8. Dept. of Labor) ft... __-- 1939= 100_- 164.8 166. 4 167.6 167.7 167.2 168.8 169. 8 171.0 | * 169.4} * 166.7 
Durable goods... _____ coin aeeale do... 218.1] 221.5 | 224.3 | 225.6] 225.9] 2285] 229.7 234.2 | * 232.7) * 220.5 
as ay Steel and bo pestas..e dein 170.7 173.0 174.1 174.4 173.2 173.4 172.9 175.9 175.1 | * 173.6 
urnaces, steel works, and rolling . 
I Pie ccuncatens 1939=100_../--_-- 134.3 134.9 134.7 134. 6 134. 5 134. 2 133. 3 130.7 129. 5 128, 2 
* Revised. 















































tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the financial, 


Service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be 
(data beginning August 194i are in the October 1942 Survey). The indexes of wage-earner employment and of wage-earner pay rolls (p. S-12 


ublished when revisions are completed 
in manufacturing industries have been 


completely revised; for 1939-41 data for the individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturing, durable goods, 
we le goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised beginning 
941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 


ind *New series. Data beginning 1939 for the new series on wage earners in manufacturing industrie 
ndustries, except machine tools, newspapers and periodicals and printing, book and job, are available on pp. S-8 and S-9 of the December 1942 Survey; the figures for 
turing, durable goods, nondurable goods, and the industry groups are shown on a revised basis beginning with the March 1943 Survey and fi 
are not comparable with the current data. Estimates of civilian labor force, employment and unemployment beginning with Novem 


January 


s will be shown in a later issue; data beginning October 1941 for the individual 
all manufac- 
es previously published for these series 
r 1943 are based on new sample data; 


estimates for earlier months represent a preliminary adjustment of the old series to bring it into line with the new data and to correct for certain biases that had developed; earlier 
estimates published in the Survey prior to the February 1944 issue will also be revised; data for agricultural and nonagricultural employment are not available at present. 




























































































S—10 SURVEY OF CURRENT BUSINESS April 194 ‘ 
Monthly statistics through December es 
1941, together with explanatory notes 1944 1943 1944 M 
da aati oe 14d Supe Feb J Feb’ 8 6) N eee 
ita, may oun e up- ebru- anu- ebru- : ep- cto- ovem-| Decem.- 
plement to the Survey | ary ary ary | March | April | May | June | July | August | tember} ber ber poy > 
EMPLOYMENT CONDITIONS AND WAGES—Continued “ 
EMPLOYMENT—Continued = 
Wage earners, all mfg., unadj.f—-Con. 
Durable goods—Con. : 
Electrical machinery----.___.-- 1939=100..| 290.3] 255.1] 260.8 267.4] 268.4) 268.3) 271.1) 275.5) 276.7) 279.8 | 283.4 | 7280.9 | 7280.8) rage d 
Machinery, except electrical. _-__- RA 234. 2 227.5 230. 8 223.3 234.1 235. 2 236. 7 236. 8 236. 8 236. 2 237.6 239. 0 238.0 rb 
Machinery and machine-shop products 2 
1939= 100__|-------- 231.7 235. 5 238. 7 240. 9 242.6 243. 4 244.4 245. 6 244.9 246.4 247.4 246.9 46, 
ees... ...<.....----<-- et ae 334. 8 331.4 328. 5 324. 3 318. 5 312.8 301.8 289. 5 275.5 266. 0 259. 3 251.1 mt 
I i ca acncne- do....| 181.8] 156.7] 150.5| 161.4] 162.3] 164.0] 167.9] 172.6| 177.5] 182.5| 186.7] 71889] ri8g6 eit, 
Transportation equipment, except auto- 4 
a ea iS 1939=100..| 1, 415.5 | 1,302.2 | 1,343.1 | 1,378.1] 1,399.3 | 1,412.0 | 1,441.6 | 1,452.6 | 1,451.7 | 1,448.6 | 1,464.3 | 1,472.4 | 1, 460.5 |r 434, } 
Nonferrous metals and products....do....| 181.8] 178.1] 179.6] 178.8] 179.2 78.8] 180.9] 180.6] 180.9} 181.8] 184.3] 185.6] 1833] ‘8 ; 
Lumber and timber basic prod. ---.- do_.. 103. 3 116.3 113.8 114.0 114.1 114.0 114.8 115.1 114.6 111.0 110.2 110.1 107.9 im 
iam aaa sake alate 92.4} 904] 908) 11] 712] 917] 918] o17] 989] 880] 87.7| 865] gre 
Furniture and finished lumber products ¥ 5 
1939= 100_- 107.0 110.2 111.0 111.0 109. 8 108. 6 109. 1 109. 8 110.4 108. 6 109. 4 110.1 108.9 | 7108, 
P aS eae ede See 105.5 | 106.6] 107.1] 105.6| 106.9] 105.1] 1059] 1065] 1049] 105.5] 1063] 1048) ins 
Stone, clay, and glass products----. do... 116. 6 123. 2 122. 4 122.0 122.3 121.5 122.5 122. 1 121.8 119.8 119.3 119.5 119.7} 1173 
Nondurable goods. ___.-_..-_...--.--- do....} 116.8 122.9 123.0 122.9 122.0 121.0 121.7 122.6 123.8 122.6 121.7 121.2] 119.5) zo 
Textile-mill products and other fiber man- . 
da deeanc noe 1939=100..| 1020} 111.3] 111.5] 111.1] 100.6] 108.3] 107.8] 106.5) 105.2] 1036] 1038] 1040] 1039] mon7 
Cotton manufactures, except small ’ : 

i oe ee , --- 127.2 127.5 126.9 125. 5 123.7 123. 2 122.3 120.8 118.9 119.2 119.6 119.5] 1169 
Silk and rayon goods_-__.._....-- = . 81.6 81.7 81.8 80. 8 80. 1 79.9 79. 3 79.1 78.3 78.3 78.8 79,2 78.0 
Woolen and worsted manufactures (ex- 

cept dyeing and finishing) ..1939=100__| -.------- 117.9 117.4 116.9 114.6 113.8 112.6 110.5 108.3 107.4 107.7 107.8 107.5 | 106.9 

Apparel and other finished textile prod- | -------- 

SO er ae RS 1939= 100_- 103. 3 112.0 113.7 114.4 112.6 109.6 108. 0 105.6 105.7 104.1 104.6 104. 2 103.2} 102.7 
Men’s cates Der ss, fee oe . 2 108. 2 109.7 110.6 109.7 106. 9 105.6 104. 1 102.7 101.1 101.6 101. 4 99.7 99,9 
Women’s clothing.._.__.....----- do... 91.2 92.8 93. 2 91.6 88.7 87.8 84.4 86. 1 85.1 85. 5 85.0 84.6 84,4 

Leather and leather products... _---- do... 89. 2 104. 1 103. 3 101.9 99.8 97.0 96. 0 95. 0 93.6 90. 8 90. 5 90. 9 90.2] 7803 4 
Bests me se0es..._ .............-- -_ 92.8 Ss 90. 5 88.5 85.9 84.9 84.5 84.0 81.8 81,2 81.6 80.7 80.3 
Food and kindred products. ----.-- do... 111.1 112.9 109. 5 107.7 106. 5 106. 9 111.5 119.3 128.4 129.0 122.3 118.5 115.9] 1123 | 
REE se SSE SEES De 111.6 109. 2 110.1 107.1 107.1 108.9 109.7 109.0 108. 6 111.7 114.3 113.9 112.1 
Canning and preserving_._.....-- oe = 70. 5 67.0 59. 5 66. 9 68. 2 81.2 120. 3 174.9 184. 2 197.1 93.0 80.8 7.3 | 
Slaughtering and meat packing-..do_...|_....----} 153.7 146.8 138. 4 129. 3 127.8 132. 4 133. 7 135.0 132. 2 132.2 136. 4 141.6] 1430 | 
Tobacco manufactures. --......---- do...- 94.0 102. 4 100. 2 99. 9 99. 9 96. 3 95.7 95. 1 94.8 94.8 95.5 96. 3 96.4] 942 
Paper and allied products--_--_...-- ee 117.5 116.6 117.8 118.0 117.7 117.7 119.0 118.9 118.8 117.1 118.0 119.1 119.1] 1189 
oer een Op. ........._-...... en ES ¢ 110.0 109.3 108.9} 108.4 108. 4 109. 4 109. 1 109. 4 108.0 | 108.0 108.7} 109%1] 1087 | 
Printing, publishing, and allied industries i 
1939= 100__ 103. 2 102. 2 103.0 101.8 100.6 100. 4 101.8 103. 4 102.9 100.7 102.6 104. 2 104.4} 11031 | 
Newspapers and periodicals*. ---- SESS ee 96.3 95. 4 94.9 95.8 95.7 95.7 94.4 94. 4 94.7 94.9 95. 4 95. 2 93.1 
Printing, book and job*---_.......do_.--]_____.--- 104. 9 106. 9 104.6 101.0 100. 6 103. 2 106. 6 106. 1 102.0 105.6 108. 3 108.5} 1081 
Chemicals and allied products......do_...| 225.0 248.0 251.9 254.8 258. 3 256. 4 257.7 258. 6 257.0 256.1 256.9 253.0 238.9 | 1229.7 
Se ES ee 159. 8 161.3 161.7 162. 4 163. 2 166. 2 168. 2 169.3 171.1 173.1 173.8 173.4] 172.0 
Products of petroleum and coal__.-.do-.__- 119.8 116.0 115.2 115.6 116.0 117.3 118. 5 119. 1 119.7 119.0 119.3 119.0 118.9 | 118.4 
Petroleum refining --.........--.-- "3: CR 106.3 106. 1 107.2 108. 4 109. 7 111.0 112.6 113. 4 113.0 113.2 112.8 113.4] 113.3 
Rae eee... .............-- . ee 167.9 151.6 152.8 153. 8 153. 8 153.9 156. 4 158.9 160.3 161.2 161.3 164. 9 167.1} 167.6 
Rubber tires and inner tubes__...do_...}___.___- 150.0 150.7 153. 0 153.3 153. 9 157. 1 161.7 165. 2 168. 6 166. 4 170. 1 173.2] 173.6 
Manufacturing, adjusted (Fed. Res.)ft..do__.- 166. 6 165.8 167.4 168. 1 168. 4 167.9 169. 0 169. 7 169.6 168.3 170.1 | *170.9] 7169.1] 1167.6 
ae A RR ee do_...| 228.3 218.6 222.1 224.7 225. 8 225.9 228. 3 4 230.0 230.0 932.2 | * 234.0] 7282.8] 120.1 
Nondurable goods--_-_..._...-.-.----- do__- 118.0 124.1 124.3 123. 5 123. 2 122. 2 122.3 122.6 121.9 119.6 121.1 121.2 118.9} ‘1184 
er ~“gaoe unadjusted, by States and 
cities: 
State: 
| Ee 1940=100-- - 254.3 261.9 266. 4 270. 1 269. 6 274. 2 280. 2 207.7 284.7 981. 4 977.7 274.3} 260.1 
eS: 1923-25 = 100- 182. 6 179. 2 183.7 185. 9 189. 6 193. 6 198. 2 200. 8 212.4 214.7 199.5 | * 190.9 189.6 | 185.4 
ERS 1935-39 = 100 161.8 146.3 148.9 149. 5 150.1 151.2 153. 5 155. 5 156. 4 157.7 159. 8 163. 0 162.8 162.0 
SR 1929-31 = 100__ 179. 3 186.1 | * 190.2 192. 2 192. 4 190. 0 190. 1 190.7 191.5 191.1 186. 4 186.1 184.8} 181.0 
Massachusettstf-......-.-.--- 1935-39 = 100 139. 9 144.8 145.0 145. 6 145. 4 146.1 146. 5 144.5 143.8 143. 2 143.8 144.1 142.5 | 1388 
CE EE 1923-25 = 100_- 165.9 a ES Ce ES eee Seer ee See, eee Se 
icin vimaicciinnio 1935-39 = 100 157.1 156.0 158. 4 160.7 160. 4 159. 2 159. 4 159. 5 160. 2 161.0 161.1 161.4 159. 6 158.2 
er eiih cp amadiinearecckeniee! ee Se we 163. 5 165. 9 168.0 168.8 168.3 170. 2 170.7 170. 6 169.3 170.0 170.6 | * 169.5 
Pennsylvaniaf_--.......-..-- 1923-25=100-. 121.8 120.2 121.8 121.8 121.7 121.3 122.6 122.6 122.7 121.9 122.5 | ° 123.0 122.4} 121.9 
6 1925-27 =100-- 151.6 145.1 146.3 147.0 146.9 147.0 148.7 149, 1 149.3 148. 4 149.8 151.2 151.0} 151.0 
City or industrial area: 
ac iranderesiescgniedie 1929-31=100.-} 175.3 180. 1 183.3 184.9 185. 2 182. 5 181. 8 182.3 182. 1 182.1 182.0 182.7 181.4} 177.9 
EE 1935-39 = 100-. 161.8 149.7 152. 5 152.7 151.9 152.8 154.0 155.7 156.6 157.1 159.9 163.1 163. 1 162.1 
SS eee! eS eee 178.1 183. 8 187.8 190. 1 190. 2 192. 4 193. 1 192. 4 189.6 129.9 190.3 189. 6 }...----- 
eR aa 1923-25 = 100_- 175. 6 160. 8 164.1 165.0 162.8 169.9 171.5 173.7 175.5 175.7 177.0 176.8 177.9} 1750 ? 
OCTET ALE 1940=100._|_....--- 271.3 278. 2 283.3 286. 8 287.1 289. 0 293. 2 302. 4 292. 1 292.9 293. 3 294.2 | 200.9 
aN aa ses eeesindstsihiphisl 1925-27 = 100. 170.7 | + 165.6] * 168.6 170.1 170.3 171.1 172.7 174.4 174.9 174.6 176.0 176.7 171.4 170.3 
EES: 1935-39 = 100_ 138. 0 134.0 136.7 139.9 139.8 137.7 137.4 135. 6 138.8 140. 2 141.0 141.6 140. 2 138.0 
0 See 1923-25=100__ 144, 1 139.6 | * 142.1 143. 2 143. 9 144.0 145.0 144.0 143.3 143.9 145.3 146.3 144.2] 11445 
RE i irkcrenawvermnn oncucanihe do_-_.. 131.7 125. 4 127.7 128. 4 129.3 129.7 131.7 131.8 132. 2 131.5 131.9 132.3 132.4 | 1131.3 
et NOON A. ok... nen oss 1940=100_.}__....--- 303. 8 317.9 321.5 321.5 320.6 330. 1 335. 2 357.2 349.6 342. 4 336.1 327.0 | 320.0 
EE eee «-1937=100_.}__._.--- 146.9 147.2 147.8 151.9 154. 2 159. 1 161.5 160.7 159.3 161.5 161.4 158. 2 152.7 
Wilmington 1923-25 = 100_- 185. 5 177.8 181.0 184.9 191.0 194.3 198. 8 203. 1 206. 4 209. 2 200.3 | * 194.3 193.6 | 7180.1 
Nonmanufacturing, unadjusted (U. 8. Depart- 
ment of Labor): 
Mining:t 
CE EEE 1939=100_. 84.3 83. 4 89. 5 89. 4 88.8 87.3 86.5 86. 2 84.9 84.5 84.0 82.9 84.0 83.4 
Bituminous ay do_... 99. 6 111.8 110.4 109. 1 106. 2 103. 8 102.7 102. 2 101.4 101.0 100.6 99.4 100.6 | 179.9 
ETT TD = 100. 3 114.8 114.4 113.4 112.6 110.9 110.5 108. 1 105.5 108. 5 106.3 103. 9 103.1} 71014 
Quarrying and nonmetallic_-_---.-..- | See 82. 2 98. 6 96. 7 96.3 98. 2 98. 2 98. 8 98. 8 98. 1 95.6 94.1 91.3 89.7} 1835 
Crude petroleum and natural gast-_..do---- 81.2 81.2 82.0 82.3 82.1 81.7 82.6 82.3 82.4 81.7 81.0 r 80.9 80.9] *8ll 
Public utilities:t 
Electric light and power-.._......-- do....| 83.6 89.0 88. 1 87.4 86.6 86. 4 86. 5 86.3 86.1 85. 5 84.9 84. 5 84.1] 9 | 
Street railways and busses... ._---- do.... 119. 4 113.2 114.8 115.5 117.1 117.5 117.7 117.7 117.6 118.0 118.1 7118.4 7118.7} ‘187 | 
Pa. ya and telegraph§-.-.......-- =... 2 OTe He 122.3 122. 2 122.0 122.8 123. 2 124.7 126.8 127.5 126. 9 126. 2 196.8 |.....-.sclecssne 
ices: 
Dyeing and cleaning. --.-......--.--- do....| 113.9 111.8 113.2 116.1 125, 1 126. 5 128.9 125, 2 119.4 118.7 120.0 115.9 113.8 | ‘ill! 
Power i ctlcindanciibtiacscipetes do....| 111.1 119. 2 118.5 117.4 118. 4 118.4 119.6 118.7 113.8 110.5 110.2 109. 4 109.9 | 1009 | 
Year-round hotels_...............-- do....| 109.2§ 71020| 1044 104.9 105.1 | 105.8| 106.7 | 107.6 107.8 108. 0 108. 9 108.8 | 109.0! 1084 
r Revised. §Index is being revised. {Index revised for 1941-42; see February 1944 Survey for data beginning November 1942; earlier revisions are available on request 


tFor data for December 1941-July 1942, which were not available for publication currently, see note marked “‘}’’ on p. S-10 of the November 1943 Survey. 

tRevised series. The Department of Labor’s indexes of wage-earner employment in manufacturing industries have been completely revised; see note marked ‘‘f” on P- 8-9. 
The seasonally adjusted employment indexes, revised in the April 1943 issue, have been further revised beginning 1941 to more accurately portray changing wartime trends. The 
indexes are as yet available only for all manufacturing, durable goods, and nondurable goods, and for al] manufacturing and for nondurable goods are preliminary. Earlier data for the 
New York City employment index not shown in the July 1942 Survey and subsequent issues and for the Massachuestts index, s} own on a sevtaed taal beginning in the May ! 3 
Survey, will be published later. The Department of Labor’s indexes of employment in nonmanufacturing industries have been revised to a 1939 base, and, in some instances, & 
to 1939 Census data; for data beginning 1939, see p. 31 of the June 1943 Survey. 

‘New series. Indexes beginning 1939 for newspapers and periodicals and printing, book and job, and beginning 1935 for the employment indexes for California and the Los Angeles 

and San Francisco industrial areas, will be shown in a later issue. 
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tistics through December 
Mont ther with explanatory notes 1964 1943 1944 
and "references to —— F b ‘J oe F aes ee 4 A | 20, Me Se oO t N D J 
be found in the up- ebru- anu- ebru- A cto- ovem-} Decem-| Janu- 
= ao Seaver ary ary ary | March | April | May | June July | August .. | ber ber ber ary 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued | 
Nonmanufacturing, unadj.—Continued. 

Trades 5 EE See 1939=100-- 96. 2 98. 8 97.3 98.3 100. 8 98. 5 98.9 96. 6 94.9 97.4 100. 6 104. 2 112.6 7 97.5 
ea Re do...-| 106.3] 106.9] 7106.5] 106.1] 106.3] 105.6] 105.7] 104.2) 1025] 1041] 107.2] 1082] 108.7] 106.8 
General merchandisingf---.------ re 106. 5 111.7 7108.2 111.0 116. 4 112.5 112.7 108. 6 105. 4 110.6 119.2 130.4 156.5 | 7110.0 

el A RS d6.... 95. 6 97.7 97.6 97.3 96. 5 95. 1 95. 8 96. 0 95.3 93.9 94.2 95.5 95.9 795.0 

Water transportation*®.---.-.-.------- G0... 205. 4 100.8 110.2 117.0 124.9 131.8 143.0 152.5 162.1 170.3 176.7 176.9 190.8 | * 198.9 

Miscellaneous so pay bt data: 
d State highways: 

— Pg number..|.______.-] 147,915 | 144, 706 | 146,550 | 154, 164 | 163, 446 | 175, 446 | .180, 228 | 181,863 | 175,939 | 170, 515 | 156,721 | 138,512 | 124, 983 
Construction (Fed. and State)-...do.-.-|_..----- 33, 655 3 35, 623 42, 841 49,175 55,239 | 26,786 | 59,547} 55,875 | 50,817 634 27, 978 18, 556 
Maintenance (State). -......--.--- * eh ee? 88,831 | 86,527 | 87,052 | 87,429 b 95,645 | 128,699 | 98,090 | 95,814 | 95,943 | 94,092] 87,055 | 83, 298 

Federal civilian employees:{ 

ae thousands--}___.---- 2, 864 2, 945 2, 979 3, 006 3,031 | *3,002 | *2,972| *2,838] *2,806] "2,798 | * 2,823 |r13,032 2, 820 
Uses ict of Columbia_-_......-.-- “So ee 285 287 285 283 280 728 r 276 271 + 267 ” 266 7265 r 263 ” 263 
aoe 1 s (class I steam railways): 

Railway employee ; 

RS thousands--|___._--- 1, 346 1, 340 1, 352 1, 374 1, 378 1,411 1, 418 1, 406 1, 400 1, 394 1, 388 1, 380 1, 384 
foie: Unadjusted f--...-- 1935-39=100-- 135. 6 129.3 128.7 129.9 132.0 132.3 135. 5 136.3 135.1 134.5 134.0 133.4 | * 132.3 133. 1 
| [ae Ge.... 139. 0 134. 4 132.0 133. 2 134. 1 132.9 133.7 133. 5 132. 4 131.3 129. 6 132.2] 7 134.3 138. 4 
LABOR CONDITIONS 
weekly hours per worker in factories: 
Await ind. +o Bd. (25 industries) ._hours--|__- - 44.3 44.5 44.7 44.9 45.3 45.2 45.0 45.1 45.3 45.5 45.5 r 45.1 45. 2 

U. §. Dept. of Labor, all manufacturingt 

hours. - _* 44.2 44.5 44.7 45.0 45.2 45.1 44.4 45.1 44.7 45.4 45.5 144.8 45.1 

Durable goods*..........----.------ NE ER 45.9 46. 2 46.4 46.8 46.9 46.8 46.0 46.8 46.5 47.2 47.1 46. 2 46. 6 

Iron and steel and their products*.do-_--.-}___.---- 45.0 45.8 46.1 46. 2 46.4 46.4 )° 45.5 46. 6 46.1 47.1 47.1 r 46.5 46.9 
Blast furnaces, steel works, and rolling 

|” Eas: a ee 41.9 42.8 43.2 43.5 44.1 44.2 43.9 45.7 45.3 46.3 45.5 + 45.0 45.6 

Electrical machinery*-_-_-...-..--- ee 47.0 46.9 47.1 47.0 47.3 47.0 46.2 46.9 46.8 7.1 7.1 46.2 47.0 

achinery, except electrical*_-__- ae... . 49. 6 49.6 49.7 49.8 49.7 49.4 48.1 48.8 48.6 49.6 49. 6 48.9 49.7 
MM hi A machine-shop prod 

achinery an -shop prod- 
SY RENEE hours... eas 49.6 49.3 49.6 49.6 49.3 49.2 48.0 48.4 48.2 49.2 49.7 48.7 49.6 

Dinan (OO. i inc nnn canseus a 52. 5 51.8 52.0 52.0 51.8 50.7 49.5 49.1 48.9 50.7 r 50.3 r 49.8 50.4 
pS aaa an 3 a 45.7 46.0 45.7 45.9 46.3 46. 2 46.0 47.1 46.3 47.6 46.5 r 44.5 46.3 
Transportation equipment, except auto- 

wa me Sy apebepe I o~, ours..}_+...--- 46.9 46.7 46.8 47.5 47.5 47.1 46.8 47.0 47.1 47.5 47.6 46. 5 46.7 

Sn eee — 46.5 46.2 46.2 47.3 46.8 46. 5 45.5 46.1 46.6 46.8 46.8 45.8 47.5 

SS ae q ; ; A ‘ be q . ; $ ’ r 45. ae 

Shipbuilding and boatbuilding*.do-___|___..--- 47.1 46.7 46.9 47.7 47.8 47.7 47.9 47.6 7.6 47.9 48.3 * 47.1 45.9 
Nonferrous metals and products*_do_.._}_____--- 46.0 45.9 46.6 46.8 47.1 46.9 46.1 46. 6 46.7 46.9 47.1 r 46.4 47.0 
Lumber and timber basic prod®...do...- et Kelis 39.8 41.9 42.4 43.1 43.8 44.4 42.7 45.2 43.5 44.2 43.4 42.8 41.1 
Furniture and finished lumber products 

2 42.8 43.6 43.9 44.5 44.6 44.6 43.6 44.6 43.5 44.7 144.3 + 44.2 43.4 

Stone, clay, and glass products*..do_-._}_______- 41.7 41.8 42.1 42.7 42.9 43.1 41.8 43.4 42.4 43.8 43.5 43.0 42.5 

Nondurable goods*___...........-.- do... 41.8 42.0 42.3 42.5 42.8 42.7 42.2 42.6 42.2 42.7 43.1 42.8 42.9 
Textile-mill productsand other fiber man- ; 

SS SEER Ss, ours. 41.3 41.5 41.6 41.7 41.9 41.5 40.9 41.3 41.0 41.6 41.8 41.7 41.4 
eo ee 37 38. 2 38.8 39.0 38.4 38.1 37.1 37.8 37.5 37.8 38.1 37.6 38. 0 

a i nig iene carcnatd hue ours. 4 4 . b . ‘. é s 3 4 38. 
Leather and leather products*..__- do--... 40.3 40.2 40.4 40.2 40.1 39.8 39.1 40.0 39. 2 39. 5 r 39.8 r 40.2 40.5 
Food and kindred products*____--  — 43.2 42.9 43.4 43.3 44.6 44.9 44.3 44.1 43.3 44.1 45.5 45.5 45.9 
Tobacco manufactures*_.__....... Gs... 39. 6 38. 5 39. 5 40.0 40. 2 41.0 42.1 41.1 41.3 42.6 42.5 42.1 42.0 
Paper and allied products*__......do___- 44.2 44.5 44.9 45.3 45.6 45.7 44.6 45. 6 44.6 45.7 45.8 45.3 45.2 
Printing and publishing and allied indus- - 

_ 2 eee eo hours. - 39.8 39.5 39.8 39.8 39.9 40.1 40.2 40.6 40.4 40. 2 40.5 40.5 40.5 
Chemicals and allied products*__.do-_--- 44.5 44.6 45.0 45.5 45.7 45.6 45.3 45.6 45.6 45.8 45.6 45.1 45.7 
Products of petroleum and coal*__do-_--- 41.1 42.4 42.6 43.5 44.5 44.9 44.9 46. 2 45.4 46.4 46.0 46.0 45.7 
ject + satel ayes - r aaa qo...- 44.4 44.6 45.1 45.1 45.4 46.0 44.1 44.3 44.9 45.4 45.7 44.9 45.3 

Average weekly hours per worker in nonmanu- 
facturing industries (U.S. Dept. of Labor) :* : 
— construction..............- hours-__|__- 37.1 36.3 37.4 38. 1 38. 1 39. 5 39.0 39.8 39.4 39.7 39. 2 38.1 38.5 
Mining: 
I aaa a ot ed @o.... 31.0 41.5 41.3 41.2 36.1 28. 2 ‘& | 42.3 40.6 41.7 25. 6 41.4 38.8 
Bituminous coal____- EES ss do__.- 34.7 37.0 38. 6 36.9 35. 2 28.4 37.1 40.3 39. 4 38.8 728.4 44.2 43.5 
UE eee 43.3 43.6 43.7 43.9 44.3 45.0 43.7 46.9 44.8 45.3 44.0 44.2 43.9 
Quarrying and nonmetallic __.____- 44.3 44.4 43.8 46.0 46.4 47.3 46.3 47.7 46.4 47.7 ° 46.5 r 45.5 43.8 

Ho =e and natural gas 39.9 40. 6 40.8 41.2 41.0 42.6 43.3 43.2 44.5 44.4 44.9 44.9 44.4 

ublic utilities: 

Electric light and power___..-....-- 40.5 40.5 41.0 40.8 40.8 41.7 42.0 42.1 42.3 42.7 42.8 42.9 42.2 
aways and busses._......-- 49.2 49.7 49.4 48.9 49.0 49. . 49. : = } 49.0 49.6 * 50.1 r 49.6 49.6 
elephone and telegraph§- --......- 41.1 41.2 41.1 41.3 42.2 42. 42. 42. 42.3 RF t. Wace 

Services: 

Dyeing and cleaning..._......-_...- 43.6 43.0 43.5 45.7 45.1 45.2 44.1 44.2 45.0 44.1 743.4 43.3 43.8 

oe OS ae AS 44.1 43.7 43.8 44.4 44.4 44.1 43.9 44.0 44.0 44.0 44.0 44.1 44.1 

rade: 

SS ERE eee es 40.9 40.8 40.6 40.3 40.3 41.6 41.7 42.1 40.3 39.9 39. 6 39.4 40.3 
| | panna i Teepe: do... eee 41.4 41.6 41.7 41.8 41.7 42.5 42.4 42.9 42.6 42.7 42.9 42.8 42.4 
Industrial disputes (strikes and lockouts): 
Beginning in month.____.._-____-- number... 330 195 7200 260 395 395 425 375 335 245 290 300 325 330 
» meres ae ~~ ARS. «ee 370 225 * 230 300 445 450 460 410 371 270 310 330 350 360 
orkers involved in strikes: 
Beginning in montho’___.....thousands-.| 115 90 740 72 225 650 2975 118 105 67 215 500 241 110 
In progress during month __.......- do... 130 100 | * 46 75 230 655 | 2 980 | 193 | 115 72 | 219 510 250 120 
Man-days idle during month___...... | 470 450 *120 230 | 675 1, 500 4,750 | 690 | 355 | 195 | 975 | 2,825 715 | 625 











* Revised. 1 December 1943 figure includes about 220,000 excess temporary Post Office substitutes employed only at Christmas. 
? Including two industry-wide coal strikes, with most of the workers involved counted twice. The net number of workers involved was about 575,000. 


tTotal includes State engineering, supervisory, and administrative employees not shown separately. 


§Index is being revised. 








{Data beginning June 1943 are not comparable with earlier figures as a result of differences in coverage under a new reporting system. Beginning that month, data exclude em- 
ployees on terminal leave who were formerly included and include only personnel in 48 States and the District of Columbia; earlier data include some off continent employees. The 
estimated United States total for June 1943 comparable with earlier figures is 3,068,000. The total beginning November 1943 reflects a further change in reporting resulting in an 
upward adjustment of 24,558 in that month. Data cover only paid employees; figures beginning Jtne 1943 shown in the March 1944 and earlier issues included persons serving with- 
out pay and $1 a year employees which were not reported previously. District of Columbia data for June—October are partly estimated. : : 

& The 1943 figures for individual months should not be added to Obtain an annual total as this would result in substantial duplication due to the counting of striking coa] miners 
each time they were involved. The net total for 1943 is 1,900,000. 

tRevised series, For data beginning 1939 for the Department of Labor’s revised indexes of employment in nonmanufacturing industries, see p. 31 of the June 1943 Survey. For 
revision in the Department of Labor’s series on average weekly hours in all manufacturing industries, see note marked “‘f’”’ on p. S-13, The indexes of railway employees have been 


shifted to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 


*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 1939 
for all series on average hours for the manufacturing and nonmanufacturing industries shown above will be published in a later issue, 
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Monthly statistics through December | |, 1943 . 
1941, together with explanatory notes 1944 
be Ral 9 Age iets Sane Feb: J Feb Le SH ROG RTE MRR Se 4 oO Novem-| Eau poy 
data, may ‘ow the up- ebru- anu- ebru- P ep- cto- ovem-| D, . 
plement to the Survey ary ary ary | March | April | May | June | July | August | tember ber ber | Fo = 
— 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a 
LABOR CONDITIONS—Continued | | 
U. 8. Employment Ser. placement activities: 
Nonagricutura placements t-...thousands.- 745 659 648 718 689 708 862 880 907 909 858 834 721] ry 
Unemployment compensation (Soc. Sec. Bd.): 88 
Continued claims-_-.-...........-- thousands.. 564 1, 228 1,059 945 695 610 592 547 489 389 330 354 413 
Benefit payments: : 542 
Individuals receiving paymentse _.do____ 104 227 209 182 131 119 100 91 89 75 61 56 64 
Amount of payments. ----.- thous. of dol..| 6,156 | 12,183] 10,882] 10,750 7, 355 6, 382 5, 938 5, 554 5,191 4, 433 3, 546 3,540] 4,274] 5 uM 
Labor turn-over in manufacturing establish- : 7 
ments" 
Accession rate..mo. rate per 100 employees__|_____. 8. 28 7. 87 8.32 7.43 7. 18 8. 40 7.83 7. 62 7.73 7.17 6. 62 r 5.19 6.37 
iS ae ee 7.11 7.04 7. 69 7. 54 6. 57 7.07 7. 56 8.16 8. 16 7.02 6.37] *6.55| ¢ 
ee ra cc ed do__- ae . 52 50 .57 53 55 61 68 67 .62 64 631.60 : 
ee teciiccmicasere os =sen _ So aa A 54 52 . 64 45 . 50 . 50 - 46 . 53 -51 . 69 r 99 “#) 

2 ae ac wee Se 4.45 4.65 5. 36 5.41 4.81 5. 20 5.61 6. 30 6. 29 5.19 4.46] 74.38] ga 

se Ee ES ae et Ee 3 1, 26 1, 23 1,12 87 . 69 . 69 . 69 . 67 . 64 .61 52 50 7 
oe ae ee at .14 .12 a .09 .07 07 . 08 . 08 08 07 07 08 r 

PAY ROLLS 
Wage-earner pay rolls, ajl manufacturing, 
unadj. (U. S. Dept. of Labor)t..1989=100_.|.._____. 290.9 297.5 304. 5 309. 7 313. 5 317.1 315.6 322. 2 328. 0 332.6 | 7336.5 | +3282] gro 
0S SS ea ot SS 399. 8 410.6 421.0 430. 4 437.1 441.6 439. 7 448. 2 460. 7 468.8 | 1474.6] ° 461.2] 4619 
Iron and steel and their products_..do___.|_______- 283. 5 291.2 297.6 301.7 303. 5 304. 6 299.6 308. 1 312.8 318.6 320.1 316.7] 317.9 
Blast furnaces, steel works, and rolling 

ade ARC ERIE 1939= 100__|- 208. 8 211.8 215.3 217.4 222. 2 223. 8 223.7 229. 9 232.7 232. 6 226.8 | 7222.5] ome 
Electrical machinery - ----.-..------ ae 427.4 441.6 453.7 454. 7 458.9 463.9 462.8 475.3 487.7 494.7 | + 506.2] + 500.0] 505 
Machinery, except electrical_____--- 32 See 400.2 410.0 417.7 422.3 427.2 428.0 420.1 423. 9 435. 2 441.4 445.7 440.51 446.9 

Machinery and machine-shop prod : 
iar eee 1939= 100- --f 4021] 413.4] 421.5] 429.3) 432.5] 435.1] 425.5] 429.9) 440.5) 447.4] 456.9) gang] gers 

Machine toolst...........---.---- = 5621] 557.7] 559.1] 555.2] 547.2] 526.3] 491.2] 470.2) 455.3] 455.8] 441.3] 4256] aigs 
SS LE ER aS ae 277.9} 2822] 283.9} 286.7] 297.1] 305.8] 314.3] 324.2] 339.3] 359.5] 3513] +3344] gag 
Tr: ation equipment, except anto- 

RE GI SRR SPS 1939=100..|_.._...__] 2,406.0 | 2,486.5 | 2,583.3 | 2,692.9 | 2,736.7] 2,768.0 | 2,790.6 | 2,805.5 | 2,933.1 | 2,947.6 |"3, 039.1 , 901. 1 | 2,850.9 
Nonferrous metals and products. ...do_-__|----_--- 305.8} 308.6] 3121 318.5] 322.0] 325.0] 321.1 325.4] 336.8] 338.2] 343.9] +335 41 "3979 
Lumber and timber basic products. do_.. |...-_--- 166. 9 173.7 179. 4 186, 2 196. 1 200. 8 193. 3 206. 0 197.7 200. 9 197. 4 188.6] 174.6 

a i ea . 3 ee 130. 9 138.7 143. 5 151.4 160. 4 163.8 156. 2 169.0 162. 1 163.8 160. 2 151.2] 1389 
Furniture and finished lum ber products , 

1939= 100- : 165.9 171.8 174.9 177.9 178.9 181.1 178. 6 185.5 183. 2 191.0 191.1 | +1889] 1953 
ee a ae aoe 159. 6 165.6 169. 5 171.5 171.5 174.2 171.8 179. 2 176.7 184.4 184.8 183.2] 181.3 
Stone, clay, and glass products_-__- a 178. 5 179. 2 181.9 185.3 187.7 189. 6 184, 4 192. 3 188. 5 194.0 195. 2 192.2} 187.7 
Nondurable goods 1s Eire ROBE ae eee 184. 5 186. 9 190.7 191.7 192. 6 195. 4 194, 2 199.0 198. 3 199. 6 201. 4 198.2] 196.4 
Textile-mill products and other fiber = 
manufactures_..........--- 1939=100. |___-.. 179.6 181.1 182. 4 181.2 180.7 178.7 173.0 173. 2 172.0 174.4 176. 2 175.9} 171.9 
Cotton manufactures, except small ‘2 
wares. 1939= 100- , 215.8 217. 2 217.4 217.1 216.0 211.3 207.0 203. 6 204. 8 205. 1 207. 4 207.2} 190.1 
Silk and rayon goods__......-.-- _ eee a 134. 4 132. 2 133. 5 135.0 135. 4 135. 3 130.8 133.6 131. 5 136. 1 137.9 138.7} 135.6 
Woolen and worsted manufactures (ex- 5 
cept dyeing and finishing). 1939=100_ |-__- 207.5 207. 2 208. 3 205. 4 205.0 206. 8 198, 2 198. 3 194.9 197.6 198. 6 198.0} 197.2 
Apparel and other finished textile products 
1939= 100- ae 155.9 167.5 177.5 174.8 164.3 161.7 155.8 164. 1 163. 4 164. 1 165. 6 163.5 | 1680 

Men’s clothing_-............_--- do_...|- ; 149.6 159. 2 168. 5 169.7 162. 8 159. 1 151.3 153.8 153. 8 158. 2 161.8 156.7] 157.0 

Women’s clothing-..............- Oe, 125.0 137. 2 148.0 143.8 131.0 130. 6 125.3 137.5 136. 1 132. 1 132. 6 133.2] 1421 
Leather and leather products... .--- a : 158. 9 157.4 158, 1 155.9 153.0 150.8 145.9 147.8 143.1 143.2 146.1 | + 147.2] 1473 

Boots and shoes_-__...........-... ___ ee 146.8 143. 1 143. 7 141.0 137.3 134. 4 131. 4 135.4 131.1 | * 129.8 133. 1 133:4} 1340 
Food and kindred products cd, ; 155.6 150.7 151.3 150. 3 158. 5 167.4 175.9 187.8 184. 8 182.2 186.0 182.9] 179.9 

te Sh SR a 144.3 141.5 145.8 143, 4 147.8 151.6 153. 4 152.5 155.3 159. 0 163. 6 163.2] 160.6 

Canning and preserving----__-.-- “i 115.4 112.8 98. 9 114.1 117.0 137.2 200. 7 316.3 304. 4 224.2 | + 164.4 149.0] 1323 

Slaughtering and meat packing_. do-_-- 202. 9 185. 1 180. 4 170. 4 190. 5 200. 8 203. 9 202. 6 192. 4 201. 2 232. 3 238.7] 243.9 
Tobacco manufactures ____..._.--_- do... 147.8 138. 5 143.3 146.8 144.4 149.3 153. 5 151.1 154.1 160. 2 162. 5 161.1] 1582 
Paper and allied products_-_......-- do... 167.6 171.3 173.1 175.5 178.0 180.9 176.3 181.9 176.7 183.0 184. 8 183.7] 1833 

a and pulp io dr Se do__- 162.3 164.8 165. 6 167. 2 170.3 172.9 168. 8 175.2 168. 4 174. 1 174.9 174.6} 173.2 
Printing, publishing, and allied industries 
1939 = : 121.8 121.6 122.3 121.7 123.0 126. 4 127.0 128.8 128. 9 131.0 133.7 134.9] 134.0 

Newspapers and periodicals*.....do____|--. 107. 2 107.3 108.2 109.8 110.7 112.0 112.4 112.7 114.5 114.4 115.2 116.0} 1127 

Printing, book and job*__*_____.. do... 128.0 129.1 127.7 123.9 126. 1 131.4 132.7 134.8 133. 1 138. 2 141.9 143.9} 145.5 
Chemicals and allied products.__...do__- 391.2 400.9 409.7 423.6 425.2 432. 5 435.7 435.8 438. 4 437.6 428. 6 403.4] 394.0 

ns co a wn nnns Onn. 247.2 250. 0 255.4 261.8 265. 4 274.0 277.0 281.0 285. 5 290. 4 291.9 288.5 | 201.9 
Products of petroleum and coal____- do... 162.8 164.9 166.8 173.9 182.3 187. 5 190. 3 197.1 195.0 197.7 196. 3 197.3} 196.9 

Petroleum refining..._........__. do... 149.3 151.3 154. 2 162.8 170. 5 175.2 179.9 184.8 182. 4 185. 5 185. 5 186.4} 185.0 
Rubber products___...............- do_.. 234. 6 238. 3 246. 2 248. 1 250. 9 264. 0 256. 1 258. 4 273.4 278.0 987.7 285.5} 2884 

Rubber tires and inner tubes___-_- do... 226. 6 228.9 239. 7 240. 2 243.9 256. 5 253. 3 253.8 4.2 279.3 289. 0 286.0] 287.5 

M )-o cymeggaamea unadj., by States and cities: 
ate: 
Soon ca ance sauinn 1940= 100. 436. 5 454. 5 466. 1 486. 2 495.0 503. 2 507.7 539. 2 540.4 524.1 532. 0 508.6} 507.6 
RS 1923-25= 100 333. 5 292. 8 299. 2 316.0 330. 9 346. 1 355. 1 367.9 384. 1 394. 9 365.7 358. 4 352.7 | 73428 
RE Se 1935-39 = 100 299. 8 233. 6 244.8 249.5 255.7 259. 8 266. 3 267. 4 273.3 281. 2 289. 1 298. 1 296.3 | 301.3 
RICE 1929-31 = 100 379. 4 355.1] + 360.3 359.0 391.4 376. 4 376. 4 384. 6 385.7 396. 0 397.6 409. 6 389.7 | 7380.2 
Massachusettst-_...........- 1935-39 = 100 278. 2 267.3 265.9 271.8 274.7 278.0 282. 1 275. 4 280. 7 285. 7 287. 6 290. 8 285.6 | 277.9 
New. sermeys................- 1923-25=100. |- 281.0 tf ame PEE hia gi UT <. ees Raa. Pike BAe, 4 ee fe 
| ER 1935-39= 100. 299. 7 264. 5 274.6 285. 8 288. 6 284.9 287.7 283. 6 291.4 294. 6 299. 7 304. 3 297.4 | 200.6 
a _ es oe 300. 0 308. 1 317.1 320. 0 325.3 328.9 326. 1 333.9 338. 5 350.8 | 7351.3 346. 8 Foca 
Pennsylvania@_............ 1923-25 = 100. 205. 9 180. 6 185.5 189.3 191.2 193. 2 195. 9 194.1 198. 7 200. 4 202. 7 204. 6 202.7 | 72021 
linia new nks 1925-27 = 100. 279. 1 244.6 252. 6 256. 8 260. 1 259.8 265. 2 259. 0 263. 6 259. 4 271.0 276. 4 270.6} 275.9 
City or industrial area: 
ES 1929-31 = 100. 376. 4 350.9 | ° 355.5 354. 5 384.1 370. 2 370.8 378. 3 377.2 387.0 392. 4 404. 5 386.3 | * 3780 
Dei racic enswin con 1935-39 = 100 300. 9 232.8 244.7 249.1 254. 6 258. 2 263. 9 264. 4 270.0 | 278.1 285.3 297.0 297.6} 301.5 
cen ccnumeniinnsonnons do 355. 8 373.0 389. 2 394. 4 404.9 406. 6 402.8 413. 4 408.1 | 420.5 423.7 416. 5. |osesnere 
SS 1940=100_ |. 454.9 474.4 488. 6 512.0 520. 6 523. 0 523. 4 537.0} 542.2 | 532.5 545.5 530.8 | 537.8 
a 1925-27 = 100 312.4 | * 276.4] *289.7 297.6 299. 9 296. 4 300. 6 296. 6 301.4 | 301.7 | 309.2 { 313.6 304.2 | 3009 
New Yo}...............-.- 1935-39=100..| 250.7} 208.0} 220.7) 234.9] 235.5) 226.7) 228.7 | 226.2] 238.0) 241.7/ 245.5 | 2520| 2483) 264 
| Se 1923-25=100_.| 288. 2 236. 6 243.7 248. 0 251.9 253. 8 258. 0 254. 8 255.5 | 263. 3 265. 2 276.3 | 269.2] * 2601 
EE SE ES do....| 231.2] 189.0 197.6} 205.5} 207.1 211.6 | 215.5} 215.0] 223.3| 224.4| 224.1 | 2226) 2245) "2219 
San Francisco* 1940=100..|.....-...[ 520.7] 549.9 560.4} 574.7 582.5 | 596.6) 611.0) 642.7/ 670.3 | 631.1] 653.8 611.9 | 6047 
Wilmington..-...........-- 1923-25=100..| 342.51 295.7} 301.4] 320.1| 336.8] 352.6] 362.3| 375.8| 383.9] 395.4] 367.6| 369.9 365.2] 3004 
* Revised. § Index is being revised. tSee note marked ‘‘t’’ on p. S+10. q Military separations included in ‘‘Miscellaneous”’ prior to November 1943 Survey: 
®Weekly os ceo of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month, 
Rates beginning January 1943 refer to all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. @See note “f’’, p. ie 


Revised series. The series on placements by the U. S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements W! 
now made only in cooperation with the Department of Agriculture extension service; comparable earlier data are available on request; the series on applications formerly shown 
Survey have been dropped, as placements are now made, in many instances, without filing formal applications. Indexes of wage-earner pay rolls (or weekly wages) in manufact 
industries have been completely revised; see note marked “tf” on p. S-9. Earlier data for the revised pay-roll index for New York City not shown in the July 1942 Survey 
su uent issues, and for the Massachusetts index, shown on a revised basis beginning in the May 1943 Survey, will be published later. 
*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and job, industries and beginning 1935 for the indexes of pay 
rolls for California and the J.os Angeles and San Francisco Bay industrial areas will be shown in a later issue, 
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re 
be found in the 1942 Sup- | Febru- | Janu- | Febru- Se Octo- | Novem- | Decem-| Janu- 
data, may oe Survey ped in ary | March | April | May | June | July | August Pe ie a oa = = 
fi. neta 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | 
Nonmanufacturing, unadjusted (U. 8. Dept. 
of Labor): 

 — a 1939=100..|......--- 101.5| 1549 1527| 150.2] 127.1] 99.3] 1331] 150.6] 1442| 1445] 904] 1566] 146.0 
Bituminous Dios abaxadeosoeee Sere 178.6 196. 2 202. 1 189.9 176.4 142.9 190.0 203. 8 202. 4 198.0 | *140.4 | * 229.2 226. 8 
SE, foioncolngncoasesqeane * GGG] REET a 163.8 166.3 165. 5 167.5 170.2 172.0 164.3 169. 2 171. 6 170.2 161.6 160.8 156.9 
Quarrying and nonmetallic......... a eee ee 150.3 150. 2 162.8 166. 3 169.5 168.9 174.8 168.0 169. 4 161.2} * 153.9 140.3 

Crude petroleum and natural gasf....do.--.|--------- r 104.2 106.9 107.0 109. 6 111.9 117.4 120.3 119.7 124.4 122.1 124.7 123.8 126.2 

ilities: 

PSenie light sed Se ee oe _.---| 107.6] 106.7] 105.8] 106.4] 106.5] 107.7] -1105] 111.9] 1114] 111.8] 1122] 119] 1128 
Street railways and Sen (RR 147.3 150. 6 150.7 152.0 153.8 156.0 156. 1 162.1 157.6 158.9 | *161.9] * 161.4 161.9 
Telephone and telegraph q .....-.-- a 137.0 137.5 136.7 139. 4 143.8 145.0 148. 2 149.1 149.9 PORES Bo ecauinttiinks dda 

i NN rnin nes yes } ae ae | 143.8 150.3 176. 2 177.8 182. 5 170.6 164.3 170.6 173.4 166.9 163. 4 163.7 
Tee IAUNGTION.....c-cce-esnneccenc do....|- eeaben 147.6 145.4 145.2 150. 7 153.8 154. 6 152. 4 147.3 146. 2 149.1 150.3 151.8 155.0 
Year-round hotels.................- Gioccclicseccca’ Seen 130. 6 130. 4 132.1 134. 5 137.4 139.7 140.8 143.7 147.2 148.8 149.7 148.8 

ah ET ncn cnbensmiamae’ ci) aR: 114.7 114.9 115.7 119.0 117.1 121.1 119.9 119.7 119.9 123.3 126.8 135. 4 122.5 

tt nndadangus ckeweeiiinl Se] ae * 123.9 126.4 125.3 126.4 125.8 130. 2 131.6 131.2 128.7 130. 4 132.0 133.7 132.7 
General merchandisingf--.-...--- ee SRS 126. 2 128.0 133.0 129.7 133.3 131.4 127.8 130.5 138.7 150.0 174.4 133.3 
a cninccneccaddedvemwnnee ee | ex. 122.3 124.3 124.0 125.1 124.3 126. 5 127.1 129. 5 127.9 129.5 131.9 132. 2 131.3 
Water transportation*®............-..- eS eee 257.8 271.9 288. 0 307.7 326.7 345.3 363. 2 384. 4 393. 6 394. 2 427.1 448.7 
WAGES | 
Factory average weekly earnings: 

Natl. Ind. Con. Bd. (25 industries) - dollars. es 43. 56 43. 85 44. 30 45. 02 45.92 46. 16 46.14 46. 25 47.12 47. 51 47.58 | © 47.15 47.42 

U. 8. Dept. of Labor, all mfgf.-.---.- Sal Sees 40. 62 41.12 41.75 42. 48 43. 08 43. 25 42. 76 43. 52 44. 39 44. 86 45.32 | * 44.58 45.15 
SS EEE ANTE " “BRE 46. 68 47.12 47.79 48. 67 49. 25 49. 33 48. 76 49.61 51.01 51. 26 51. 67 50. 50 61. 21 

Iron and steel and their prod.t...do-- 2 eee 44.91 45.75 46.47 47.08 47.61 47.84 47.09 48. 32 49.14 49.74 | * 49.78 | * 49.34 50. 14 
Blast furnaces, steel works, and rolling 
Sf ikinasnekenctantes sada EG Bes cncacwe 46. 16 46. 57 47. 24 47.95 49.12 49. 62 50. 01 51. 59 52. 67 52. 88 51.74 | * 51.42 52. 49 
Electrical machineryt- -- A age Cee 44.70 44. 46 44. 93 45.17 45. 64 45. 59 44.81 45. 68 46. 47 46.44 | + 46.53 | * 45.92 47.19 
Machinery, except electricalf---_- ES, es 50. 69 51. 09 51. 59 52.14 52. 48 52.31 51.13 51.92 53. 22 53. 87 54. 16 53.79 54. 82 
Machinery and machine-shop prod- 
ae co | ee 49. 84 50. 09 50. 69 51.13 51. 16 51. 21 50. 30 50. 64 52.12 52. 61 53. 57 52. 87 53. 76 
Machine tools. a ak Se 54. 16 54, 22 55. 09 55. & 55. 29 54. 23 52. 62 52.49 53. 43 55.34 | + 55.05 | * 54.90 55. 76 
Automobilest ' 3 ae 55. 85 55.71 55. 62 55.77 57.00 57.10 57.18 57. 41 58. 43 59.50 | * 58.26) *55.49 58. 25 
Transportation equipment, except aut6- 
OS ORE EELS: SS ae ee 53. 80 54. 48 55.77 56. 29 56. 00 55. 88 56. 35 58. 88 58.47 | + 59.93 | * 57.75 57.91 
Aircraft and parts (excluding engines) 
a 46.94 47.12 47. 29 49. 69 49. 67 49.78 48. 82 49. 26 51. 98 51.74 | 52.30} *51.45 54. 04 
Shipbuilding and boatbuilding_do----_|-- MaRS 57. 24 57. 16 58. 46 59. 50 60. 04 59. 83 60. 55 60. 80 63. 68 62.91 | *65.61 | * 62.19 60. 00 
Nonferrous metals and productst.do__.. | ee 45.31 45. 26 46.13 46. 85 47.76 47.42 46.79 47. 39 48.75 48. 26 48.65 | * 47.98 48. 79 
Lumber and timber basic prod.t..do_.../...-.....] 27.10 28. 79 29. 68 30. 82 32. 28 32. 90 31. 51 33. 72 33. 41 34.17 33. 59 32. 78 31. 65 
SEES - |. porasaanaiad 25. 38 27. 43 28. 31 29.75 31. 49 32. 06 30. 50 32. 99 32. 70 33. 34 32. 69 31. 65 30. 31 
Furniture and finished lumber productst| 
et ae 29. 79 30. 56 31.39 32.13 | .. 32.74 33. 05 32. 48 33. 45 33. 58 34.73 | + 34.55) * 34.61 34. 29 
SE ee eee en 30. 74 31. 66 32. 22 32. 86 33. 14 33. 68 33. 05 34, 29 34. 23 35. 56 35. 32 35. 64 35. 09 
Stone, clay, and glass productst..do..._!.-..----- 34.15 34. 36 34. 86 35. 57 36. 16 36. 38 35. 49 37. 06 7. 02 38.15 | 38.19 37. 75 37. 57 
Nondurable goodst........-..----.- eee 32. 10 32. 47 33. 08 33. 58 34. 07 34. 29 34. 01 34. 55 34. 73 35. 18 35. 73 35. 61 35. 91 
Textile-mill products and other fiber | 
manufacturest_.......-...-- ee 26. 93 27.14 27. 36 27. 54 27. 82 27. 56 27.16 27. 46 27.68 28. 04 28. 30 28. 23 28. 19 
Cotton manufactures, except small | 
waresf._..- es.) ae oS 24. 19 24. 36 24, 54 24.78 24.33 24. 14 24.03 24.58 | 24.57 24.77 24.78} 24.61 
Silk and rayon goodsf.-____._..- hak iS: 26. 30 26. 07 26. 26 26. 67 27.05 26. 99 26. 41 26. 97 26. 79 27.78 27.97 | * 27.84 27.77 
Woolen and worsted manufactures (exc.| 
dyeing and finishing) t___-- dollars_!.......- 32. 84 32. 82 33. 15 33. 39 33. 56 33. 97 33. 35 34. 08 33. 81 34. 24 34.43 | * 34.48 34. 96 
Apparel and other finished textile prod- | 
| ASE See ae: 2 dollars..}......-..] 24.50 25.71 27. 16 27.44 26. 61 26. 63 26. 16 27. 48 27. 86 27. 86 28. 19 27. 97 28. 92 
Men’s clothingt_.___....__._..- Se ae 26. 40 27.79 29. 03 29. 31 28. 93 28. 64 27. 56 28. 34 28. 80 29.45 | * 30.06 | * 29.69 29. 93 
. gt eae “ae eee 28. 75 31.10 33. 65 33. 31 31.45 31. 53 31. 34 33. 74 33. 93 32.91 32.97 | * 33.17 35. 49 
Leather and leather productst_...do____|-..----- 29. 06 28. 94 29.49 29. 69 29. 95 29. 81 29. 09 30. 00 29. 99 30.22 | + 30.65 | * 31.07 31. 39 
Boots and shoes._.__.__.__.._-- el Ses 27. 98 27.45 28.07 28.15 28. 24 27. 90 27. 43 28. 49 28. 38 28.33 | +28.77 | * 29.18 29. 50 
Food and kindred productst-_..-- | “Se 33. 22 33. 08 82. 72 34, 12 35. 55 36. 01 35. 40 35. 46 34. 68 35. 94 37.72 37. 95 38. 51 
_. a PE PIGE ONS “ae i 33. 35 33. 65 34. 20 34. 42 35. 40 35. 76 35. 98 36. 01 36. 80 36. 43 36. 69 36. 67 36. 61 
Canning and preservingt_____-- * “hy & Jaa 26. 14 26. 79 26. 42 27. 23 27.45 26. 95 26. 38 28. 80 26. 52 28.13 | + 28.34 29. 69 30. 19 
Slaughtering and meat pacnwe.do.....)........ 36. 66 34. 91 36. 04 36. 40 41.09 41.75 42.01 41. 37 40. 11 41.94 47.08 46. 61 46. 88 
Tobacco manufacturest..__._____- 7 re 24.27 23. 22 24.21 24. 80 25. 29 26. 45 27. 41 27. 04 27. 67 28. 54 28.60 | * 28.33 28. 43 
Paper and allied productst._-_.__- oe 3 Laake 34. 21 34. 75 35. 11 35. 79 36. 21 36. 47 35. 55 36. 66 36. 17 37. 11 37.19 37. 01 37. 20 
Paper and Pulp SR OR Ga a 87.19 37. 93 38. 41 38. 87 39. 58 39. 83 39. 04 40. 44 39.36 | 40.63 40. 57 40. 37 40. 24 
Printing, publishing, and allied indus- | 
A dollars. _'- ‘ o8. 73 38. 35 39. 08 39, 32 39. 82 40. 34 40. 08 40. 68 41. 73 41.33 41. 55 42.00 42. 04 
Newspapers and periodicals*___do__..|...-.-_- 42.42 42. 74 43. 52 43. 79 44. 29 44. 80 45. 62 45. 69 46. 27 46. 33 46. 25 46. 76 46. 44 
Printing, book and job*_.......do.___|_..--- 37.19 36. 34 36. 71 36. 81 37. 63 38. 12 37. 27 37. 74 38. 78 39. 11 39. 29 39. 79 40. 02 
Chemicals and allied pecaweter...Ge....)...--o.. 39. 43 39. 69 40. 14 41. 00 41. 54 42. 04 42.13 42. 32 42.73 42. 64 42. 50 42. 26 42. 96 
Chemicals..__. FE ics OE @o....{ 46.15 46. 23 47.15 48.10 48. 53 49. 23 49. 45 49. 94 50. 08 50. 34 50. 40 49. 93 50. 96 
Products of petroleum and re: Ie Te 45.42 46. 30 46. 48 48.33 49. 93 50.65 51.14 52. 53 52. 44 §2. 99 §2. 81 53. 04 53. 10 
Petroleum refining. .......__._.- le ee ae 48. 38 49. 08 49. 36 51. 58 53. 42 54. 03 54, 75 55. 96 55. 34 56. 12 56. 20 56. 30 55. 84 
Ruboer productst..............<.00....|.------..6 422 43. 57 44.74 45.01 45.63 47.10 44, 94 44. 96 47.46 | 48.08 48. 72 47.82 | 48.11 
Rubber tires and inner tubes__.do____|___-___- 50. 53 50. 95 52. 68 52. 54 63. 15 54.60 52. 48 51. 54 55. 18 56. 49 57.12 55. 53 55. 67 
Factory average hourly earnings: : 

Natl. Ind. Con. Bd. (25 industries).._do....|._.-_-_- 979 | . 982 . 987 . 998 1. 009 1. 016 1. 020 1. 020 1. 036 1. 036 1.041 | 7 1.045 1. 045. 

U.8. Dept. of Labor, all mfg.t.....--- . SS ee . 919 | . 924 . 934 . 944 . 953 .959 |. .963 . 965 - 993 . 988 - 996 . 995 1. 001 
Durable goodst......._._......._..- See RRR 1.017 | 1.020 1. 030 1.040 1. 050 1. 054 1. 060 1. 060 1. 097 1. 086 1. 097 1. 093 1. 099 

Iron and steel and their productst.do-....|.......-- . 998 . 999 1.008 | 1.019; 1.026 1.031 1, 035 1. 037 1. 066 1.056 | 1.057} * 1.061 1. 069 
Blast furnaces, steel works, and roll- | } 
| Re oumen}.....-...8- 220 1.094! 1.099! 1.109 1, 120 1, 122 1.140! 1.130 1. 164 1. 142 1. 139 1.146; 1.151 
' Revised. §Revisions in 1942 monthly averages shown in the April 1943 Survey: Weekly earnings, $25.58; hourly earnings, $0.635. {Index is being revised. 


tData beginning November 1942 are not strictly comparable with figures for prior months because of # change in the reporting sample. 
tRevised series. For revised data beginning 1939 for the indexes of pay rolls in nonmanufacturing industries, see p. 31 of the June 1943 Survey. The Department of Labor’s 
peries on hourly earnings and hours per week (p. S-11) in manufacturing industries have been revised and differ from those published prior to the March 1943 Survey owing to 
nelusign of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social ae data, in the employment estimates of the Bureau 
Which are used for weighting purposes. The series of average weekly earnings for all manufacturing, durable goods, nondurable goods, and the industry group averages are now 
compated W taking the product of the averages of hourly earnings and hours worked ty week. The industry classifications have been revised for all series to agree with definitions 
‘ the 1939 Census of Manufactures and the Standard Industrial Classification Manual; there were no changes, however, in the data for the industries which do not carry a reference 
0 this note. Data for years prior to 1942 for all series will be published in a subsequent issue; figures for the early months of 1942 are in the March 1943 Survey. 
New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Earlier data for 
‘average weekly earnings in the newspapers and periodicals and printing, book and job, industries wil! be published later. 
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Menthly statistics through December 1944 1943 ;oa 
1941, together with explanatory notes | 1944 
da be Ak od th lois Sune Feb: J Feb | Se Octo- |N py 
ta, may e up- ebru- anu- ebru- : | - cto- Yovem-| D “i 
plement to the Survey ary ary ary | March | April | May | June | July ecg Feo, ber ten oe | = 
1 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ri 
WAGES—Continued 
Factory average hourly earnings—Continued. 
U. 8. Dept. of Labor, all mfg—Continued. 
Durable goods—Continued. 
E machineryf--..-..--.- dollars__|__ 0. 951 0. 948 0. 954 0. 961 0. 965 0. 970 0. 970 0.974 0. 993 0.986 | 70.988 | © 0,994 1.004 
Machinery, except electrical. - --- SSE ES 1. 022 1.030 1, 038 1. 047 1. 056 1. 059 1, 063 1.064 1. 095 1. 086 1. 092 1. 100 L1g } 
achinery and machine-shop prod- : ' 
Oe lial ned --dollars..|...____- 1. 003 1.014 1. 021 1. 028 1. 037 1. 040 1.048 1.045 1.079 1. 068 1. 076 1. 084 1.0% 
Machine tools--..- ie... 1, 033 1. 042 1.055 1, 065 1. 067 1. 069 1. 064 1.070 1. 086 1.092 | 71.094] F1.102 L104 
pf  _\ do--_-_- 1, 222 1, 211 1, 217 1, 215 1. 231 1. 236 1, 243 1. 219 1, 262 1.250 | *1.253 | +1, 947 1% 
Transportation equipment, except auto- ; 
a rine Seccnetn sone aig ollars._|__- 1, 144 1, 152 1, 164 1,174 1, 185 1. 189 1. 194 1. 199 1. 250 1.231 | 71.259] 1.249 1.2% ; 
Aircraft and parts (excluding engines) 
dollars__|- 1.010 1.019 1, 025 1, 052 1. 063 1,070 1.073 1.070 1.115 1.106 | *1.117 |] ©1.124 1.139 
Shipbuilding and boatbuilding..do____|__- : 1.210 1, 224 1. 246 1. 246 1. 255 1. 255 1. 264 1.277 1. 337 1.313 | 71.359 | © 1.320] Lag 
Nonferrous metals and products f..d6__..|__. : - 985 - 986 - 990 1.001 1,014 1,011 1,015 1.017 1. 044 1.029 1.033 | © 1.0384] 1.0% 
Lumber and timber basic productst 
dollars__|__- ‘ . 681 . 687 . 700 715 . 737 . 741 . 738 . 746 . 768 .773 . 774 . 766 .™ ) 
EE ee aera et & f . 657 . 666 . 681 . 699 . 726 729 - 725 . 733 . 759 . 763 . 763 751 mf 
Furniture and finished lumber prod- 
calls kieathcdclinten so dollars__|___. . . 696 . 706 . 715 . 722 . 734 . 741 . 745 . 750 . 772 ate . 780 . 783 1% 
edna ER ES .711 . 720 . 733 . 740 . 752 . 761 . 765 .771 . 793 . 797 . 799 . 803 OT 
Stone, clay, and glass products f-.do_._.|.______- . 819 . 822 . 828 . 833 . 843 . 844 . 849 . 854 . 87, . 871 r 878 . 878 84 
Nondurable peed: Siieienaiiatiebsne = . 768 773 . 782 . 790 . 796 . 803 . 806 811 . 823 . 824 . 829 832] 7 
Textile-mill products and other fiber 
manufacturest-_--......----- SS ee 652 654 657 660 664 . 664 664 665 675 74 677 677 681 
Cotton manufactures, except small 
ES othr hicinndioplacncnsen! dollars__|___- . 582 . 584 . 586 . 588 . 591 . 589 . 590 . 586 . 599 . 593 . 593 . 594 4 
Silk and rayon goodst-_-...._--- ee ae . 639 . 627 . 630 . 637 . 642 . 644 . 643 . 647 . 655 . 657 .660 | *.657 «662 
Woolen and worsted manufactures (exc. } 
dyeing and finishing) t___-_- dollars __|__.___-- . 789 . 795 . 799 . 801 . 804 . 809 . 809 . 813 .817 . 821 .825] ©.824] gn 
Apparel and other finished textile 
Sa eee dollars. _|__-- . 655 . 673 700 704 693 699 705 727 743 737 740 744 1 | 
Men’s clothingt.-.-..-......---- do__.- wok .714 721 . 738 743 746 745 746 752 768 775 779 | *.7%5 m4 
Women’s clothingt.........--.-- = ae . 758 . 798 . 834 . 837 . 808 . 831 . 843 . 888 . 909 . 891 .885 | 7.896] 93 
Leather and leather productst_...do-_--- ae oan . 720 . 729 . 739 . 747 . 749 . 744 . 750 . 765 . 765 r 770 .773 15 
Bests set aes... ....... at Se . 604 . 691 . 702 . 709 .717 . 718 714 .721 . 736 . 733 736 | *. eee oe 
Food and kindred productst-..--- Se ae . 769 oaee vane . 788 . 797 . 802 799 . 804 . 801 . 815 . 829 . 834 oe 
A | a eee . 764 . 768 . 775 . 787 . 793 . 801 . 804 . 802 . 818 .811 . 815 . 818 819 
Canning and preservingf.------ SS aa . 681 . 684 . 681 . 706 . 697 . 696 . 698 . 739 9 . 702 . 736 *.749 ' 758 78 
Slaughtering and meat packing-do-_-_-_|-----_-- . 830 . 828 . 836 . 848 . 871 . 877 . 877 . 884 . 879 . 890 . 918 - 913 916 
Tobacco manufacturest-__......-.- | A -- . 613 . 603 . 613 . 620 . 629 645 . 65) . 658 . 670 . 670 673 6 67 
Paper and allied productst._...--- SS eee .774 . 781 . 782 . 790 . 794 . 798 . 797 . 804 .81l ~812 . 812 .817 83 
ee alpen ed A “ee ae 3 . 828 . 836 . 838 . 842 . 845 . 851 . 851 . 859 . 861 . 860 . 858 . 863 6 ' 
Printing, publishing, and allied indus- 
tries+ iS? OES: See SS ae .973 . 971 . 982 . 988 . 998 1. 006 . 997 1.002 1. 033 1. 028 1. 026 1. 037 1. 038 
ee ag and periodicals*_...do-_-_._|---- . 1,151 1,151 1. 156 1, 168 1.177 1. 187 1. 193 1. 200 1. 215 1, 209 1. 213 1. 224 1,216 
Printing, book and job*__...___- ee ae _ . 894 . 882 . 896 . 898 . 912 . 920 - 903 - 905 . 947 941 . 939 . 951 - 958 
Chemicals and allied productst-..do-__- : . 886 . 890 . 892 . 901 . 909 . 922 . 930 . 928 . 937 . 931 . 932 - 987 40 
Sel oe ae et Sa 1.040 1,044 1,047 1. 053 1.055 1. 064 1.076 1.071 1. 086 1. 076 1. 082 1. 085 1,095 
Products of petroleum and coalt_.do_--- 1. 105 1.092 1.091 1.111 1.122 1.128 1. 139 1, 137 1.155 1. 142 1. 148 1.153} 1.162 
Petroleum refining. -..........- ee ; 1. 182 1. 162 1.161 1. 183 1.196 1, 202 1,214 1. 208 1. 223 1. 217 1. 220 1,225 | 1.2% 
Rubber productsf.__..-.-...-.--- do...- : . 971 .977 . 992 . 998 1. 005 1.024 1.019 1.015 1. 057 1. 059 1.066 | 1.065] 1.06 
Rubber tires and inner tubes-_-_.do__--|- ; 1.139 1.135 1. 159 1, 162 1, 167 1. 183 1.181 1. 164 1, 222 1, 231 1. 240 1. 234 1.28 
Fact average weekly earnings, by States: 
ER 1940=100__|----.--- 169.9 172.6} 174.4 179.7 183.0 182.7 180. 5 179. 6 188. 6 184.8 190.2] 1848) 1879 | 
ES ae 1923-25=100..| 176.2 157.4 | 7156.9 164.6 168. 0 172.2 172.7 176.7 174.4 177.4 174.9 181.0 179.4 | 7178.3 
ith indcniicndanpeccs 1935-39=100__} 188.8 163. 2 168.0 170.1 173. 5 175.0 176.8 175.1 177.9 181. 5 184. 3 186. 4 185.4 | 1806 
Massachusettst............_- 1935-39=100_- 199. 2 184.9 183. 7 187.0 189. 2 190. 6 192.9 190.9 195. 6 199.9 200. 4 202. 2. 200.7 200.5 
New Jerseyc’'_.__- - 1923-25=100__|--.___-- mas) eet... 1... nc Passi t Whately ce a BORIS te b Ste, baie  |.--....-.|o-saseeaae 
New York _-. - 1935-39=100._} 190.8 169.6 173.4 177.9 179.9 179.0 180. 5 177.8 181.8 182. 9 186. 0 188. 6 186.3 | 180.4 
Pennsylvania_. - 1923-25=100_. 193. 0 172.3 175.1 177.6 180.1 182.8 183. 2 181.4 185.0 188. 1 188. 5 190. 6 190.2 | * 189.6 
_ aa ------- 1925-27=100_.| 184.1 168. 6 172.6 174.7 177.1 176.8 178. 4 173.8 176. 6 174.8 181.0 182. 8 179.3 | 1824 
Nonmanufacturing industries, average hourly 
earnings (U. 8. Dept. of Labor):* 
Saasing construction.............- se eae 1, 240 1, 240 1. 242 1. 235 1, 240 1. 230 1. 231 1. 246 1. 258 1, 273 1. 292 1, 295 1.2% 
g: 
CE ints neainckocsices coud do... 1.007 | 1.064] 1.060/ 1.060] 1.037] 1.043] 1.063] 1.073] 1.078] 1.070] L111} 1153) Lid 
Bituminous coal_...........-.--.-.-- ak 1. 085 1.113 1.119 1. 128 1. 120 1, 124 1.150 1. 150 1. 168 1.165 | 71.144 | 71.188) 11% 
STE ee ee 941 . 947 . 949 . 962 . 984 . 982 . 986 . 983 . 995 . 997 r 997 993} 2 
Quarrying and nonmetallic... ...._.. | eee . 759 . 755 . 766 Bi . 785 . 781 . 792 . 800 2 811 815 r 815 82 
eo eg and natural gas__-_-_- wees ni 1.059 1.074 1. 068 1. 069 1. 100 1. 099 1.113 1. 103 1. 130 1. 120 1, 129 1.122} 1.10 
ublic u 
Electric light and power-_..........- _ Se? Soe 1. 026 1, 032 1.020 1, 034 1. 051 1. 038 1.060 1. 076 1. 063 1. 078 1. 082 1, 078 1.004 
Street railways and busses._.......- RE oo — . 856 - 854 . 857 . 870 . 876 . 879 . 881 . 887 . 896 . 893 r , 899 r 905 904 
Telephone and telegraphc’- ---...-- _ Se eee . 842 846 . 845 . 850 . 854 . 857 . 855 . 861 . 866 (O08 1.222 ..]-----<-5e) semen 
“ 
Dyeing and cleaning._............-- (a Se . 615 . 618 619 . 650 . 648 . 648 . 641 . 648 . 666 . 676 r, 685 685 | fi 
Power laundries. ................... do... . 519 517 . 523 . 536 . 545 . 544 . 549 . 550 . 563 . 576 . 584 . 583} «SH 
le: \ 
ER eS . 642 . 650 . 650 . 657 . 663 .671 . 675 . 678 . 684 . 688 686 | 665 | — fil 
Sa do....| . 903 911 . 909 . 923 . 934 . 926 . 933 944 952 953 956 | 7.950) 972 
Miécellaneous wage data: 
Construction wage rates (E. N. R.):4 
Common labor.............- dol. per hr..|  . 869 . 832 . 832 . 842 . 858 . 863 863 | . 863 . 869 . 869 . 869 869 | . 869 ° 
EO inst Lae 1.61 1.61 1.61 1.61 1.61 161; 1.62} 162| 1.62] 1.62 1. 62 1.62) 18 | 
Farm wages without board (quarterly) w | 
ueererenth.|........3- @8:48 }.......,.1....:...- "ren | 171.84] 76.00 |.....___- ccveacct 9p Miels-.sccccfeee a4 
Railway wages (avg., class I)... dol. perbr__'....____- .850| .864| .842| .843 .848| .839| .843| .845| .857! .855| .871! .87! - 
* Revised. 1 Farm wages as of June 1 (data now collected for selected months between quarterly reports). 
t Data are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample. 
See note marked ‘‘§’’ on p. 8-13. o Index is being revised. 
Rates as of Mar. 1: Construction—common labor, $0.870; skilled labor, $1.62. .” 18. 
Revised series. For an explanation of the revisions in the U. 8. Department of Labor’s series on hourly earnings in manufacturing industries, see note marked “‘t” on Pp. & 


The index of weekly earnings in Massachusetts has been revised to a new base; data beginning March 1942 are in the May 1943 Survey; earlier data will be shown later. “ 

New series. ata beginning 1939 for the Department of Labor’s series of hourly earnings in the newspapers and periodicals and printing, book and job, industries and in 
manufacturing industries wil] be published later. Data for building construction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners ont, 
for crude petroleum and natural gas, the clerical field force is included; for the public utilities, all employees except corporation officers and executives are included; and for the phe 
groupe, employees po pe officers, executives, and other employees whose duties are mainly supervisory. Data beginning 1935 for the index of factory average " 
earnings in California will be shown in a subsequent issue. 








sz 


3H B85 8 BES Se 


ez 


z 


HERERERES ZR 


el ee eo 











) 


eas in 





SURVEY OF CURRENT BUSINESS 








S-15 






































































































































April 1944 
= 
tistics through December 
Monthly gether with explanatory notes 1944 1943 1944 
‘references to the eoure ss Sun. | Febru-| Janu- | Feb 8 Oo N Decem-| J 
be found in the up- e ° anu- ebru- ; e cto- ovem- m- anu- 
divment tO the Survey ary ary ary Mes) sem | Mae vue July | August | tember | ber ber ber ary 
OE 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
$cC ae 
WAGES-— Continued 
eous wage data—Con. 
Misco miding wages, common labor: ' 
United States average... -- -dol. per hour- . 0. 65 0. 63 0. 61 0. 62 0. 64 0. 68 0.71 0. 73 0.74 0.76 0. 78 0. 74 0.72 0. 68 
Fast North Central............- ee . 86 .89 91 .87 e . 88 91 - 96 - 94 95 - 96 - 93 - 92 9% 
Fast South Central.....-.....--- do... . 54 47 49 52 . 57 . 58 . 57 . 54 55 . 58 . 62 . 60 . 6 . 53 
Middle Atlantic........-.-------. @o.... . 84 . 84 .79 84 -88 - 95 -91 95 - 93 94 1.01 . 94 94 91 
cca ranean sn cseuen do_-_- -73 95 . 86 90 - 85 92 85 . 86 87 .80 . 87 . 80 .74 75 
Mew magiend........-.-...-...-- do....|  () 81 . 82 . 87 - 90 85 ; . 86 .87 .97 . 98 - 93 . 90 76 
oe nncncee SL ates do.... 1.11 1.03 1.03 1. 02 1.04] +1.05 1.09 1.05 1.06 1.10 1.02 1.08 1.13 1.07 
"Eee do... . 59 . 52 . 52 52 54 57 . 59 . 59 -61 59 . 64 . 63 . 64 . 62 
West North Central_....-.-.-...- do.-.- . 64 . 66 75 ay 74 .79 75 .78 .79 . 80 . 82 . 80 .74 .70 
West South Central__.......-.--- do... - 61 49 .49 . 50 . 52 . 54 . 57 . 55 55 .58 .€0 . 58 . 58 . 6 
PUBLIC ASSISTANCE 
ublic assistance and earnings of persons 
el under Federal work programs§ 
mil. of dol_. »79 95 91 88 83 79 77 77 77 78 78 78 79 *78 
Old-age assistance, and aid to dependent 
E children and the blind, total..mil. ofdol-- ? 71 67 66 ’ 66 67 67 67 69 69 69 7 70 71 71 
Old-age assistance. .-.....------ Be ae ae » 57 52 52 52 r 52 53 53 55 56 56 57 57 57 57 
li i aR RRR Ces: r8 11 10 1] 11 10 9 9 8 8 8 8 8 8 
FINANCE 
BANKING 
Agricultural loans outstanding of agencies | 
supervised by the Farm Credit Adm.: 
Total, excl. joint-stock land bks_.mil. of dol_- 2, 355 2, 608 2, 590 2, 582 2, 585 2, 582 2, 584 2, 566 2, 528 2, 505 2, 475 2, 443 2, 423 2, 380 
Farm mortgage loans, total_._.....- esc. 1, 706 2, 080 2, 057 2, 023 1, 996 1,970 1, 953 1,927 1, 900 1, 868 1, 833 1, 797 1, 764 1,729 
Federal land banks___..._-.--- a eee 1,315 1, 579 1, 564 1, 540 1, 520 1, 502 1, 489 1,472 1, 452 1, 431 1, 406 1, 381 1, 358 1, 332 
Land Bank Commissioner--_....- "Tee 391 501 494 483 475 468 463 455 447 437 427 416 406 397 
Loans to cooperatives, total..__.._- Go... 7 146 135 124 119 114 113 118 120 157 199 225 245 244 
Banks for cooperatives, including central 
Aaa ED eae mil. of dol_- 221 132 121 111 106 102 102 107 lll 148 189 215 235 238 
Agr. Mktg. Act revolving fund_._do---- 4 12 12 11 11 11 11 11 8 8 9 g 7 ae 
Short term credit, total_.__- eh GG. ... 422 382 398 434 470 498 518 521 509 479 444 421 414 408 
Federal intermediate credit banks, loans 
to and discounts for: 
Farm Credit Administration agencies’ 
mil. of dol_. 305 265 267 275 276 279 284 282 272 268 285 302 309 304 
Other financing institutions__..do___- 32 38 39 40 39 39 41 41 38 34 31 32 36 32 
Production credit associations. _..do__.- 215 185 197 217 233 245 257 259 253 234 214 200 199 201 
Regional agr. credit corporations..do__-- 24 3 14 32 47 54 56 55 53 46 39 32 29 
Emergency crop loans_........_.- . = 112 113 117 121 124 124 124 123 121 117 112 109 108 108 
Drought relief loans. __-......_..- oe 39 44 43 43 43 43 42 42 42 42 41 41 40 40 
Joint-stock land banks, in liquidation.do___- 3 20 20 18 17 16 14 12 12 11 11 3 3 3 
Bank debits, total (141 centers) f_...__-- do....| 64,073 52,160 | 49, 550 59, 323 66, 877 58,339 | 60,423 | 58,930 54, 580 68,365 | 59, 604 58,542 | 69,090 | 64,981 
es do....| 27,592 21, 437 21, 112 24,062 | 29,193 25, 737 25, 464 23, 976 21, 221 27,913 | 23,990 | 23,327 | 28,936 | 27,031 
Ly coog d — nan oaeiee " — do....| 36,481 , 723 28, 437 35, 261 37, 683 32,602 | 34,959 | 34,954 33,359 40,452 | 35,614 35,215 | 40,155 | 37,950 
Fed. Reserve banks, condition, end of mo.: 
Sas Saxe connnds veccasa mil. of dol..| 33,448 | 28,556 | 28,515 | 28,347 | 28,982) 28,548 29,599 | 30,462; 31,146] 31,354| 31,545 | 32,488 | 33,955 | 33,978 
ae Sek credit cettenting, total_. “ ---| 12,092 6, 339 6, 296 6, 191 6, 846 6, “ 7, 576 8, a 9, 466 9, 384 9, = 10, = 12, = 12, bs 
SR a cinco ademas ais 34 14 16 13 13 1 5 59 12 2 
United States securities... ....._. do....|} 11,632 5, 969 5, 871 5, 919 6, 455 6, 222 7, 202 8, 187 9, 088 8,919 9, 354 10, 348 11, 543 12, 073 
CE EEE conecOnns<) Teen 20, 931 20, 859 20, 785 20, 656 20, 614 20,582 | 20,508 | 20,389 20,344] 20,268 20,202 | 20, 20, 101 
Gold certificates. ee 20,520 | 20,476 20,413 | 20,303 20, 261 20, 224 20,163 | 20,071 20,011 19, 947 19, 898 19, 7 19, 746 
CE ee do....| 33, 448 28, 556 28,515 | 28,347 28,982 | 28,548 | 29,599] 30,462/ 31,146 | 31,354] 31,545 32,488 | 33, 33, 978 
ey: do....| 14,383 14, 805 14, 308 13, 981 14, 131 13, 459 14, 022 14, 557 14, 665 14, 206 14, 160 14, 387 15, 181 15, 248 
Member bank reserve balances_..do....| 12,311 | 13,630 | 13,067 12,759 | 12,204! 12,031 ’ 12,590 | 12,855 | 11,864] 12,086} 12,401 | 12,886 | 12,917 
Excess reserves (estimated)___-_- oe... 1, 162 2, 387 1, 925 1,518 2,315 1,728 1, 212 1, , 123 1, 684 1, 102 985 1, 236 1,112 
Fed. Reserve notes in circulation. __do_-- 17, 316 12,265 | 12,627 12, 758 13, 128 13, 539 13, 872 14, 364 14, 921 15, 266 | 15, 663 16, 312 16,906 | 17,024 
ae | reent.. 62.7 77.3 | 77.4 77.7 75.8 76.4 73.8 70. 9 68.9 69.0 68.0 65.8 62.6 62.3 
. Reserve reporting member banks, con- 
x1 Wednesday nearest end of month: 
e 4 
emand, adjusted....-....... mil. of dol..| 32,327 | 29,743 | 31,305| 31,848 30,008 | 31,386 | 32,289} 33,840 | 35,733 | 30,601| 31,774 | 33,651 | 33,895 | 31,873 
Demand, except interbank: 
Individuals, partnerships, and corpora- 
tions......................mil. of dol..| 32,609 | 29,434} 31,162| 31,815 | 30,112] 31,395 | 32,536| 33,688 | 35,533 | 30,903] 32,039 | 33,970| 34,297 | 32,006 
States and political subdivisions_.do_.._| 1, 706 1,888 | 1, 1, 913 1, 890 1, 838 1, 852 1, 846 i 1, 67 1, 834 1, 766 1, 696 1,741 
United States Government_-_-___-- do....| 12,030 5, 245 2, 964 2, 266 8,044 7, 981 5, 652 4,777 3, 072 , 833 | 12,110 9, 068 7, 231 11, 462 
Time, except interbank, total______- do....| 6,403 5, 408 5, 467 5, 479 5, 527 5, 5, 688 5, 837 5, 5,919 6, 037 6, 106 6, 219 6, 350 
Individuals, partnerships, and corpora- 
tions. .......-.............mil. of dol..| 6,213] 5,268| 5,333} 65,361| 5,381] 5,480/ 5,530| 65,677/ 5,792] 5,749] 5,859 | 5,929/| 6,037/| 6,169 
States and political subdivisions_.do---- 131 112 105 89 115 121 119 120 123 119 118 114 118 j123 
Interbank, domestic do....| 8483] 9,197| 9,509! 9,195} 9,148] 8,879] 8,716| 8593) 8,817] 8,805] &818| 8,753| 8,592 858. 
Investments, total_......._....._.___. do....| 41,755 31, 918 31, 953 31, 935 35, 135 37, 394 36, 358 37, 003 37, 035 39, 196 40, 945 40, 141 38, 895 40, 746 
_—* direct obligations, eS -.-| 37,159 26, 740 26, = 26,766 | 29,917 32, 467 7 ws 4 = = * = = — ry 918 = = = pod 
BS Pann nccciandstcuion ....| 3,848] 4,476| 4,244/ 3,755| 4,840] 5,636 ‘ 4 ‘ : , ’ ; 
SaaS ay do....| 9,043] 5,059 | 5,001} 4,993] 6,532/ 6,883/ 6,991) 7,029; 7,635 | 8,368) 9,270/ 9,165; 8 750| 8,691 
Pisce noisy oe caeuenncainatited do....| 18,541] 13,117] 13,394] 13,821 | 14,357/| 15,760| 15,685 | 15,988/ 16,250 | 16,659] 17,651 | 17,618 | 17,643 | 18,284 
one Seeciedanix ne — ae i... bo: & eae , 088 4, 099 4, 197 , 188 , 188 3,878 | 4,852) 4,873 4,947 | 4,916 , 864 4,720} 5,528 
ons guaranteed by U. 8. Govern- 
ment... ... EEE mil. of dol..| 1,739] 1,908/ 1,919] 1,940] 1,992; 1,850; 1,881{/ 1,725; 1,818| 1,876] 1,829] 1,776| 1,758) 1,767 
__ieaaganpannenemmaasess Jon) eT ee oe) ae) eee) tee eee | aao| aoe] acess] inet | ines! ieee) ieee 
9 OE ee wee eceeee oe » VOL Zz) | qi A | A y@ , , ae vf ’ 700s ’ ” ’ 
Commerc’l, indust’l, and agric’It....do__..| 6, 394 6, 131 5, 963 5,912} 5,850 5, 662 5, 542 5, 628 5, 735 6, 207 6, 458 6, 379 6, 421 396. 
To brokers and dealers insecurities..do....| _ 1, 667 637 | 585 617 1,652 | 1,046 1,014 1, 127 1,994 | 1,697 1,447} 1,328/ 1,649 
Other loans for purchasing or carrying 
SNCS Sanesccntnceraeus mil. of dol_.| 1, 061 358 | 342 344 504 | 491 424 379 358 999 936 635 578 961 
Real —~ ae biG whe conan bal Oe...) 1,000 1,184} 1,176 1, 162 1,161} 1,150 i, - 1, = 1, _ 3 = 1, = 1, = 1, . ae 
RENE Seen 7. do....| 102 46 | 57 54 83 | 94 4 7 7 
Other loans.._.__-__- sz tbkcudeutanee Go....| 1,28 1,434 | 1,304 1, 367 1,387 | 1,345 1, 319 1,276 | 1,265 1, 391 1, 398 1,350 | 1,341 1, 240 


* Revised. » Preliminary. 


1 No projects in New England during February 1944. 

















gAgieultural credit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals 
des through June 1943 earnings of persons emp 


1943 these emergency programs had been liquidated. 
Revised series. Bank debits have been revised beginning May 1942 to include additional banks in the 141 centers; see p. S-15 of the September 1943 Survey for revised 4 


that month and a comparison of the figures on the new and old basis for the 12-month period ended June 30, 1943. The series on commercial, industrial, and agriculturab 
udes open market paper no longer reported separately. 


loyed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of June 




























































































S-16 SURVEY OF CURRENT BUSINESS April 1944 
——— 
Monthly statistics through December 1944 1943 
1941, together tory notes 1944 
Si caiy hes Raped bn che 1908 Bay. | Potro | 3 Feb sep- | Octo- |N Pen 
may e up- ebru- anu- ebru- : p- c ovem- | Decem- 
plement to the Survey y ary ary ary | March | April May | June July | August | tember ber ber | — = 
FINANCE—Continued 
BANKING—Continued | 
Denay end interest rates: 
B rates to customers: 
New York City-...-...---...--.- AS SE SRS a SRE DE Biccowcoustnescaende | fee eee 5, ae Slee 2.10 |. 
7 other northern and eastern cities._.do_.-..|........_].--------|.-------- PU Diceccdgccllinesccinne | | aes SS 5 aes ara a 2% 
11 southern and western cities__-... ee eee ee eee ae ae | eee a > Ss a RR As reo 3.17 |. 
t rate (N. Y. F. R. Bank)-...do-_..- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Td 
Federal land nn tee @o.... 4. 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 40 
Fed. intermediate credit bank loans___do---- 1. 50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1. 50 1.50 1. 50 1. 50 1. 50 1.3) 
Oo market rates, New York City: 2 
revailing rate: 
Acceptances, prime, bankers, 90 days 
percent. _| .44 44 .44 .44 .44 .44 .44 44 44 .44 44 .44 44 4 
Com’! paper, prime, 4-6 months__do--__| . 69 . 69 -69 .69 . 69 . 69 . 69 . 69 . 69 . 69 . 69 . 69 69 iy 
———— (N. Y.S. E.)..do----| 1. 25 1, 25 1, 25 1. 25 1. 25 1. 25 1, 25 1. 25 1. 25 1, 25 1. 25 1. 25 1, 25 13 
verage rate: 
Call loans, renewal (N. Y. 8. E.)..do-_-._- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 | 1.00 1.00 10 
U. 8. T bills, 3-mo.......- do... 375] .367| .372] 3738] = .873]} «=.8738| =. 874] 2.874] 875 | 875 | = 375 | = 375 | =. 875 | ay 
Average yield, U.S. Treas. notes, 3-5 yrs 
a RNP ee aa Ra percent - 1.32 1, 29 1. 24 1. 33 1.39 1. 36 1.32 1.30 1, 29 1. 31 1. 31 1, 29 1.30 1.3 
Savings deposits: | 
Savings ks in New York State: 
Amount due depositors. --.-- mil. of dol..| 6, 258 5,594; 5,622) 5,663) 5,677) 5,726) 5,813) 5,867] 5,922 5,949 | 5,982] 6,051} 6,168) 67 
U. 8. Postal Savings: 
Balance to credit of depositors_.---- do....| 1,867 1, 445 1, 468 1, 493 1,517 1, 546 1, 578 1, 620 1, 660 1, 683 1, 716 1, 753 1, 788 1,835 
Balance on deposit in banks__--.-.-_- o6......1 9 14 14 13 12 12 12 ll 11 10 10 1 r10 9 
* CONSUMER SHORT-TERM CREDIT | 
Total consumer short-term debt, end of month*| 
mil. of dol. _-_|----- -| ° 5,715 | * 5,505 | * 5,368 | * 5, 261 5,102 | * 5,094; * 4,881 r 4,810 74,911 r 5,014 | * 5,120!) * 5,166 4,8% 
Instalment debt, total*_............_- do..._| ~ 2,672 | * 2,479 | *2,338 | * 2,244 72,139 | * 2,075 | *1,999 | * 1,939 + 1,917 r1,891 | 71,882 | +* 1,939 1,8% 
== aes! see 1,314 1, 190 1,071 1, 020 955 896 838 807 786 777 | 77 816 745 
Automobile dealers*.-_-......-..-- _ oe 404 351 287 260 235 208 196 190 186 181 177 175 169 
Department stores and mail order | 
iE SRE mil. of dol.__|--- 228 210 196 190 178 168 155 149 148 151 160 174 158 
Furniture stores*_..........-.-..- Sa ee 359 338 322 319 308 301 286 279 272 269 | 266 271 8 
Household appliance stores*_.--__ do.._.} ’ 116 103 91 81 72 64 55 48 42 37 | 32 29 4 
0 EE Se 64 56 51 50 48 47 45 44 44 45 | 48 66 55 
Ss do. ..-| 143 132 124 120 114 108 101 97 94 94 | 95 101 91 
Cash loan debt, total*__.........__. do___. _. °1,358 | * 1,289 | * 1,267] *1,224/ *1,184| *1,179 | *1,155 | *1,182] *° 1,137] *1,114| *1,104}] °1,13 1, 001 
Commercial banks, debt*___...__- do____! 266 345 319 312 299 290 287 283 278 277 273 | 270 ’ 273 * BT 
Credit unions: | 
DN ansehen nninowaoal Ge... 105 132 126 127 122 118 118 114 112 113 111 | 109 110 18 
al | ede 16 ll 13 22 15 14 19 15 15 18 16 15 20 B 
i aceetmrcnneneics do....| 17 20 19 21 20 18 19 19 17 17 18 | 17 19 uv 
Industrial banking companies: | 
a | 161 193 185 134 179 174 174 17 168 169 167 165 165| 16h 
SS a ee do....} 29 25 26 38 31 29 35 30 29 32 28 | 29 32 7 
ae eae do.._-_} 29 34 34 39 36 34 35 34 31 31 30 | 31 32 3 
Personal finance companies: } 
ee i Sa ts) 356 403 387 387 378 366 371 363 357 358 354 | 355 372 360 
ae eee do _..| 59 45 50 86 62 58 80 62 64 70 67 +70 95 8B 
Repayments................... do.___| 63 66 66 86 71 7 75 7 70 69 71 | 69 2| 6 
Repair and modernization debt*__do_- ni eee r 196 r 184 r 170 1159 r 151 r 143 r 140 r 133 r 129 7125 ? 121 7117 112 
Miscellaneous debt*____.._..__.-- es 89 88 87 37 85 86 85 84 85 84 | 84 86 % 
Charge account sale debt*_______.___- do..-_-} 1, 333 1, 333 1, 343 1, 331 1, 275 1, 338 1, 222 1, 198 1, 275 1,366 | 1, 466 1, 498 1,4 
Single-payment loans, debt*§ _ =e 1, 058 1, 038 1,031 1, 029 1, 027 1,014 994 996 1,038 1,073 | 1,084 1, 034 995 
ME AE ES 652 655 657 661 667 672 677 681 684 | 688 * 695 700 
Indexes of total consumer short-term debt, end 
of month:* 
I i 1935-39=100_.|......._- 95 91 89 87 r 85 85 r8l r 80 r 82 7 83 r 85 86 9 
ES SE ESS ans ee ee 94 93 90 88 85 85 82 81 * 82 r 83 | r 84 r 82 |) 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
AES SS eee ee number... 132 458 422 410 362 281 265 203 227 124 169 155 145 10 
Commercial service, total..........__- do___- 22 28 28 23 28 19 31 20 15 7 16 9 13 B 
Construction, total................__- do... 19 53 38 41 54 35 33 23 31 18 27 26 20 B 
Manufacturing and mining, total-____- “ee 32 79 67 79 61 48 39 43 33 26 33 31 28 al 
Mining (coal, oil, miscellaneous) _...do___- 1 2 3 2 2 2 2 3 2 2 4 2 1 0 
Chemicals and allied products... -__- | ee 2 4 2 4 2 5 2 1 2 2 2 1 2 0 
Food and kindred products__....__- do___- 1 14 9 8 12 3 5 7 5 5 4 3 4 4 
Iron and steel products__........._- do...- 2 2 2 4 0 3 2 5 7 0 1 1 1 a 
Leather and leather products__-__-__- do___- 0 1 3 1 0 0 2 0 1 0 0 0 0 l 
Lumber and products___...._- ..do._..| 8 11 9 12 8 2 6 8 1 2 1 3 7 j 
neo a -do___- 11 5 5 7 9 1 2 3 4 3 6 7 6 j 
Paper, printing, and publishing_.._do-__- 1 14 9 10 11 11 7 7 2 4 3 4 2 4 
Stone, clay, and glass products____- Sas 0 1 4 4 2 4 1 1 0 1 1 1 1 2 
Textile-mill products and apparel ..do____| 3 16 9 16 10 8 4 3 4 2 7 4 2 l 
Transportation equipment... ._- do._.-| 0 2 2 1 0 1 2 0 0 1 1 0 0 : 
“Ss aRR do.._. 3 7 10 10 5 8 4 5 5 4 3 | 5 2 j 
pC Se SS eee @0..«.| 49 267 255 232 195 156 147 98 120 64 81 | 78 68 i 
Wholesale trade, total. ..............- do.__. 10 31 34 35 24 23 15 19 28 9 12 ll 16 3 
Liabilities, J == thous. of dol- 3, 108 5, 515 4, 163 7, 282 3, 523 2, 550 6, 076 3, 595 2, 905 1, 488 3, 785 2, 402 2, 055 1,78 
Commercial service, total..........__- 369 396 331 305 579 393 , 600 300 294 134 325 147 191 105 
Construction, total..................- do.... 209 698 379 903 597 267 577 647 477 159 298 206 247 18 
Manufacturing and mining, total.....do____| 2,032§ 2,249} 1,342) 4144] 1,105 826 | 1,441 2, 017 913 504| 2,468| 1,211 839 8a 
Mining (coal, oil, miscellaneous) -..do___-| 984 206 69 100 22 28 40 144 78 64 172 79 10 y 
Chemicals and allied products__.__- : a 33 34 44 52 20 66 25 8 25 53 73 72 31 0 
Food and kindred products__.___._- eh 3 469 195 169 192 90 396 508 187 84 110 35 89 66 
Iron and steel and products__.......do____| 14 105 132 97 0 45 50 175 468 0 25 | 35 3 5 
Leather and leather products... ___- do...- 0 52 97 20 0 0 71 0 2 0 0 | 0 0 M0 
Lumber and products__._..________ do..../ 366 139 128 368 117 106 341 208 19 7 25 | 100 66 om 
. o ” 
* Revised. 4 For bond yields see p. S-20. §Formerly designated “open credit cash dé 


tRevisions in 1941 data for credit unions are shown on p. S-15 of the January 1943 Survey 


*New series. Earlier data for the series on taxable Treasury notes are available on p 


. 8-14 of the April 1942 and succeeding issues of the Survey; there were no tax-exempt notes 


outstanding within the maturity range after March 15, 1942. Earlier figures and a description of the data on consumer credit appear on pp. 9-25 of the November 1942 Survey; 

sequent revisions in 1941 data for commercial bank debt are shown on p. S-15 of the February 1943 Survey. There have been revisions also in the 1941 and early 1942 figures for all 
series revised in the July 1943 Survey as indicated by an “”’”’ on the figures in that issue and a preliminary revision back to January 1942 in estimates for repair and modernization 
debt resulting in a further revision of 1942 data for total consumer short-term debt (dollar figures and indexes), tota! instalment debt, and cash loan debt, as published in the March 144 


and earlier issues. All revisions are available on request. 
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Ap ril 1944 
sail tistics through December 
Monthly gether with explanatory notes 1944 1943 1944 
"ref cg he he aera ss a Febru Janu: Febru Octo- IN Decem- | J 
be found in the jup- 4 ° ebru- arch ovem- - | Janu- 
jivmsent €0 the Survey ary ary ary M April May | June July | Aucut ember ber ber . ber ary 
FINANCE—Continued 
INDUSTRIAL, ete., FAILURES—Con. 
Continued. 

Lisbil facturing and mining—Con. 

Machinery ..--------------- thous. of dol. - 556 333 269 2,441 289 15 203 38 51 80 387 501 115 

Paper, printing, and publishing. ---do---- 3 498 107 165 169 218 76 808 8 39 52 110 18 43 

Stone, clay, and glass products. .--.- do... 0 4 45 76 50 95 15 35 0 7 64 20 196 85 

rontife-mill products and apparel. -do__-- 37 252 79 162 150 76 25 38 45 10| 1,364 74 2B 4 

Transportation equipment... --..--- = 0 42 54 244 0 8 174 0 0 8 175 0 0 200 

= nn doz] aor} 1,800] 3,782 | 1,500 1,008 76 | 2,394 429 786 son sa = on woe 

rade, total. -..---------------- jere- , , ’ ’ ’ 

Sion Gade, totll..--.---.--.---- do..--| 107 372 329 390 211 308 124 | . 202 435 190 150 180 217 23 

LIFE INSURANCE 
Association of Life Insurance Presidents: 

‘Assets, admitted, totalt........-mil. of dol..| 31,270 | 28,572 | 28,757 | 28,099 | 29,188 | 29,340 | 29,542 | 29,716 | 29,868 | 30,055 | 30,229 | 30,377 30,601 | 31,102 

Mortgage loans, total_....---------- do....| 5, 262 5, 223 5, 213 5, 203 5, 201 5, 201 5, 197 5, 214 5, 216 5, 208 5, 205 5, 199 5, 201 5, 283 
a es do... 621 661 651 646 651 653 654 655 655 651, 647 639 634 627 
se el a do....| 4,641] 4,562| 4,562| 4,557| 4,550] 4,548| 4,543| 4,559] 4,561| 4,557| 4,558| 4,560] 4,567| 4,656 

Real-estate holdings--------------- do.-.-| 1,049 1, 302 1, 286 1, 262 1, 238 1,218 1, 204 1, 183 1,161 1, 158 1, 130 1,114 1, 069 1, 065 

Policy loans = penn the en - --.- 1, 812 2, 045 2, 024 2, 003 1, 982 1, 962 1,942 1,920; 1,901 1, 884 1, 867 1, 849 1, 830 1,830 

nd stocks he ook value), tota 

poms mil. of dol..| 22,108 | 18,672 | 18,713 | 18,490| 19,740| 19,802| 19,867| 19,883 | 19,760| 20,798 | 20,885| 21,026| 21,210] 21,082 
Govt. (domestic and for.), total...do....| 13,199} 9,797 | 9,832 | 9,575 | 10,833 | 10,899 | 10,998 | 11,038| 10,939 | 12,014| 12,115| 12,222] 12,380| 12,173 
U. 8. Government........-..-.- do....| 11,601] 8,089 | 8,163] 7,933 | 9,222] 9,258/ 9,360] 9,400] 9,324] 10,408] 10,529] 10,603] 10,754| 10,555 
EI do....| 4,459] 4,488 | 4,466 | 4,465 | 4,467| 4,461] 4,450| 4,441] 4,420] 4,414| 4,404] 4413] 4,415] 4,457 
TS EES do...-| 2,485] 2,515 | 2,508 | 2,525| 2,5298/ 2,523] 2,515| 2,481| 2,480] 2460| 2,458] 2435] 2448| 2 486 
on a sacdeneactiakdl do...-| 1,965] 1,922] 1,907] 1,925] 1,912] 1,919| 1, 1, 1,912} 1,910| 1,908| 1,956| 1,967] 1,965 
ie dian ik aiiirntacigtinstnd do-.-- 456 716 870 1,370 3 495 618 805 1,111 412 480 480 610 1,152 

Other admitted — tigen ameter’ do... | 583 614 651 671 633 662 714 711 719 595 662 709 681 690 

ance written: 

Ivolicles and certificates, totalf_....thous--| 660 583 622 749 717 721 696 642 626 635 696 667 761 652 
Te Tasca sabernihon dl do...-| 50 54 42 75 61 74 71 45 54 61 78 73 241 82 
Industrialf ..-------- Si chcabian: Tien antl d0...- 362 338 378 426 403 406 383 355 344 345 37: 336 305 340 
cc cukcchsoecnseaneecns® 0...-! 248 191 202 248 253 240 242 242 229 229 245 258 215 230 

, 4) as ..-thous. of dol_.| 707, 141 } 610,526 | 620,598 | 779,061 | 773,583 | 773,514 | 772,959 | 751,464 | 680,121 | 691,996 | 753,059 | 755,351 [1,056,779 | 815, 128 
Ec bcticbonksoe chheianeonde do....| 59,012 93, 818 90, 689 | 130,390 | 124,983 | 154,406 | 143,888 | 131, 599 89,168 | 112,707 | 132,778 | 129,670 | 393,635 | 189, 978 
ae battiecigeiell do._.-| 131, 107 } 127,643 | 133,643 | 151,817 | 143,324 | 143,413 | 135,778 | 126,398 | 122,302 | 123,529 | 134,054 | 121,320 | 154, 287 | 131, 091 
iach ons dncsceeencsedeud a | 517,022 | 389,065 | 396,266 | 496,854 | 505,276 | 475,695 | 493,293 | 493,467 | 468,651 | 455,760 | 486,227 | 504,361 | 508, 857 |r 494, 059 

Premium collections, total®-.......-- G0... |Jn--2-2-- 281,077 | 279,445 | 316,139 | 271,638 74,776 | 297,643 | 279,851 | 271,540 | 282,143 | 266,369 | 283,214 | 415, 684 | 314, 354 

tain ce do....|.....----] 33,984 | 23,504 | 27,602] 25,949 | 23,405 | 24,516 | 29,613 | 25,878 | 22,527] 24,859| 26,148| 86,214| 43,387 

REALL ELE do....|-.--.----] 19,312 | 19,334 | 18,918 | 19,410 | 15,630 | 18,610 | 18,324 | 17,513] 18,200/ 18,525 | 18,342} 23,081} 23, 589 

(sR do....|...------] 57,639 | 59,376 | 68,170 | 56,736 | 57,341 | 65,817| 57,644| 61,085 | 61,173 | 58,414] 61,620| 84,588] 63, 

Ordinary... oe te grrr crore do....|--.------] 170, 142 | 177,231 | 201,449 | 169,543 | 178,400 | 188,7 174,270 | 167,064 } 180,243 | 164,571 | 177,104 | 221,801 | 184,097 

Institute of Life Insurance: | 

Payments to policyholders and beneficiaries, | : 

(ae a naa thous. of dol.” |_......- 203, 604 | 187,853 | 229,883") 205,253 | 194,285 | 203,417 | 192,134 | 200,094 | 158, 880 | 181,138 | 187,438 | 221, 270 | 216, 012 

Death claim payments. ---.......-.- St ae. 93,442 | 85,549 | 105,836 | 93,508 | 89,485 . 90,052 | 107,428 | 64,106 72 ,792 | 97,589 | 103, 573 

Matured endowments..-......----- ae vata or 25,777 | 24,237 | 30,556 | 31,709 | 27,950 | 27,489 | 25,388 | 22,477 24,368 26, 106 996 | 26,073 | 30,833 

Disability payments-_--.-...------.- ‘a ee oa 8, 302 7, 135 8, 272 7,710 | ~ 7,255 7, 584 7, 280 7, 114 6, 994 7, 051 7, 058 7, 004 7, 889 

Annuity payments--.-..-...-----.- Ss ee 17,015 12, 796 14, 135 14, 016 12,842 | 14,572 13,992 | 13,204 13,156 | 13,453 | 13,948 | 13,674 | 17,354 

se kcndunnb atic cone winath a... | sc rca i 34,377 | 33,817 | 40,234 | 31,680 | 30,812 35,650 31,723 27,762 | 28,615 | 26,670} 28,971 53,691 | 38,079 

Surrender yy pomtee pot. ete_do-_.. |. _.-.----] 24,691 | 24,319 | 30,850 | 26,630 | 25,941 | 25,144 | 23,609 | 22,109| 21,641 | 21,137 | 19,673 | 23,239| 18,284 

Life Insurance Sales Research Bureau: | 

Insurance written, ordinary, total_...do....| 682, 296 | 485,782 | 508,908 | 631,863 | 634,209 | 605,286 | 632, 597 | 632,881 | 610,607 | 595,634 | 631,021 | 645,275 | 690,847 | 635, 474 

s/s da | 53,445 | 39, 396 36, 761 48,103 | 50,757 | 48,325 | 465, 9,505 | 45,328 | 43,778 . 49,933 | 51,072} 50,735 

Middle Atlantic_-.__- 189, 450 | 137, 205 136, 67 166,717 | 170,949 | 155,785 | 162,344 | 162,769 | 151,171 | 144,828 | 161,932 | 168,647 | 168, 421 | 180,975 

East North Central -- | 149, 742 | 108, 316 | 117,268 | 146,476 | 140,101 | 133,426 | 138,914 | 136, 557 | 134,403 | 129,887 | 140,318 | 142,685 | 154, 214 | 138, 980 

West North Central -- 67, 181 46,684 | 49,563 | 60,335 | 61,742 64,615 24 65,077 | 63,610 | 62,358) 65, 65,415 | 72,454 61,705 

South Atlantic. --__.. _.-| 66, 181 43,661 | 49,7! 62, 379 65, 961 61,797 | 63,313 | 67,621 67, 305 65, 230 | 64,195 65, 498 69, 835 61, 603 

East Fouth Central_........-.....-- .| 23,927 18, 131 | 19, 722 26, 192 24, 402 24, 316 27, 620 25, 0 24, 259 25,200 | 24,330 23, 687 28, 279 22, 801 

West South Central_...... .......- 44,290 | 34,133 | 37,235 | 44,098 | 42,887) 41,843 , 45,377 | 42,319 43,928 | 40,720 | 40,634} 49,915 | 40,565 

Mountain___...... pes PRES hs SES" 19, 133 12, 798 13,752 | 17,803 17, 501 17, 565 20, 116 17, 808 18, 507 18, 054 18, 830 19, 567 21, 982 17, 040 

L “hee adc: oicnte chiar Aub ateacalen celui d | 68,947 | 45,368 | 48,222 59, 7 59,909 | 57,614 | 64,413 | 63,090 | 63,705 | 62,371 | 69,327 | 69,209 | 74, = 61, 070 

Sees fA ee PEM ae EE SLOT, PERE IEEN Fome eee) PN BEY wees <a, - 5. beans 

} | 
MONETARY STATISTICS 
| | 
Foreign exchange rates: | 

Argentina ..........-- dol. per paper peso-. | . 298 . 298 -298 | .298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 

Brazil, officiald’__..._.-.- dol. per cruzeiro-- . 061 061 | . 061 | . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 . 061 

4 - as dol. per rupee_- 301 301 | . 301 | .301 301 301 301 301 301 301 301 . 301 . 301 . 301 

Canada, free rate§..dol. per Canadian dol... . 896 . 896 - 900 . 899 - 902 - 901 - 901 - 906 - 906 - 902 - 894 . 894 - 894 - 896 

Sec ctiacenvcesch dol. per peso-. . 573 .572| .572| 57 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 . 573 

in ononcanen oc kaeahipi ale do....| .206] :206| :206/ (206/ :206/ .206| .206| .206/ .206| .206| .206| .206| .206|  .206 

Ps ae Kingdom, official rate §. dol. per £_. 4. 035 4.035 | 4.035 4.035 4. 035 4.035 4. 035 4. 035 4.035 4. 035 4.035 4. 035 4. 035 4. 035 

Monetary stock, U. S_________- mil. of dol..| 21,712 | 22,683 | 22,644 22,576 | 22,473 | 22,426 22,388 | 22,335 | 22,243 22,175 22,116; 22, 21,938 | 21,918 

— from earmark®___thous. of dol... 11, 486 |—76, 063 |_—63, 411 |—58, 996 |—101, 005|—45, 122 |—51, 684 |—63, 713 |—91,332 |—80, 562 |—40, 576 |—44, 147 |—87,010 |—27, 504 

roduction: 

Reported monthly, totalf_....._.._. do....| 64,862 | 63,904 | 61,871 | 63,551 | 62,984 62,107 | 61,590 | 60,189 | » 60,060 | » 59,927 | » 58, 608 | » 58, 224 | » 57, 231 
co diiinnnancukeycactiehl SS ee 41,807 | 42,592 | 39,086 | 41,253 41,999 | 41,025 41,409) 40,699 | » 40,243 | » 40,595 | » 40,217 | » 40,169 | » 39, 485 
ES St hc cScencuee aad @o....|. ca 11,708 | 11,459 12, 169 11,309 | 10,975 11,442 | 10,246 10, 268 9, 877 9, 802 9,373 | *9, 201 9, 023 
4 aE ee Fee 4, 654 4, 121 4, 520 4, 891 4, 065 3, 045 3, 945 3, 634 3, 306 3, 814 3, 366 3, 520 3, 085 

Currency in circulation, total_...mil. of dol..| 20,824 ] 15,590 | 16,088 | 16,250 | 16,660 | 17,114| 17,421] 17,955| 18,529] 18,844 | 19,250 | 19,918 | 20,449 | 20,529 

pus ot New en dol. per fine oz_- . 448 448 | .448 . 448 . 448 . 448 . 448 . 448 . 448 . 448 . 448 . 448 . 448 . 448 

ction: 

BR on ns wn ced thous. of fine oz_./_._.___- 1,606} 1,623 1,771 1, 673 1, 462 1, 380 1, 336 1, 287 1, 162 1, 280 1, 355 5 | Raa 

"RR: do..../.........] 3,807 | 3,427 | 3,919| 3,753 | 3,222/ 3,935| 4,438 | 4,026| 2,786) 3,304| 4,124) 4,480/ 3,208 

Stocks, refinery, U. 8., end of mo....do..--|__- Bega: 2,851! 2,714! 1,931! 1,988! 2,717! 1,682! 1,115 753 769! 1,846! 2,147! 2942! 2328 

* Revised. * Preliminary. $86 companies having 82 percent of the total asscts of ail United States legal reserve companies. 

® 34 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies. ® Or increase in earmarked gold (—). 


& Prior to Nov. 1, 1942, the official designation of the currency was the “milreis.”” 
5 § The free rate for United Kingdom shown in the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical from 
anuary 1942 te January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 
f { Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 1941 and 1942 for the total and Canada and 
or 1942 for United States, see note marked “4” on p. 8-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. 
of tData for value, total and ordinary, revised beginning December 1938. Further revisions beginning January 1941 have been made in all series except group owing to substitution 
one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts; this revision increased the figures by the following percentages: 
1~Tot , 6.3; industrial, 21.6; ordinary, 2.7; 1942—Total, 5.9; industrial, 18.5; ordinary, 3.7. Revisions prior to November 1942 are available on request. 
New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Instrance, represents total payments in the United States, including 
ote by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
are available in the November 1942 Survey; earlier data will be shown in a subsequent issue. 
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Monthly statistics through December sg 
1941, together with explanatory notes | !?*4 1968 1944 
nun anny be feud in te 1968 Sup | Fobra | Janu. | Feb : — 

ta, may fou e up- ebru- anu- ebru- Se Octo- | Novem-| D 6 
plement to the Survey ary ary ary | March | April May | June July | August tember ber ber | pea = 
FINANCE—Continued 
BUSINESS INCORPORATIONS | | | | 
New incorporations (4 States) ......- number-.| 939 1, 032 810 962 988 1, 026 1,008 | 1,028; 1,081 | 985 982 1, 043 1,139) ay 
PROFITS AND DIVIDENDS® | 

Industrial corporations (Federal Reserve): | | | 

Net profits, total (629 cos.) _.._- SS ee Seer Sg bees i Rs Soe 
Iron and steel (47 cos.).......-...--- RS Ea eS Baers 3 ES ayes = eT 
Mac! 0) ee a SS ER Bee _ | RSS =e 2. ee Sees 
Automobiles (15 cos.)..-.--..--.--.- ES CS! See Se Cee A SSS Se see. Sere 
Other transportation equip. (68 cos.).do____|_____._-_]---------|--------- | SR, Geert eae ft Se: ie eae 
Nonferrous metals and prod.(77 cos.) do-_-___ |___-_._..]---------|--------- _ ae ae a Rt Ree 
Other durable goods (75 cos.) _-..-.- ee Se Se, See . | =~. Soe ee BEES 
Foods, beverages and tobacco (49 cos.).do____ |... ....--]---------|--------- _ &, SES Es :,  RERSES ess 
Oil producing and refining (45cos.)..do_-__ |... --.-]---------|--------- _) a, See Ss REEL. BER RE | 
Industrial chemicals (30 cos.) -_------ Se SES See Se __ } SS: ee 41 eeeenack 
Other nondurable goods (80 cos.) ...do____|___...-.-]---------|--------- od DEA Lee _. fo Rae cet 
Miscellaneous services (74 cos.) _.-.- RS Cees eee ete | AES S REESE TES 5 CEPR Bottle 8 

Profits and dividends (152 cos.):* 4 
ea RT ea ES ES SS See . ) a 221 | BE AEE 
Dividends: | | 

SP ae I el «oe Eas aR Epererin 0 i a Se | CSE Siro 

‘a roe ae RS Gee | eS Cg ES Lane 
lectric power com , net income (28 cos.) | 
(Federal Searee SR arate RTI moet ee at a BSR Spee 29 Hither Tae 

Railways, class I, net income (I. C. C.)__do_-__|___....-.] --------|--------- <7 ees ae... 7 Bee Bree 

Telephones, net operating income (Federal | | 
Communications Commission)-mil. of dol__|-....-..-]---------|--------- _ ot eee Sees) Gee RR Beare ween 

-PUBLIC FINANCE (FEDERAL) 
United States war program, cumulative totals | 
from June 1940:* 

ES SSO SNE Een mil. of dol_.| 341, 262 | 238, 398 | 238,952 | 246,147 | 246,116 | 246,024 | 275,753 | 339,854 | 339,738 | 340, 167 | 340,033 | 338,971 | 344, 141 | 343,057 

ESS es Ea 179, 174 | 185,776 | 193,322 | 202,443 | 212,323 | 222,207 | 230, 252 | 238,375 | 244,734 |r 250,414 | 256, 677 |r 262, 098 | 266, 048 

Sg ee CORSE IR do....| 168,566 | 74,461 | 80,543 | 87,655 | 94,945 | 102,318 | 110,005 | 116,751 | 124,280 | 131,492 | 138,597 | 146,391 | 153, 342 | 160,758 
x gs bonds: 

Amount outstanding--__-.-.---...-._-- do....| 31,515] 16,246 | 17,068 17,891 | 19,267 | 20,507 | 21,256 | 22,030 | 22,694 | 24,478 | 26,056 | 26,697 27,363] 23 91 

, series E, F, and G_..----.---.- do-__- 2, 782 1, 240 887 944 1, 470 1, 335 876 890 802 1, 927 1, 708 798 853 | 1,698 

(ee eal 185 63 76 131 103 104 141 138 152 155 144 171 207 18 

Det. om end of month®--.---....--- do....| 183, 107 | 111,069 | 114,024 | 115,507 | 129,849 | 135,913 | 136,696 | 141,524 | 144,059 | 158,349 | 165,047 | 166,158 | 165,877 | 170, 6 

terest bearing: 
A TS a do. ..| 168, 541 | 100,852 | 103,286 | 104,284 | 118,848 | 124,477 | 124,509 | 128,782 | 130,814 | 145,336 | 151,720 | 152, 504 | 151,805 | 156, 364 
Ss do....| 13, 168 9, 172 9,565 | 10,004 9,795 | 10,198; 10,871 | 11,456 | 11,907 | 11,717} 11,868 | 12,278 | 12,703] 128% 

Noninterest bearing. -....-.....--.--- do....| 1,398 1,045 1,178 1,219 1, 206 1, 238 1, 316 1, 286 1, 338 1, 296 1, 458 1, 377 1,370 | 1,42 

Obligations fully guaranteed by U. 8. Gov’t: 

Total amount outstanding (unmatured)@ 

h ci ¢ mil. of dol_- 4, 227 4, 277 4, 275 4, 350 4, 363 4, 082 4, 092 3, 782 3, 934 3, 964 4, 113 4, 154 4, 225 4,0 
y agencies: 
Commodity Credit Corp___--._-- ea 600 782 780 779 777 485 480 483 484 488 602 607 616 603 
Federal Farm atop Corp....do_--- 930 930 930 930 930 930 930 930 930 930 930 930 930 930 
Home Owners’ Loan Corporation. do-__- 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1, 533 1,533 | 1,533 
Reconstruction Finance Corp....do-___- 1, 141 896 896 971 986 996 1,011 700 850 876 911 947 1,008 | 1,066 
E itures and receipts: 
reasury itures, total.........- de... 7, 862 6, 372 6, 119 7, 354 7, 466 7, 435 8,327 | 7,112 7, 617 7, 535 7, 456 7, 839 7,452 | 7,570 
eee do....| 7,518 5, 947 5, 770 6,744 | 26,974 7, 092 7,469 | 6,432 7, 232 6, 952 6, 989 7, 541 6,718 | 7,18 
Unemployment relief_.............- do... 3 23 21 335 12 6 9 4 4 4 4 3 9 
Transfers to trust accounts}-.-....- ee 5 35 2 1 38 1 1 344 15 2 36 2 2 27 
NN "| Sa do... 56 54 35 262 89 42 609 68 46 311 131 47 497 yi 
Debt retirements... .........-.--.-- do... 0 (*) (*) (*) (*) (*) 0 0 0 0 0 (¢) Oo] 
nel I IE do... 279 308 290 326 331 241 260 320 265 296 244 233 2B 
Treasury receipts, total............--- do....| 2,754 824} 1,190} 5,207| 1,555| 1,742| 4,569] 2,048] 3,005| 5,448| 2,069| 2,370] 5,737] 279 
R i tindsraiietecanaieitd a. 2, 503 788 955 5, 1, 514 1, 4, 569 2, 007 2, 721 5, 447 2, 030 2, 099 5, 736 2,747 
Cc SS SE ERE do... 35 25 26 32 32 37 34 33 39 31 38 34 34 r) 
Internal revenue, total_.......-..-- do... 2, 464 724 1,075 5, 154 1, 396 1, 581 4,211 1,815 2, 602 5, 160 1, 813 2, 115 5,484 | 2,188 
PO ONUEB 535.5 2 s5scss0~.-- do....| 1,747 306 380 | 4,732] 1,000 940 | 3,803 | 1,255) 1,564) 4,765] 1,303] 1,459] 5,040) 1,727 
Social security taxes.............- do... 373 52 343 50 282 57 48 310 46 292 60 49 

Net expenditures of Government co - 
tions and credit agencies*...._ mil. of dol_- 331 186 370 300 17 356 —82 726 148 146 199 —64 427 165 

Government co tions and credit agencies: 

Assets, e —_ interagency, total _mil.ofdol_.| 29, 791 22,643 | 23,437 | 24,151 24,706 | 24,805 | 26,708 | 25,555 | 26,435 | 26,284 27,218 | 27,788 | 28,625) 20,58 
Loans | aaa wy stock, total... do__-- 7, 863 8, 691 8, 588 8, 565 8, 652 8, 507 8, 241 8, 139 8, 078 8, 054 7, 981 7, 951 7,929 | 7,880 
Loans to financial institutions (incl. og 
ferred stock). ............- mil. of dol_- 721 920 858 833 837 821 828 795 754 797 787 772 757 742 
Loans to railroads___-.-.......--- ee 419 489 47 469 462 459 451 448 448 448 431 430 423 40) 
Homeand housing mortgage loans._.do__| 1, 791 2, 237 2, 219 2, 197 2, 158 2,141 1,937 | 1,914 1, 896 1, 878 1, 860 1, 840 1,825} 1,807 
Farm mortgage and other agricultural . 
ie eS mil. of dol..| 2,770 2, 878 2, 871 2, 868 3, 003 2, 891 2,813 | 2,790 2, 750 2, 731 2, 708 2, 728 2,760 | 2,766 
aT SE i A do... 2, 162 2, 168 2, 167 2, 196 2, 193 2, 194 2,212 | 2,193 2, 230 2, 200 2, 194 2, 181 2,164} 2,14 
U. 8. obligations, direct and fully guaran- | 
i ie i nilaasisininicigniatl mil. of dol..; 2,099 1, 284 1,375 1, 424 1, 510 1, 549 1,565 | 1,638 1,691 | 1,722 1, 784 1, 833 1,895 | 1,942 
Business RCE se 1, 658 1, 041 1,359 1,408 | 1,428 1,475 1,674 1,561 1,966 | 1,470 1, 602 1,611 1, 624 1, 645 
Property held for sale a Se 7, 753 5, 638 5, 883 6, 074 6, 081 6, 167 6,310 | 6,750; 7,019 | 7, 234 7,115 7, 309 7, 512 7, 583 
I nn stn ccinwes do....| 10, 418 5, 989 6, 232 6,681 | 7,035 7, 108 8,917 | 7,466 7,682 | 7,805 8, 736 9, 085 9, 665 | 10,452 
. ¢ Less than $500,000 1 Partly estimated. §Special issues to government agencies and trust funds. 


* Revised 4 

: eee added to unemployment relief and deducted from war activities for April to adjust for erroneous classification of this amount in December 1942. 

ein ition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as fullows: January-September 1943, p. 5 of the 
December 1943 issue; 1941-42, September 1943 Survey, p. 7: 1 , June 1943 Survey, p. 25. The latter includes also, on p. 24, annual data back to 1929. 

@ Figures are on the hasis of Daily Treasury Statements (unrevised). o'The total] includes guaranteed debentures of certain agencies not shown separately. 

tFor 1941 revisions see p. 8-17 of the November 1942 issue. The June 1943 figure for war activities reflects a nonrecurring bookkeeping adjustment amounting to approximately 
$500,000,000; figures for this month and certain other months reflect also large payments by the Federal Surplus Commodity Corporation to the Commodity Credit Corporation i 
reimbursement for agricultural commodities purchased in connection with the lend-lease program. Data for the agricultural adjustment program, shown separately through the 
February 1944 issue, are included in the ‘‘all other” item as data comparable with earlier figures are not available. 

*New series. For data beginning 1929 for profits and dividends of 152 companies, see p. 21, table 10, of the April 1942 Survey. Data beginning 1939 for net income of electric power 
companies are available on request. For data beginning July 1940, for the series on the war program, see p. 29, table 7, of the June 1943 issue; commitments were revised in the De 
cember 1943 Survey to include for the Army obligations or formal contracts only (commitments include also other transactions on which definite action has been taken toward procule 
ment); see that issue for revised data — to October 1942; beginning October 1943, a comparatively small amount of intercompany duplication in the figures for the R. F. C. and 
its su included in the totals for all series was eliminated; the cumulative amounts of such duplication. which were deducted in compiling the October figures above, were 
(millions of dollars): Program and commitments, 543; expenditures. 55; see also note marked “‘t”’ on Treasury expenditures for war activities in regard to adjustments between 
which affected fi for June 1943 and certain other months. The series on war savings bonds is from the Tressury Department; amounts outstanding are at current redem) 
values except G which is stated at par; this item and redemptions cover all savings bonds series, including prewar issues; sales represent funds received during the month 
sales of series E, F, and G, the series issued since April 1941 (for sales beginning re | 1941, see p. 8-16 of the October 1942 Survey). The series on expenditures of Government corpore 
tions and credit agencies includes net transactions on account of redemptions of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commod 
ity Credit Corporation, and other lending agencies; transactions of these agencies are not included in Treasury direct budget expenditures and receipts shown above; since Octobet 


1941 funds for these agencies are provided by the Treasury. 
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April 1944 
_ 
istics through December 
Mootle cether ‘with explanatory notes 1944 1943 1944 
gad references 10 the ture Gap. | Febru | J Feb Sep- | Octo |N D 
fi d in the up- ebru- anu- ebru- ; Cc ovem- ecem-| Janu- 
pore may be qe ot a ary | March | April | May | June | July | August allies | om he | = ~~ 
FINANCE—Continued 
_—— 
PUBLIC FINANCE (FEDERAL)—Con. 
vernm . and credit agencies—Con. 
Goreenies, other than interagency, total 

ES mil, of dol.-| 10,504 {| 10,533 10,791 10,850 | 11,386 | 11,177] 11,456 | 10,969 11,289) 10,915] 11,277] 11,277] 11,454| 10,856 

ebentures: 
Bente, Doved by the U. B....---.-- do....| 4,226] 4,201] 4,332] 4,365] 4,372] 4,002/ 4,101] 3,936| 4,046] 4,081] 4125] 4,180] 4,230] 4,97 
Othef.-.------------------------- a... Le 1, 413 1, 383 1,375 1, 366 1, 340 1, 333 1, 276 1, 271 1,274 1, 285 1, 308 1, 341 1, 332 
Other liabilities, including reserves.do_...| 4, 956 4, 829 5, 076 5, 109 5, 648 5, 746 6, 022 5, 757 5, 972 5, 560 5, 867 5, 788 5, 874 5, 247 
Privately owned interests-.....---.-- =e 435 439 440 441 440 440 440 441 440 441 440 439 438 435 
U.8. Government a snecnse> _.- 18, 853 | 11,671 12,206 | 12,860} 12,880] 13,188 | 14,812] 14,146] 14,706] 14,929] 15,501] 16,073] 16,732| 18,216 

struction an , : 

end of month:{ ft 

oranda ncn. of dol 8, 851 5, 579 5, 780 6, 082 6, 368 6, 678 6, 840 7, 214 7, 540 7, 781 7, 973 8, 239 8, 469 8, 631 

ust companies, 
— 2) 2s mil. of do 407 468 463 458 456 451 448 443 436 432 428 425 419 413 
Other financial institutions ........- ” ee 224 272 270 275 270 296 169 216 216 213 }- 213 210 212 213 
Railroads, including receivers... ._- a... 385 453 439 434 427 424 416 413 413 413 396 396 388 387 
Loans to business enterprises, except to aid 
in national defense-..--.-.--- mil. of dol_. 40 78 76 72 70 69 67 65 66 65 62 58 55 41 
National defense---..-..------------ do...-| 7,072] 3,511 3, 752 4, 063 4,372 | 4,670 4, 974 5, 322 5,657} 5,910] 6,135] 6,415| 6,668] 6,853 
Other loans and authorizations. ---- oe 724 796 780 779 773 768 766 755 753 749 739 736 726 725 
SECURITIES ISSUED 
(Securities and Exchange Commission) t 
Estimated gross oe total..mil. of dol...) = 1, 389 994 1,092 | 10,279 1, 455 3, 733 1,015 936 | 11,053 3, 485 1, 035 974 1,911 
of security: 
"oats, notes, and debentures, canes’ 0m Bae 1, = = 1, = 10, . 1, = 3, = ae 7 11, 048 a o7 st 1, 837 
aaa baen e2 ; 
aataeds.............-.-.-0.. 2k oo 0 7 4 1 8 2} 12 s| a] 43 si» 
Common stock - Gitencduassienavaad "el ISS, 0 (*) 8 (*) 14 3 3 8 0 7 5 8 3 
of issuers: 
Ses fetel........-.---..--.-- 9 eee 9 49 98 91 83 99 76] 106 6o| 130] 200| 13] 156 
In ae *-- a ee . R 4 = 4 i S 51 14 50 136 20 83 
SS ere SS eee 46 49 51 38 7 63 
i ea | Se eee 0 8 15 14 47 7 6 4 23 26 3 s 
Other (real estate and financial)..do_...)>--- 0 0 0 (¢) 12 2 3 1 1 0 3/1 (a) 
Non-corporate total®-..-...--..-.-.- 0s... 1, 380 945 994} 10,188} 1,371] 3,634 939 830 | 10,984 | 3,355 835 872} 1,757 
SSS a oe sae 887 944 | 10, 165 1,335 3, 583 890 802 | 10,964 3, 798 853 1, 698 
State and —a— Seetpakcdenss ee (paRaS al 49 57 50 23 37 51 49 28 21 17 37 17 59 
‘ew corporate security issues: 
Mistuunted net proceeds, total........ Ps eee 8 49 96 88 81 97 74| 103 e3|  127| 197| 100] 150 
a oes al “anaes d 1 12 39 9 32 25 3 
ew money, total.......-.-----.- a 15 11 3 122 14 34 
Plant and equipment. ----.-.-.- = ae 0 10 6 3 14 10 (*) 12 6 (*) 91 3 B 
Working capital_..........-..-- = SR 1 2 32 6 18 15 3 3 5 3 31 10 1l 
Repayment of debt and retirement of 
See, toeelc........-...- mil.ofdol.-| 8 37 49 79 49 70 61 89 55 122 75 82 116 
a 1 Gedeodasrecnea sewer _ Miia ¢ * be ° : ( Rs ° 79 42 97 bt 75 54 
ae _| eae ? 8 5 22 6 3 2 
0 EE Eee _ | at ae 0 0 7 2 0 19 19 1 9 4 5 4 60 
Other oe 5 ES Eee et Eee. 0 0 8 (*) (*) 2 10 0 2 1 0 5 1 
Proposed uses by major groups:§ - 
Industrial, total net proceeds.- ---- | See ie eee 8 2 59 27 17 50 40 49 14 48 134 19 81 
New money-- paces o ans =o... Samar 1 2 33 5 11 25 3 9 3 2 119 7 26 
payment of debt and retirement o 
ll aa RR Rs mierda... 8 (4) 18 22 7 23 27 41 ll 45 15 12 55 
Public utility, total net proceeds..do...-| 0 39 22 58 38 1 26 46 49 50 37 75 61 
IN a nnonnaseonnewss SP Se eae 0 2 1 1 0 (*) (*) 0 4 (*) 0 (*) 0 
Repayment of debt and nie # . » - oe a . - 
a ae Co SS 46 44 50 37 70 61 
sha total net proceeds- -.-.-- a eee: 0 : . : . ¢ 6 4 26 3 8 
Eo. tandensaqouet |e ie pea 0 6 4 (*) 3 8 
Repayment of debt and retirement of 
CN ie di dcanaueaand ee 0 0 10 0 0 46 7 0 0 28 23 0 0 
(Commercial and Financial Chronicle) 
Securities issued, by type of security,total (new 

nies arnt og asa | 7 | es | “Uo | aa | “oar | ars | "90 | "ls | “gh | eee |r| sh a | as 

ew cap! , See ae 99, 215 ’ ’ ’ ’ ’ ’ . 51, , 
UN ane do...-| 99, 215 6,658 | 57,900 | 89,645 | 37,677 | 43,729 | 41,333 | 30,537 | 28,989 51,325 56,897 | 165,293 | 33,469 92,952 
ont pa Raecertesenenonsnoh =~: 62, 616 2, = 11,330 | 54, 693 . 7 % re -y = 19, a = naan oS eto * | 37, hn 
a Bens ‘ , ’ , \ , , 
= Municipal, State, ete.._....-...--- - ---| 36,600 3, ~ 46, 570 = = 10, “ * 659 | 10, “7 7, = 6, “ 10, 450 5, = 21, = 9, = 7. = 
 totichncnsmncsnasogell _ 0 , . 0 
ES ee do...-| 146,466 | 169,752 | 44,406 | 110,192 | 122,023 | 138,449 | 180,041 | 138,839 | 115,768 | 124,146 | 143,948 | 192,026 | 129,999 | 144, 136 
— ao] hae] acre) “e | tr | "ace | ‘an et | ‘eri | een | ‘agit | ‘ars | ‘axes | ‘ose | “atm | tes 
rai Occcccecececcesoecessesses 0. --- y 46 , ’ , ’ ’ ’ ’ ’ , 
Federal agencies_._.._.........--- do....| 24,525 | 26,805 | 31,875 | 54,830 | 34,505 | 44,036 43,475 | 31,105 | 14,875 | 58,900} 46,060 | 106,720; 39,070 0 
Municipal, State, etc...........-- do...-| 25,795 | 45, 430 10,666 | 16,915 12,616 | 24.814 40,753 | 42,155 21, 58 10, 081 11,226 | 15,444 7,801 | 14, 163 
ater one 0 90, 000 0 0 0 24, 855 18, 000 0 0 0 0 0 7, 290 
ic issues for productive uses y’s): 

lll aman si mil. of dol_- 30 4 53 33 5 20 12 6 18 26 8 65 14 24 
<= AP eres 2 do...- 21 2 10 5 4 16 3 2 6 17 3 57 8 21 
Municipal, State, etc........._._.-- Gae... 9 2 43 28 1 4 9 4 12 9 5 8 6 3 

(Bond Buyer) 
Btate and municipal issues: 

Permanent (long term) ___.__- thous. of dol..| 31,840 | 61,173 | 61,336 | 51,369 24,539 | 24,119 / 61,370 55,051 | 38,140 | 26,143 50,786} 35,160 18,380 | * 59,069 

Temporary a) Saat do....! 69,027 | 145,734 | 59,482! 69,492! 22,335 | 38,013 | 48,341 | 121,710 | 44,051 | 40,7471 35,700 4,690 | 80,868 | * 64, 802 
* Revised. * Less than $500,000. (Includes repayments unallocated, pending advices, at end of month. 


® Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, smal] amounts for nonprofit agencies, not shown separately. 
§ Small amounts for “other corporate”, not shown separately, are included in the total net proceeds, all corporate issues, above. 
vised series. The classification of Reconstruction Finance Corporation loans has been revised so that figures for each class shown include loans and subscriptions to pre- 


lerred stock under all acts; figures for banks and trust companies include amounts formerly shown as loans under sec. 5, as amended, and loans and subscriptions to stock under the 

oan Conservation Act, as amended, except subscriptions to stock of export-import banks and purchases of stock of Federal home loan banks which are-included in “other loans 

and authorizations;” “other financial institutions” includes building and loan associations, insurance companies, mortgage loan companies, and agricultural financing institutions; 
natienal defense” covers all national defense items including loans to business enterprises to aid in national defense. For an explanation of changes in the data on security issues 

filed by the Securities and Exchange Commission and revised 1941 monthly averages for selected series, see p. 8-18 of the April 1943 Survey; data for 1942 published prior to 
© August 1943 Survey have also been revised; all revisions are available on request. 











































































































S-20 SURVEY OF CURRENT BUSINESS April 1944 ; 
Monthly statistics through December ii. r 
1941, together with eaeey _— 1944 1943 1944 7 
da‘ be Ann a th 1942. — Feb: J Feb 8 N Pvce: 
ita, may e oa ebru- anu- ebru- ep- ovem-| Decem. 
i 2 te the Survey ary ary ary March | April May June July | August tember October co ~ “y - 
ail 
FINANCE—Continued - 
as 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts){ ' 
Customers’ debit poo (net)...mil. of dol_- 800 540 550 610 670 740 761 780 740 820 830 780 788 
Cash on hand and in banks.-........... RS RES S ORG Slee Spore Sa pi bdnbekilcleseldoilwetondews __ fe Ee! ES eae ems, mice co 181 
Money borrowed...............-------- ee 290 320 350 570 550 529 530 490 770 740 600 587 | gp ! 
Customers’ free credit balances......... _ 370 280 310 320 330 330 334 340 340 320 340 354 
Bonds 
Average price of all listed bonds (N. Y. 8. E.) 
dollars..| 100. 21 97.47 97.79 98. 24 98. 69 99. 47 99. 64 99. 35 99. 23 99. 37 99. 45 99. 02 99, 38 99.78 
ENE TIE RRS A Laren eae do....| 101.03 98. 72 99. 03 99, 42 99. 88 100. 53 100. 69 100. 37 100. 24 100. 37 100. 34 99. 91 100. 26 100.66 
ERE SCR Sa as 73. 39 68. 88 70. 01 70. 90 71. 21 71. 87 72. 26 73. 01 72,13 72. 33 72.04 71.91 72. 30 72.87 
Standard and Poor’s Corporation: 
Industrial, utilities, and rails: 
High grade(15bonds)...dol. per $100 bond. 120. 4 119. 120.0 119.8 119.9 120, 1 120. 5 121.1 121.1 120.8 120.9 120.4 120.0 10.5 
Medium and lower grade: : i 
Composite (50 anee tedobensansiibi a 113.6 105. 4 106. 4 108. 0 109. 2 110.0 109.9 110.8 110.4 110.4 110.6 111.3 112.1 113.2 
Industrials (10 bonds) -...._- ee 119.3 115.7 115.9 116.7 116.3 116.1 116.6 116.6 117.0 117.1 117.9 118.9 119. 4 119.8 
Public utilities (20 bonds) ....do__.- 115.8 110.5 111.4 112.1 113.4 113.7 114.4 115.3 115. 6 115.7 115.4 115, 2 115.1 115.5 
Railroads = — Sicha _ 105. 7 89.9 92.0 95.3 97.8 100. 1 98.7 100. 4 98. 6 98. 4 98.6 99.8 101.7 104.1 
Defaulted (15 bonds) -............. 58.1 31.7 33. 5 39.9 44.7 49.1 47.6 48.1 44.2 46. 4 49.9 45.4 46.9 52.8 
Bo awe municipal (15 bonds)t...do.... 135. 8 127.7 128. 6 128.7 129.1 130. 4 131.5 133. 4 134. 6 134. 4 135. 2 134.9 132.8 134.4 
i, POON DONOR sco cncncn-oness~ 112.6 109. 4 109. 4 109. 1 109.9 111.4 112.4 112.9 112.7 113. 2 113.0 112.4 112.3 1123 
aan (Securities and one ee a a $} 
Total on all registered exchanges: 
Market value............-. thous. of dol..| 228,798 | 144,737 | 134,433 | 261,519 | 214,979 | 216,442 | 164,430 | 173,474 | 115,776 | 125, 866 | 137,656 | 133,756 | 138,736 | 211, 667 
Na oe mail do....| 428, 754 | 329, 565 | 276,381 | 581,923 | 439,701 | 420,012 | 284,117 | 319,102 [ 200,797 | 229,324 | 253, 466 | 234,626 | 260,815 | 352,997 Y 
On New York Stock Exchange: | 
CO eee do....} 215, 113 | 132,378 | 122,202 | 244,593 | 197, 276 | 199,696 | 147,981 | 157,731 | 104,055 | 112,695 | 123,096 | 118, 254 | 125,024] 196,77 | 
SaaS do. 411, 040 | 310, 531 | 259, 290 | 556,743 | 412,821 | 404,339 | 262, 596 | 298, 556 | 185,284 | 212,072 | 234, 183 | 214, 200 | 242,672 | 334,28 | 
Exclusive of stopped sales(N. Y. S. E. y | 
face value, apnea of dol..| 354, 781 ] 302,817 | 252, 254 | 497,869 | 372,722 | 343,226 | 236,099 | 275,338 | 157,440 | 196,560 | 208,876 | 187,631 | 223, 886 | 337, 14 
U. 8. Government. -.......... "ee: 292 251 253 197 257 316 400 333 260 307 228 420 970 1,052 
Other than U. 8 8. Gov, total_.do....| 354, 489 | 302, 566 | 252,001 | 497,672 | 372,465 | 342,910 | 235,699 | 275,005 | 157,180 | 196, 253 | 208, 648 | 187,211 | 222,916 | 336, 062 
eng 347, 657 | 290,890 | 245,656 | 481,522 | 360,470 | 331,153 | 227,205 | 264,115 | 150,709 | 186,855 | 201,371 | 176,486 | 213, 681 | 326, 68 
PETES ES 6,832] 11,676| 6,345] 16,150 | 11,995] 11,757] 8,494] 10,890| 6,471] 9,398] 7,277] 10,725] 9,235] 9 40 
Value, issues listed. on N. Y. 8. i = 
Face value, all issues........... q 96,632 | 72, 880 72,962 | 72,856 | 72,812} 81,479 | 80,999 | 80,879 | 80,729] 80,656 | 91,004 90,970 | 90,841 | 9,742 | 
a stic d 93, 787 69, 831 69,837 | 69,835 | 69,794 78, 462 | 77,984 77, 866 77, 824 77,773 | 88,123 | 88,089 | 87,966] 87,884 | 
SEE EERE RT Sean or eee 2, 845 3, 049 3, 125 3, 021 3,018 3,017 3,015 3, 013 2, 904 2, 883 2, 881 2, 881 2, 875 2858 | one 
Market + — all issues 96, 838 71, 039 71, 346 71, 575 71, 858 81, 049 80, 704 80, 352 80, 109 80, 150 90, 502 90,077 | 90,274} 90,544 ' 
a sala ictal tacibaianhetieeitadran cole 94,750 | 68,939 69, 159 | 69,433 | 69,709 | 78,880 | 78,525 | 78,152 | 78,014 | 78,064 | 88,426 | 88,005 | 88,196 | 88 462 
Yi Forelen. LE cndisciniodieeins coaipaniebiibbsnmntaltl 2, 088 2, 100 2, 188 2, 142 2,149 2, 169 2, 179 2, 200 2, 095 2, 085 2, 075 2, 072 2, 078 2, 083 Ex 
elds: : 
Bond Buyer: i 
Domest municipals (20 cities)..percent-- 1,65 2.12 2. 08 2. 08 2.01 1, 93 1. 86 1,83 1,81 1.79 1.69 1,82 1.77 1% | T 
gy an ate Sear td 3. 10 3. 27 3. 23 3. 20 3. 19 3. 16 3.14 3.11 3.10 3.11 3.11 3.13 3.14 3.11 . 
y ratings: 
| oat AS a a ee do... 2. 74 2.79 2.77 2.76 2.76 2.74 2.72 2. 69 2. 69 2. 69 2.70 2.71 2.74 2.72 ' 
FR he Ee AE Sg SSS eet do_. 2. 83 2. 93 2. 89 2. 88 2. 88 2. 87 2. 85 2. 82 2.81 2. 82 2.83 2. 84 2. 87 2.83 
a a eS i as do. 3. 10 3. 20 3.17 3.14 3.14 3.13 3.11 3.09 3. 08 3.10 3.10 3.11 3 13 an Cf 
B ee do... 3.72 4.16 4.08 4.01 3. 96 3. 91 3. 88 3. 81 3. 81 3. 83 3.82 3. 83 3. 82 3.76 
grou 
Tudustrials Oe a So RY do_-- 2. 83 2. 90 2. 88 2. 87 2. 87 2. 86 2. 84 2. 80 2.79 2. 82 2.82 2.85 2. 86 2.83 5 
4 “ieee do... 2. 98 3. 05 3. 02 3.00 3.01 3. 00 2. 98 2.95 2. 96 2. 96 2. $6 2. 98 3. 00 29 | Ger 
|" SS sees do... 3. 49 3. 86 3. 78 3.73 3. 69 3. 64 3. 61 3. 56 3. 55 3. 56 3. 55 3. 56 3. 56 ro Im; 
Standard and Poor’s Corporation: | 
Domestic municipals (15 bonds)-...do-. 1.85 2. 27 2, 22 2. 21 2. 20 2.13 2.07 1, 97 1,91 1,92 1.88 1.90 2.00 1.92 —_ 
U. 8. Treasury bon 
Partially tax-exempt Re eadbbsuneas do.... 1, 84 2. 06 2. 06 2. 08 2.02 1.92 1. 85 1, 82 1.83 1.80 1.81 1.85 1.86 1.86 
- so DE ee os 2. 32 2. 32 2.32 2. 33 2. 32 2. 30 2. 29 2. 27 2. 28 2. 30 2.30 2. 32 2. 34 2.34 = 
Stocks 
Cash dividend payments and rates, Moody’s: Un 
Total annual payments at current rates (600 | C 
TST. mil. of dol__|1, 752. 58 }1, 682. 83 |1, 686. 26 |1; 680.77 |1, 683.92 |1,694. 13 |1, 683.55 {1,681.19 |1, 681.66 |1, 684. 70 |1, 695.79 |1, 726.71 |1, 740.00 |1, 740.52 
Number of shares, adjusted___-._.. millions..| 941.47 942. 70 942. 70 942. 7! 942. 70 942. 70 942. 70 942. 70 942.70 942. 7 942. 70 942.70 | 941.47| 94147 | 
Dividend rate per share (weighted average) | 
(600 companies) _.............-- dollars 1. 86 : By 7 1.78 1.7: 1. 80 1,7 1.78 1.78 1.79 1.80 1. 83 1. 85 18 | 
OS "aS do... 2. 81 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2. 82 2.81 2. 81 2.81 2.81 2.81 281 | B 
Industrials (492 cos.)_............_- do... 1.7 1,71 1,72 1.71 1.71 1.73 1.72 1,71 1.71 p Di a | 1.73 1. 76 1.77 Se 
Insurance (21 cos.)........ R 2. 67 2. 64 2. 64 2. 64 2. 64 2. 64 2. 69 2. 69 2. 69 2. 69 2.69 2. 69 2. 67 2.67 
Public utilities (3 A ee -d 1.81 1,75 1,75 1,74 1,74 1,74 1.74 1.74 1.76 1.77 1.78 1.78 1.81 1.81 
Railroads (36 cos.)..........-.....-. do. < 2. 29 2.12 2.16 2.18 2. 18 2.13 2.13 2. 13 2.13 2. 13 2.13 2. 25 2. 29 29 | 
Dividend pa: a by industry groups:* | 
Total dividend payments... _-- mil. of dol... 134. 5 r 282.8 142.2 330. 5 297.0 115.2 414.1 332. 4 145.0 339.0 305. 2 127.9 710.3 | 72819 
Manufacturing. .................--- do....| 589 92.1 61.6} 202.8] 127.0 65.0] 237.6] 132.2 74.6 | 197.1 134.5 73.3 | 415.0] 943 
ge IRI a 8 1.7 .9 23.4 3.2 .9 27.0 3.1 13) 6&2 4.2 1.9 56.4] ‘13 
' DERI aay do....| 7.1 16.3 5.9 22.4 15.1 3.6 25.3 15.8 3.5 26. 3 14.8 4.7 42.0 16.6 
aie do... 25.0 * 73.5 28.2 19.0 46.9 7.9 28.7 74.4 25.0 18. 6 48.5 8.9 53.9 770.4 
I aS 6.7 r 16.8 : =e 12,2 17.0 1.3 34.9 13.7 7.9 13.8 13.3 27 60.7 16.8 
Heat, light, and power_......----_- ae ae 33.8 36.5 30.1 35.9 34.7 35.8 41.5 30.3| 30.8 37.3 33.7 42.2] 133.8 
Communications................... do....| 2 46.0 a 12.1 46.6 a 14.1 46.4 .2| 148 46.4 2 14.6 | 457 
nan eae do....| 3.7 2.6 1.9 8.5 5.3 1.6 10.7 5.3 3.324 6.2 2.5 25.5] %0 aq 
Averege price of all listed shares (N. Y. 8S. E.) | 
Dec. 31, 1924=100_. 64.1 56.1 59.0 62.1 62.6 65.6 66. 3 64.0 63.7 64.8 64.0 59.8 63. 1 64.1 j 
Dow-Jones & Co. (65 stks.)_ dol. per share_- 48. 56 40.73 42.78 44, 64 46. 37 48.19 48. 67 49.71 47.16 48. 03 48.01 45. 89 46, 52 48.18 i 
Industrials (30 stocks) ...........__. do....| 135.97 121, 52 127. 40 131.15 134. 13 138. 60 141, 25 142. 90 136. 34 138. 90 138. 25 132. 66 134, 57 | 187.74 
Public utilities (15 stocks)........_- do.. --| 22. 80 15. 57 16. 87 17. 58 19. 00 20. 13 20. 35 21.72 20. 75 21, 54 21. 68 20. 97 21. 67 22, 3 | B 
R Nee a 37. 59 28. 59 29. 80 32. 47 34. 73 36. 43 35. 84 36. 92 34. 35 34. 64 34. 97 32. 85 32, 93 36, 41 
* Revised. qComplete reports are now collected semiannually; except for June and December, data are estimates based on reports for a small number of large firms. 
*New series The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income tax) os 
f 


due nor callable for 12 years; this rome started Oct. 20, 1941, following the issuanee of the second series of such bonds; bonds which may not be held by all classes of inves’ 
2%’s of 1962-67, es 214’s of 1963-68, the 234’s of 1964-69) are excluded. The series on dividend payments has been revised because of certain shifts int the industrial classifications, 
see mm t of leased lines from “railroads” to the “finance’”’ group. Revised data for 1941 and 1942 are shown on p. 20 of the February 1944 issue t 

ev: series. The price indexes for domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 20 years to maturit “instead of 334-percen ging 
er with 22 years to maturity, as formerly; revised data beginning February 1942 are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. 
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April 1944 

pret tistics through December 

Monthly ether with explanatory notes 1944 1943 1944 

rameenoes 20 tho soareee of the | oon | Janw- | Febru] a, a Pe, - on 
be found in the up- ebru- anu- ebru- F Sep- cto- | Novem- m-| Janu- 
data, Lang A a Basvey ary ary | ary | March | April | May | June July | August touniiet ber ber | ber ary 
FINANCE—Continued 

— | 

SECURITY MARK ETS—Continued | 

Stocks— Continued 
— Continued. 

— York Times (60 stks.)..dol. per share.| 94.10] 84.67| 88.18| 91.13] 92.79| 9683] 9878| 9880| 9365| 96.01/ 9525] 91.06| 9220| 9436 
Industrials (25 stocks) -.----------- do...-| 159.35 | 147.75 | 153.76 | 157.06 | 158.43 | 165.21 | 169.86 | 169.19} 160.98] 165.14] 163.56 | 157.13 159.13] 161.48 
Railroads ees. ale Bis eben BOs can 28. 86 21. § 22. 61 25. 21 27. 16 28. 46 27. 87 28. 43 26. 32 26. 87 26. 93 24. 99 25. 27 27. 25 

standard and Poor’s Corporation: 8 

ed index (402 stks.)..1935-39=100-- 94.4 79.7 84.8 88. 2 91.3 95. 2 96.7 98. 5 94.4 95.6 94.8 91.4 91.8 94.6 
tals (354 stocks) ..........- do.-..- 95.8 82.3 87.7 90. 8 93.7 97.2 99.3 100.9 96.3 97.5 96. 6 93.0 93.6 96.4 
Capital goods (116 stocks). ....- aes 86. 6 81.1 86.1 89.0 90.1 92. 5 93.3 94.0 88.8 89. 4 89.0 85. 2 85.4 87.7 
Consumer’s goods (191 stocks)..do-..-. 98. 9 79.7 84.8 87.4 90. 9 94.9 98.8} ‘100.4 96. 4 98.1 96. 8 93.8 95. 2 99. 0 
Public utilities (28 stocks).......-  — 86.9 69.3 73.3 76. 2 79.1 84.0 84.7 87.7 85.9 87.3 86.8 85.1 85. 2 86.7 
Railroads (20 stocks). .----------- . ae 96.1 73.7 77.5 86. 4 92.8 7.5 94.3 96. 6 90. 5 91.3 92.0 86.5 85.6 91.0 

er issues: : 
yg ont N. Y. C. (19 stocks) ......do..-. $8.5 77.9 84.7 89.7 93. 2 92.3 93. 4 95.3 94.8 93.6 93. 6 92.7 95. 0 96. 8 

Fire and marine insurance (18 stocks) 
1935-39=100_- 112.1 108. 4 111.0 112.7 114.8 115.6 118.9 120.8 119.1 120.4 120. 2 117.0 114.8 114.2 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value- ------.----- thous. of dol..| 668, 973 | 507,440 | 614,765 | 998, 824 |1,012,679 | 970,787 | 851,112 | 920,724 | 597,906 | 558,819 | 545,445 | 687,883 | 748,157 | 673, 210 
Shares es aia <5: aaa thousands..| 31,409 | 28,067 | 38,457 | 63,123 | 58,703 | 62,040 | 44,248 | 43,681 | 27,964 | 26,321 | 25,242) 33,082] 34,406| 33,662 

n New York Stock Exchange: 

On arket A ee thous. of dol__| 564,775 | 432,974 | 527,643 | 862,933 | 869,343 | 823,352 | 715,329 | 782,864 | 508,868 | 467,087 | 453,831 | 585,757 | 641, 647 | 562, 227 

Shares sold. ai ge ens aa 22,509 | 21,682 | 29,388 | 48,144 44,673 | 44,948 | 32,704 | 32,136 21,227 19,122 | 18,087 | 24,657 | 25,871 25,147 

Exclusive of odd lo opped sale 
a Mg Na Ss acaraieapitaneal thousands..| 17, 101 18,032 | 24,434 | 36,997] 33,554 35,052 23,416 | 26,324) 14, 252 14, 986 13,923 | 18,246 | 19,527] 17,811 

s listed, N. x. “2 

omarket value, all listed shares__mil. of dol_.| 48, 494 41, 411 43,539 | 45,846 | 46,192 | 48,438 | 48,877] 47,578 | 47,710] 48,711 | 48,178 | 45,102] 47,607 | 48,397 

Number of shares listed-...------- millions..| 1,492 1,470 | 1,470 1, 469 1, 469 1, 470 1, 469 1,479 1, 489 1, 484 1, 485 1, 487 1, 489 1, 490 

Yields: | 

mmon stocks (200), Moody’s..percent-- 4.8 5.4 | 5.1 4.8 4.8 4.6 4.5 4.7 4.7 4.6 4.7 5.1 4.9 4.8 
“aon aa a 3.7 4.5 | 4.4 4.0 4.1 4.0 3.9 4.1 4.0 4.0 4.0 4.0 3.9 3.8 

Industrials (125 stocks)_--......---- GO... 4.6 5.0 4.7 4.5 4.5 4.3 | 4.2 4.5 4.4 4.3 4.5 4.9 4.6 4.6 

Insurance (10 stocks)..-.---.-.-.-.- do...- 4.0 4.1 4.1 3.9 3.9 3.8 | 3.8 3.9 3.8 3.7 3.7 4.0 3.9 3.9 

Public utilities (25 stocks).....-...-do_..- 5.5 6.8 6.3 6.2 5.8 5.5 5.4 5.5 5.5 5.5 5.5 5.7 5.5 5.5 

Railroads ———, eT ~ ie 6.7 7.9 7.3 6.8 6. 6 6.2 | 6.4 6.8 6.6 6.5 6. 6 7.8 7.4 7.0 

Preferred stocks, high-grade (15 stocks), } | 
Standard and Poor’s Corp--.--.. percent. 4. 06 4.17 4.10 4.08 4. 08 4.07 | 4.03 3. 98 3.97 3.98 4.C0 4.06 4.14 4.09 
FOREIGN TRADE 
INDEXES} 

Exports of U. 8S. merchandise: 

ss See .- 1923-25 = 100. _|.....---- 202 203 272 264 297 268 * 342 318 346 * 328 + 288 , 8 Bee 

Pt cn bietooncadaeeeeonendaae ao... 289 194 191 261 261 289 268 * 337 320 327 r 319 * 285 © 332 289 

Unit — ae etierieceaeenetmeet | ee 96 94 96 99 97 100 98 101 94 97 7 99 , 

Imports for consumption: 

Quantity a pee eee 102 102 109 107 114 115 118 121 110 122 115 Sg 

tins ciandabcecotancwns oe 95 77 77 83 84 89 90 95 96 88 99 95 85 98 

SE gon enencnesasaceustens | es Se 75 75 76 78 78 79 81 79 80 81 82 ti ae 

VALUEt 

Exports, total incl. reexports_...thous. of dol-_-|1,085,724 §*730, 397 | 718,940 | 988,228 | 979,837 | 1,084,514 | 1,001,597 | 1,262,057 | 1,203,710 | 1,233,027 | 1,192,709 |1,073,561 | 1,241,217 |r1 

Exports of U. 8. merchandise____..... do._.. {1,075,135 722, 223 | 710,464 | 973,733 | 970, 287 | 1,075,835 | 995, 349 | 1,254 256 | 1,192,672 | 1,216.313 | 1,184,984 |1,061,827 |1,228,892 '71,081,500 

General imports- ----- nieteaecnsaanccnes do_...| 312,671 §*228, 808 | 233,872 | 249,234 | 257,569 | 280,941 | 295,225} 300,088 | 315, 336 , 936 | 328, 572 | 316, 532 | 279,082 | 309, 572 

Imports for consumption .-...........--- do....| 303,785 [*246,171 | 244,910 | 263,968 | 267,431 | 285, 058 287,578 | 294,374 | 305,714 | 283,775 | 316,711 | 301,427 | *272, 407 | 313, 354 

TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
, Commodity and Passenger | 

Unadjusted indexes:* | 

Combined index, all typest___1935-39=100__|-...---- 188 | 202 204 208 210 214 223 226 226 226 220 r 215 213 
Excluding local transit linest- - .-- ob 191 206 208 213 216 220 231 235 234 233 226 r 221 220 

gd. oc cusccccansemaed ee ee 178 193 194 196 199 197 207 211 213 r 215 * 207 r 199 201 

i | I ee es (ls SAGES 221 232 234 246 247 270 274 275 269 263 265 r 266 255 

B mares local transit lines_-...-- Gvokiecascces 286 304 311 335 341 386 402 407 388 369 370 ' 376 354 

y types of transportation: 

Air, combined ES a SE sa 319 77 379 419 395 | 423 439 460 469 471 476 468 457 
ae ENE aE I ' SS ee 445 515 515 568 523 | 551 576 604 619 637 670 * 695 651 

Pe ng a _— pon ens <--,- Gea 236 286 289 319 | 310 | 338 349 365 370 362 348 319 329 

ercity motor bus and truck, combine 
index a 1935-39= 100. _|.-.-..-- 199 211 214 219 | 212 | 236 232 239 238 r 239 r 241 * 230 228 

Pom a ee do. af ee P 130 201 206 206 192 | 216 - 7” gi ’ = r = ’ = = 

eg ae aCe 232 244 4 264 277 | 1 7 ’ 

Local transit lines_................- Wh cclsasdsecs 167 173 171 172 169 | 175 168 166 171 175 178 175 172 

: 
Oil and gas pipe linest__..-....--..- | a 177 184 180 178 172 | 181 181 191 208 205 r 219 * 224 231 
Peeneee, combined index. eee be ae 211 229 234 235 | 240 | 237 253 5 -— = = a = 
cS RIE: “Se Saees 197 215 216 217 | 222 212 228 1 1 16 

we seneer » RG ee ae 317| 336 347 72| 376] 432 447 461 435 413 419 | 1 436 407 

aterborne (domestic), commodity. do-_--.-|-..-.--- 26 | 31 31 43 | 64 | 74 77 MM 80 69 144 
Adjusted indexes:* 
ombined index, all typest__.....-.-- een Oe 194 | 205 | 209 214 | 213 | 212 221 221 218 r 219 r 218 217 218 
. 

Excluding local transit lines_.....do....|-.--.--- 198 | 211 | 215 221 | 220 | 217 227 227 224 225 r 224 224 225 
Commodity do 185 | 199 | 200 204 | 201 | 196 206 206 204 r 204 r 201 r 204 206 
ET nekcc-neesens SERRE iinet hechates- 224| 224 240 248 252 264 269 269 265| °267) +274) © 258 258 

Excluding local transit lines... .- ES See 5 295 295 328 | 347 | 356 369 372 377 72 * 380 r 391 ’ 371 363 

By type of transportation: 

Air, combined index_...........---- PEN nee 376 | 407 388 | 409 | 384 | 396 415 426 437 455 487 * 500 482 
a eS ees 481 520 515 | 568 | 523 | 551 576 604 619 637 670 ° 695 651 
os cakepnininencevaniel aE ih 306 | 332 304} 304 | 292 | 294 309 309 316 335 367| 371 370 

* Revised 


{For revised 1941 monthly averages, see note 2 on p. S-20 of the April 1943 Survey; revised monthly data for 1941 and preliminary revisions for 1942 are available on request. 
New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data be- 
ginning oo hag the series marked ‘‘f,’’ as published in the Survey prior to the December 1943 issue; revisions are available on request). 
note marked 6699? 

































































































































































4 ry) AAT Ty T 
. S-—22 SURVEY OF CURRENT BUSINESS April 194 
Monthly cases psoas December  — 
1941, ——— h explanatory notes 1944 1943 1944 | 
Siitaer be to the eaarce ofthe Febru- | J Feb | : Sep- | Octo- | — 
data, may fou up- ebru- anu- - - Sep- Octo- Novem.| 
! Ste the Sanvey ery ary | March | April mt | May | June July ty | Au August | tember “ber “ber = Tea, 
TRANSPORTATION AND COMMUN ICATIONS—Continued — ae 
| | | ‘ems ne 
TRANSPORTATION—Continued | | | | | | 
Commodity and Passenger—Continued | | 
| | | 
Adjusted indexes*—Continued. | 
Intercity motor bus and truck, combined 
1 STS 1935-39=100._|_____ 211 220 223 225 216 231 229 230 227! + 230 2371 + 299 
|” aN eet RMSE 199 206 212 210 196 214 209 209 209| +211} +222] ro} 2 
aE aS Cana 250 264 261 274 284 7 293 298 284 290 288 + 281 pa) 
Local transit lines._............-.---. Ra SRE 165 166 166 166 167 177 184 181 176 173} +178 165] 2 
Oil and gas pipe lines... ....-.....-.-- es ere 169 170 173 176 176 188 190 200 215 210/ 216] rag; i 
ce Se A RS do... 214 234 236 243 245 236 251 249 244 245| +240] +oq9| | 
ety 5 i stalked 201 220 220 224 226 213 229 226 221 221 213 ais| 2 
LAT ASTER TR Sie eee 318 345 364 388 396 416 416 421 421| °429| °445| rag) 2 
Waterborne (Gomiestic), commodity..do....|._-.... 59 64 60 63 55 55 | &| = 87 61 60 64] re5| 
| | 
Express Operations 
Operating revenue._.........--- thous. of dol_|__- _| 14,295 | 14,306 15,363 | 15,803 16,084; 16,315 | 16,469/ 16,579 17,355| 17,290] 18, 104 5 
Operating income---...-.---.---------. do....| a: 67 78 68 145 53 64 68 | 64 7 7. oe | oie ina | 
Local Transit Lines 
Fares, average, cash rate... .....--...-- cents._| 7.8004] 7.8060 | 7.8060 | 7.8060 7.8060 / 7.8032 | 7.8032 | 7.8032| 7.3004| 7.8004| 7.8004/| 7.8004] 7.8004 am x 
Passen ET thousands- _} __- 91,239,428 |1,147,971 |1,254,163 |1,220,211 |1,247,526 |1,259,983 1, 241,051 |1,213,353 1,205,969 1,273,919 |1,252,313 |1, 274,399 1,248,147 
Operat revenues f........... thous. of dol__|___...---[r 108, 100 |r 100, 200 |" 108, 800 |r 106, 100 |r 109, 000 |r 109, 200 |r 108, 000 |r 107, 300 |r 105, 300 |r 110, 600 |r 108, 400 |r 113, 000 100, 8 
Class I Steam Railways “ 
Freight carloadings (Fed. Reserveindexes): | 
Combined index, unadjusted __1935-39= 100__| 133 124 130 130 132 137 132 146 145 151 147 142 133 M5 
ss Sh Je RS do__- 149 135 145 144 133 132 100 146 145 152 140 127 147 180 } 
Coke. -........---...--.------------ do.... 191 193 189 189 183 179 162 178 183 193 191 186 a2} ts 
Povest products... -................- ee 140 117 129 133 138 143 145 150 156 150 144 147 138 7 
Grains and grain products......... do. ..| 145 138 142 131 124 123 140 172 158 153 167 157 144 159 E 
Eis se asebesnccaned do-...-| 108 98 90 92 105 101 86 97 111 151 183 166 118 LI § 
a OS 5S Re: do... b4 55 58 62 63 62 63 63 64 66 66 68 65 “ 
oS GE A do..-.| 48 50 48 56 106 269 297 323 312 314 274 193 a 
Mince ET aE do... | 138 132 137 138 143 145 146 147 147 154 153 153 1391 14 s 
Combined ‘index, adjustedt........... do....| 143 135 139 138 136 135 | 127 141 140 140 137 139 144 143 
GI snecewinn contin ow ntocere- ns do....| 149 135 145 144 133 132 | 100 146 145 152 140 127 M47 i 
SMe re do-... | 180 184 178 187 186 181 166 184 191 195 195 186 192 185 
ie ES do..--| 146 130 135 133 138 138 140 150 148 139 137 150 154 WI 
Grains and ae productst......--- do..--| 148 138 145 142 140 140 137 143 147 137 167 161 153 10 Cc 
Se ---do...-| 135 102 113 117 118 112 113 113 117 114 119 132 122 11 
Merchandise, 1. c. 1.......-...-.----d0....| 67 57 61 61 62 62 63 64 63 63 64 87 68 Fs P 
ee eae do..--| 193 202 193 193 163 163 192 202 208 209 191 191 209 m | 
CE a eae do...-| 147 144 146 145 145 143 142 146 145 143 140 147 148 149 , oP 
Freight carloadings (A. ALR 4 8 
SS iene cil aeckaoninwame thousands..| 3, 159 3, 532 3, 056 3, 073 3, 136 4, 150 3, 151 4, 307 3, 554 3, 546 4, 518 3, 305 3,087 | 3,706 
a. by sae 729 791 705 706 666 792 457 842 705 706 853 580 689 877 
aaa 61 75 60 59 71 50 68 58 59 75 56 59 “ 
Forest products_..__ ae” “ae 174 172 160 164 169 221 176 224 193 179 224 175 170 1% 
Grains and grain products... Sccaiaiealasei se 208 237 203 187 173 222 189 295 226 209 299 214 200 of 
Li _ EE eae do..-.| 61 66 51 52 58 72 48 | 65 62 79 128 91 67 R 
eee, & Pe Cc ctedsescsennned do.---| 405 421 370 389 397 488 386 484 403 399 522 414 393 ry ; 
eonn----- +2 ---------------------- do... .| 55 71 55 63 95 364 329 444 356 346 395 216 2 +) 
etl (Te as oe do ...| 1,467 1, 698 1, 453 1, 452 1,519 1, 920 1,515 1, 886 1, 551 1, 568 2, 028 1, 558 1,427} 1,78 
Puibter puapiee, otel................ do... 17 67 41 35 35 49 72 30 24 20 18 17 18 18 { 
Diichvbdbwbstenadin padsas abn do.._- 3 35 19 15 16 21 18 | 11 9 7 4 4 3 i } QT 
ETE SE eae do....| 4 20 9 7 6 5 xu 4 4 4 8 3 4 5 | 
ac — total th f dol | 73. 671, 323 |" 663,479 | 756,251 | 748,798 | 759,331 | 747,365 | 791,196 | 
revenues, total_-_.-- ous. of dol_| 735, 305 ye 663, 47 , , , ’ 800, 233 | 776, 796, 282 | 76 781, 7: 740, 
Freigh tie 2a do....| 551, 442 | 514, 309 |7513, 140 | 585, 252 | 570,136 | 573,788 | 549,134 | 582,497 | 585, 644 ie Hog ior = a. fap 
Seameesat ne 6 SR do....| 135,881 | 111, 724 |r 107,223 | 121,448 | 127,915 | 133, 581 | 147,204 | 156,628 | 161,971 | 146,727 | 144,885 | 141,924 | 151,548 | 140, 115 
Operating cageene ad do....| 492,094 | 424, 178 |r 408, 433 | 449,440 | 442,149 | 454, 362 | 451,946 | 466,658 | 467,288 | 478 074 | 513,571 | 502,213 | 594,890 | 504,013 
Taxes, joint ity and equip. rents..do....| 158, 718 ] 142,055 |r 149, 212 | 177,163 | 179, 590 | 176,800 | 185,764 | 203,927 | 208, 384 | 188,200 | 169,628 | 163, 464 | 109,942 | 153,835 AI 
Net railway operating income... _-.. do....| 84,493 | 105, 089 |r 105, 834 | 129,647 | 127,059 | 128,169 | 109,655 | 120,611 | 124 561 | 110,175 | 113,084 | 96,381 | 76,927} 82,82 J 
=~ ee Ta NE ETE RE Se ’ 62,964 | 61,819 | 84,651 | 82,901 | 85,732 | 70,626 | 82,278 | 84.472| 69,978| 76,027 | 63,348 | 34,814 |745,3¢ 
pera Tresu | | 
Freight carried 1 mile__.._-.. mil. of tons. - ’ 68,933 | 58,102 | 64,686 | 62,947 | 66, = S| 61,339 | 68,193 | 68,950| 66, S22 69,222 | 63,153 | 63,772 | 64,7» 
Revenue per ton-mile___........._. cents. _| - 934 - 943 - 956 . 966 - 948 -914|  .900 . 921 912 947 08 Lives 1 ( 
Passengers carried 1 mile___..__- millions. .| - 5,914 5, 668 6, 482 6, 715 7, 008 7, 813 8,342 | 8,610 7, 851 7, 706 7, 569 8, 198: Lote 
Financial operations, adjusted: x | 
oO ting revenues, total ___-.._- mil. of dol_-| --- 710.4 743.7 739.9 766. 7 783.0 | 749.3 760.9 | 778.6 737.7 730.9 775.9 785.9 | 7826 
Freight rE "oa 553.8 | 576.1] 560.4] 578.4 | 6587.3) 557.1 | 567.5| 5821] 545.7] 527.1 562.6 | 591.8| 5006 I 
Seen oe TS het Se 107.5} 117.6) 120.5] 1380| 145.6) 1422] 139.7!) 1444] 140.4] 151.2] 1581] 1389| 1882 
Railway expenses o-oo do..__| 576.6| 501.0} 615.9| 623.1 | 6238/| 629.3| 6525) 6632|/ 6554] 6577/1 6842! 7356! 679 
Ge galieten epers operating income--_-___- do__. 133.8 152.8 124.0 143.6 159.2; 119.9) 108.4] 115.4 82. 2 73.1 | 91.7 50.3 110.7 
Net cal ae do..__| 92.0} 11.2) 81.5] 101.5] 1180) 78.0 | 67.7/ 749] 41.0] 330] 523] *144] 76 " 
Travel | | | ; 
Operations on scheduled air lines: | é 
ee. thous. of miles_.|--..-..-.] 7, 508 7 8,127 8, 288 8, 323 8, 410 8,881 | 9,303 9,215| 9,511 | 9,308} 9,152} 9,38 
Express carried_.............. thous. of Ib__| 3, 600 3, 619 4, 320 4, 816 4, 549 4, 834 5,261 | 5,335 5, 385 5, 171 5, 110 5,492 | 4,807 
Passengers carried___............-.number_.| -- 208, 380 | 233,049 | 265.175 | 280,914 | 282,103 | 297, 760 | 320, 096 | 338, 059 | 321,616 | 322,099 | 301,253 | 283,537 | 286,28 Co 
Passenger-miles flown cameud thous. of miles_.| . 101,411 | 110, 983 | 124, 256 | 132,985 | 133, 267 | 140,746 | 150,013 | 156,873 | 153,980 | 155,826 | 145,105 | 137,122 141, 474 C 
| | | 
Average sale per occupied room... dollars.. | 38¢f 360/ 366) 356; 386/ 355) 370) 3066/ 404| 296) 395/ 402| 3.81] So 
Rooms occupled_......... percent of total. 88 8I 82 83 83 85 | (79) 36 6; 86/ 36/ si] # 
Restaurant sales index Dichnttinicoecas 1929=100_- 165 131 136 140 156 | 162 174 | 180 | 200 | 178 167 | 171 158 160 
Foreign travel: | int 
U. epvtvals......-...... number... 6,442 | 6,960 | 7,285 9,693 | 11,601 | 12,709) 8,215) 6,848 | 6 803 | 7,303 | 9,156 | 11,334} 7,38 cab’ 
v. 8. citizens, departures..........__. wey SSSRRE 4,870 | 6097 | 5,178) 6,461 | 5,361 | 6,238 | 5, 450 | 4,326 | o6| 4.691 | 4/983| 4,549] 46m po 
Se RR RR iad 480 385 336 500 | 563 | 382 | a7 | 465 343 335 383 
aan NER oe eee 1,782 | 1,50¢| 1,815] 1,933| 2177; 2152/ 2192] 2320) 2,612) 2,777| 2,771] 2,436| 20 
Passports issued. -.......--..------- do....| 11,587} 11,628 | * 3,504 | 12178 | 12,772) 10,334 | 9,564) 9.700 | 11, 763 | 6,711 8,162 | 16,952 | 15,433 | 17,8 int 
an Res, a do....| 20,101 | 13,364 | 14,638 | 17,751 | 32,270 | 45,660 | 67,345 | 135,407 | 148, 957 | 07, 667 | | 55,696 | 23, 851 | 17, 256 | 19,170 p.§ 
man Co.: 
Revenue passenger-miles.___-_... thousands-_| ------_- 2,036,175 jly 849,643 2,091,358 2,126,103 2,105,321 |2,186,161 2,192,301 '2, 364,069 2,250,820 12,292,555 . 195,430 2, 201,530 2,360,007 wer 
Passenger revenues__........-- thous of dol.’......._." 11,018 | '10,181 | 11,511 | 11,627 | 11,797 | "12,132 ' °12,007 | "12,904 | 12,338 | “12.743 , 12,043 | 12,019 | 13,085 
’ Revised. » Preliminary. oIncludes passports to American seamen. {Data for January, May, July, October, 1943, and January 1944 are for 5 weeks; other months, 4 weeks. can 
For 1941 figures revised to cover the same companies as for 1942, see note marked “‘t’’ on p. S-21 of the April 1943 Survey. mal 
Seasonal factors for freight carloadings revised beginning 1939 or 1941; for coal the seasonal factor was fixed at 100 beginning May 1941; revisions are available on request. Revised iy 
data for local transit lines cover revenues of all local transit lines in the United States including all common carrier motor bus lines excepting long-distance interstate motor of 
Monthly averages for earlier years are: 1942, 86,667, and 1941, 66,695; monthly data will be shown in a subsequent issue. L 
*New For data beginning 1929 (or the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the index ie 
for oil and gas beginning 1941, as published in the Survey prior to the December 1943 issue; revisions are available on request). P 
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April 1944 
tistics through December 
Monthly gether with explanatory notes 1944 1948 1944 
and references to the oe jo42 Sup. | Febru-| Janu- | Febra t eas NS. sep- | Octo- |N D 5 
be found in the up- ebru- - , p- cto- ovem- ecem- anu- 
Coden A che Survey ary ary ary | March | April | May | June July | August tenmber co ber Sor ary 
OO 
TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS 
arriers: 
Ly aor cacao ek Eee thous. of dol..|_.._....§ 146, 688 | 142,578 | 150,342 | 147,946 | 149,989 | 149,020 | 152,523 | 152,548 | 152,650 | 155,475 | 155,133 | 161, 296 
tation revenues----..-------------- do...-|_........J 83,610 | 82,425 , 287 | 84,941 | 84,733 | 85,561 | 84,426 | 84,501 | 85,543 | 86,772] 87,486 | 88,830 
Tolls, message----------------- | a , 274 | 48, 53,122} 51,144 | 53,089 | 51,841 | 66,253 | 56,373] 55,305 | 56,685 | 55,572 
Operating expenses.------------------ do..--|...-.-.-.§ 90,310 | 87,591 | 93,783 | 92,897 96,127 | 96,624 | 98,439 | 97,502] 98,231 | 98,269 | 102,477 | 110,537 
Net operating income----.--------~--- do...-|...-.---.J 21,197 | 21,298 | 21,000 21,009 | 20,791 | 20,098 | 21,240] 20,758 | 21,386 21,611} 19,621 | 21,176 
Phones in ourviee, end of month... thous..|_.._.....] 22,835 | 22,947 | 23,124 | 23,285 | 23,408 | 23,510 | 23,505 23,685 | 23,777 23,870 | 23,966 OOP foun. 
d cable carriers: 

Tele g Tevenlues, total__..- thous. of dol_.|_.._.___.'" 14, 265 | ! 13, 663 | 115, 768 | ! 16,023 | ! 16, 234 | ! 16,459 | 116,792 | 1 16,750 | 116,585 | 116,472 | 1 16,046 | 1 18,410 | 16,762 
elegraph carriers, total-...-......- do. ..|_..-.-.-.J! 18, 188 | 1 12,729 | 1 14, 677 | } 14, 766 | ' 14,997 | ! 15, 253 | 115, 563 | 115,553 | 115, 422 | 115, 233 | 114, 765 | 116,903 | 15, 338 
Western Union Telegraph Co., revenues 

from cable operations... thous. of dol_.|_....-_- 1 894 1793 1 906 1933 1934 1890 1955 1976 | 11,027 1951 1960 | 11,289 1, 066 
I id cocdatesevensowes OE, os weight tie ma 1934 | 11,001 | 11,257) 11,237) 11,206) 11,220) 11,198] 11,163] 11,239] 11,281 | 11,508 1, 423 
Operating expenses... --...-..-------- i 11,751 | $11,111 | 412,165 | 112,101 | ' 12,409 | ! 12, 673 | ! 13, 502 | ' 14,886 | 113, 538 | 113,185 | 112,611 | 112,629 | 12,526 
Net operating revenues...-.--.--.---- at eg 1557 1618 | 11,672) 11,951 | 11,865} 11,821] 11,310 1427] 11,106 1,435 | 11, 13, 739 
Net income trans. to earned surplus. .do..--|___-_---- 4199 4 86 742 824 | 41,323 397 364 471 343 1, 413 887 
Radiotelegraph carriers, operating revenues 
thous. of dol..|.. Roos 1,092} 1,033} 1,004] 1,095] 1,116; 1,008) 1,105] 1,103] 1,112] 1,160] 1,178] 1,360] 1,191 






































CHEMICALS AND ALLIED PRODUCTS 











CHEMICALS | 
| | | 
Methanol, prices, wholesale: 
Wood, refined (N. Y.)------ dol. per gallon.. 0. 63 0. 58 | 0. 58 0. 58 | 0. 62 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 0. 63 
Gynthetic, pare: f. 0. b. works-..-...-- oe... . 28 . 28 . 2 . 28 | . 28 . 2 .23 . 28 28 .28 . 28 2 . 28 . 28 
Explosives, shipments------.-.-- thous. of Ib..| 36,509 | 33,392 | 35,282 39,337 | 38,588 | 36,154 36,853 | 36,570 | 42,022] 42.020] 38,734 | 36,149 | 36,672 | 35,574 
phur production (quarterly): | 
sn dob bianco cancctesocce a Fe cigtesiegt ed eee Demers | AE ee OR ROPER ore - t *§ S35 see 
NE ctncnincddecepcaumen asa eS) SE Sere ON gcckcam GE I cen ccusue eee =. | 40, 7G fn. ncnice)as canvas yp N BRS SARs | 646, 906 1... 
Sulfuric acid, price, wholesale, 66°, at works | 
dol. per short ton_- 16. 50 16. 50 16. 50 16.50 | 16.50 | 16. 50 | 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
| 
FERTILIZERS | 
Consumption, Southern States | 
thous. of short tons..| 1,165} 1,006} 1,325] 1,281 800 387 117 87 140 251 350 430 596 | 1,116 
Price, wholesale, nitrate of soda, crude, f. 0. b. | 
cars, port warebouses® ______- dol. perewt..| 1. 65: 1. 650 1.650} 1.650| 1.650] 1.650] 1.650] 1.650] 1.650] 1.650] 1.650] 1.650] 1.650| 1.650 
Potash deliveries_......-.....-.--- short tons--! 61,637 | 56,586 | 64,616/ 61,310 | 32,543 | 67,006 | 50,250; 57,471) 50,115 | 58,492 60,480 |......._.|_...____ 
Superphosphate (bulk):t 
dade sccoscnwnbewsced hae ee 573,097 | 570,858 | 608,525 | 550,459 | 578,679 | 578, 543 | 549,718 | 602,644 |r 572, 766 |" 599, 346 | 653,066 | 634,167 | 653, 451 
Stocks, end of month_..............-- do....|_____-.__]1,129,912 |1,008,719 | 828,750 | 602,116 | 589,201 | 735,590 | 806,453 | 843,177 | 887,729 |r888, 889 | 880,942 | 911,273 | 980, 122 
NAVAL STORES | 
Rosin, gum: } | 
Price, wholesale ‘‘H’’ (Savannah), bulk | 
dol. per cwt.. 4. 33 3. 50 | 3. 48 3. 57 | 3. 50 3. 54 3. 55 3. 73 4.00 3. 95 4.04 4. 06 4.02 4.10 
Receipts, net, 3 ports__..____- bbl. (500 1b.).-| 3, 957 7,817 7, 728 7,572 | 13,437} 17,992) 19,719] 17,587 | 16,748 | 16,774| 11,943 | 12,051 | 11,395 5, 740 
Stocks, 3 ports, end of month_____-__- do..-.| 108, 083 | 276,791 | 265,912 | 251,799 | 253,134 | 249,087 | 246,127 | 221,988 | 202,298 | 189,392 | 177,795 | 165,095 | 150,513 | 131, 916 
Turpentine, , Spirits of: 
Price, wholesale (Savannah) f_-dol. per gal-_- By i 64 . 63 . 64 . 64 . 63 . 6 . 67 . 67 . 66 . 68 .7 .75 i 
Receipts, net, 3 ports.........- bbl. (50gal.) .- 776} 2,102| 1,105] 1,548| 5,892/ 8,035 | 10,508] 15,012| 9,239] 7,484] 3,427| 2991| 3,175 765 
Stocks, 3 ports, end of month_.__-_.__- do....| 91,366 57,627 | 55,071 51, 321 54, 095 58, 481 66, 518 79, 784 84, 851 89, 681 96, 586 95, 772 96, 615 93, 040 


OILS, FATS, AND BYPRODUCTS 


| 
Animal, including fish oil: | 
] 









































Animal fats: t 
Consumption, factory... ._- thous. of Ib__|__ t 114,315 | 110,671 | 118,521 | 111,060 | 100,668 | 94,700) 81,434 95,052 | 123,033 | 126,520 | 122,989 | 111,507 | 119,900 
Production. ---_- aE EERE (oe 263, 560 | 237,931 | 210,021 | 223,448 | 276,540 | 269,652 | 274,402 | 256,596 | 232,288 | 239,050 | 330,514 | 332,789 | 364, 308 
Phancmse end of month............... > eS see 295, 350 | 298,988 | 290,458 | 308,448 | 307,190 | 359, 464 75,404 | 398,998 | 332,372 | 303,992 | 304,475 | 353,608 | 433, 023 
TeAases: 
ee. ERE ee @0:... 49, 935 57, 593 61, 067 59, 857 61, 158 57, 890 45,419 | 64,346 68,018 | 53,580 | 59,690 58, 921 58, 947 
I iE oni... 45, 599 45, 136 45, 023 46, 031 47, 807 49, 873 49, 310 47,801 44, 882 46, 047 55, 874 56, 610 60, 831 
man Se a ae _.| 107, 104 96, 683 87,460 81,186 | 81,770 82,475 | 100,480 | 101,138 | 89,991 | 86,383 | 80,841 84, 024 98, 827 
oils: | 
Consumption, factory. ...........-- See! 13, 164 13, 890 12,483 | 15,326 21, 965 | 21, 589 13, 838 16, 547 15, 311 15, 598 15, 962 18, 829 19, 197 
Production... ...-.- chines alee? seine do_-.-.-.}- 6, 420 4, 304 736 | 1,169 2, 637 12,767 | 14,776 | 24,120] 45,916 | 14,811 18, 405 14, 296 12, 316 
Stocks, end of month_______________ Set Se 204, 804 | 204,704 | 197,053 | 195,551 | 177,148 | 158,764 | 155,910 | 148,845 | 177,759 | 182,696 | 208, 667 | 218,693 | 209, 793 
Vegetable oils, total:t 
Consumption, crude, factory....mil. of Ib_. 332 339 344 313 276 293 225 261 300 361 381 371 363 
i “wa RR ES 0 RRA IS 402 359 352 | 321 274 270 220 258 389 433 449 437 415 
Stocks, end of month: 
= Ee (See 922 936 967 | 923 880 788 749 734 759 862 879 891 922 
I So wg cs oo ac ae:..: 438 438 446 445 423 | 400 359 287 266 296 347 406 458 
Coconut or copra oil: 
Consumption, factory:t 
“aE thous. of Ib..|____-- 6,132 | 7,117 7,422 7, 308 9,691 | 18,970 21, 801 32, 072 22, 654 19,177 20,780 | 20,059 21, 756 
| , 3, 922 3, 423 3, 859 3, 690 5,019 ' 8, 458 4, 885 9, 522 7, 725 6, 231 8,159 ' 7,410 8, 704 


"Revised. 4 Deficit. 
. | Beginning January 1943 data have been compiled on the basis of a new accounting system; available data on the new basis for January-November 1942 are shown in footnotes 
in the September 1943 to March 1944 Surveys; December 1942 figures on the new basis are as follows: Operating revenues—total, 16,321; telegraph carriers, total, 14,996; Western Union 
cable operations, 1,104; cable carriers, 1,325; operating expenses—no comparable data; net operating revenues—1,853; complete 1942 data on the old basis, comparable with figures for 
earlier years, are available in the March and April 1943 issues. 

{Data for 8 companies operating outside of United States, included in original reports for 1943, are excluded to have all figures cover the same companies. 

Price of crude sodium nitrate in 100-pound bags, f. 0. b. cars, Atlantic, Gulf, and Pacifie port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 pepplemens; figures for August 1937 to December 194] are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked.“®” on 
D. 8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. a : 

{Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked “‘t” on p. S-22 of the April 1943 Survey; revisions for ali other series 
Were minor and are available on request. Data for 1942 also revised; revisions are available upon request. 

Revised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known 
Manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 
franable phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years accounted for about 95 percent of 
br value of superphosphate produced, exclusive of T. V. A. produetion, according to Biennial Census data; it is estimated that this earlier series represented approximately 94 percent 

the total production, ineluding T. V. A., for 1985, 93 percent for 1987, and 89 percent for 1939, The coverage declined to around 83 percent by the latter part of 1942, on the io of 
parisons with the new data. Data are shown on an 18-percent A. P. A. basis; data in the Survey prior to the June 1943 issue are on a 16-percent basis and can be converted to 
Percent by multiplying by 0.8889. 
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* Revised. 1 Dec. 1 estimate. 


§ For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; revised consumption, September 1942, 


req 

















uest. 
q For.revisions in electric power production for 1942, see note for electric power at bottom of p. 8-35. 
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a 
Monthly statistics through December Fat: 
1941, ar non with explanatory notes 1944 1943 1944 
da cog Bed CAs ims San Fet J oom Bo 
Agee may ound in the up- | Febru- anu- ebru- - Octo- | Novem- D ‘ 
plement to the Survey ary ary | March | April | May J June | July | August oe er ber ber te » 
i 
CHEMICALS AND ALLIED PRODUCTS—Continued 
iieen 
OILS, FATS, AND BYPRODUCTS—Con.) | 
Coconut or copra oil—Continued. | 
Production: 
I i oa darc dee * a ee. of 1b. .|.....- 8, 362 8,924 | 17,712 | 14,951 | 14,671 9,078 | 6,664 | 11,437 | 16,255 | 17,863 8, 941 8,356 | 12 
a RRR ee RE 2,675 | 3,434| 3,068 | 3,454! 3,481] 8300/ 4,211| 8,952) 6,955] 6,041] 7,768| 76441 tee 
Stocks, end of month:t &) 
ewe do-__- . 136, 684 | 146,491 | 161,712 | 174,833 | 188,423 | 182,275 | 166,327 | 153,142 | 151, 234 | 149, 443 | 135,051 | 123, 554 | 116,55 
Refined....... .....-~--------------- ae on 5,109} 4,732) 4, 4,149 | 4,447 | 4,908 4, 248 3,682} 3,910} 4,302) 4,120) 5,230] gig 
Cottonseed: 
Consumption (crush) thous. of short tons_- 332 530 r 398 ’ 333 215 142 r 93 r 60 133 506 624 622 562 r 
Receipts at mills_................--..- do... 74 181 r 104 r 63 r 29 r 23 r 20 47 391} 1,158] 1,086 674 312| je 
Stocks at mills, end of month...._.--- me... 669 1,051 * 757 * 481 r 295 176 r 104 90 349 1, 001 1, 463 1,514 1, 263 % 
Cottonseed cake and meal: @ 
Sara short tons 155, 392 | 235,939 |r 176, 537 |” 147,004 | * 95. 900 | 7 64, 853 | * 41,626 | 28,509 | 58,978 | 229,598 | 286,825 | 289,954 | 262, 000 214, 
Stocks at mills, end of month..._----- ...-| 69,412 | 75,613 | * 58, 507 | * 39, 532 | * 38, 332 | * 36,321 | * 29,427 |" 18,542 | 29,241 | 48,512] 56,692] 65,353 7, 654} 7 . 
Cottonseed oil, crude: . 
a ae thous. of Ib_| 106, 459 | 166, 218 |r 123, 484 |” 105, 585 | * 68, 827 | * 45, 758 | * 30, 494 | + 19,651 | 40,010 | 152, 861 | 190, 804 | 192,047 | 176, 664 | 145 9 
Stocks, end of month---..--..---...--- do_...| 139, 678 | 154,022 |r 138, 545 |r 117, 769 | * 90, 765 | * 66,027 | * 39,350 | + 23,283 | 32,588 | 80,894 | 114, 532 | 135,493 | 148, 107 148, 
- Cottonseed oil, refined: 
Consumption, a do__..|---------] 132, 710 | 145,702 | 134,575 | 112, 241 93, 763 82, 858 | r 83,318 | 107,654 | 105,893 | 117,494 | 113,205 | 96,089 93, 398 
In oleomargarine--.--...---.-.------ do... -----J 30,050 | 26,132 | 25,187 | 15,624 9, 917 9,736 | 15,051 | 20,650 | 28,852 ‘ 26,196 | 20,787] 218 
Price, wholesale, summer, yellow, prime 
Sanilac ial dol. per Ib_- . 140 140 . 140 140 140 .140 140 . 140 . 140 140 . 140 140 140] 19 
al RES one of Ib__| 117,353 | 155,405 |r 134, 341 | 120,377 | + 92, 597 | * 66,672 | * 51, 999 | * 34, 343 27,839 | 90,451 | 151,409 | 167,545 |' 148, 777 132, 4p 
mon BPE ION 0 ctecesaceses do_...| 339, 365-] 338, 312 |r 324,721 |"321, 577 |" 300, 949 |" 270, 593 |r 243, 465 |r 207, 409 | 139,909 | 126,583 | 164, 931 219, 244 | 265, 103 314, 38 
Duluth 
ES RENEE Bre thous. of bu- 180 24 24 10 104 252 252 32 522 3, 173 3, 723 876 ' 3397 % 
i ccrdinlalSinatbeptpornicdiwerne atheist = 18 0 2 0 173 329 547 515 145 1, 899 2, 009 2,214 % 
LE ein iccrecuianttnontl do....| 2,088 940 963 972 904 827 532 49 426| 1,701] 3,415] 2,077] 1,878] 19% 
Minneapolis rs She 
tii mietcielbirdiitiinc ss eiitinn mnie do... 894 581 627 1, 265 1,311 813 680 632 4, 988 8, 982 4, 377 1, 683 1, 059; 87 
En cdinatctnciecenwsaneennas do... 182 186 165 305 113 333 117 61 801 855 179 371 | | 12 40 
ones is atin tacit cliente do-.. 2,771 1, 865 1, 288 871 868 412 97 51 100 8, 159 4, 146 4, 196 3,701"| 3,139 
mills: 
ESET RE ae a) —s 3, 713 3, £82 3, 383 3, 264 2, 688 3, 713 3, 109 3, 515 5, 501 5, 164 5,195 5,125] 4,764 
Stocks, end of month._.._---._._--. Se Ee 9, 006 6, 746 4, 910 3, 584 2, 993 2, 389 3, 815 10, 133 13, 967 14,818 | 15,869 | 18,2407] 15,74 
Price, wholesale, No. 1 Chee. .).-dol. per bu. 3. 05 2.7! 2.97 3.17 3. 21 3. 16 3.05 3.05 3. 02 3. 05 2.99 3. 05 3. 06 3.06 
I i orci En nnn mene |an- cacewelorcnobasslo-neneses| sone esens|onseasens|on<encees ares See, Se 2 Sn 1 §2, 008 |... 
Linseed cake and meal: = 4 
Ms oy from Minneapolis_.thous. of Ib_.| 50, 760 60, 660 45, 180 44,100 | 46,320 | 41,520 45, 180 32, 820 40,980 | 53,040) 51,660 | 53,040 | 50,520,) 53,2 
Consumption, factoryt_...............do : 37,820 | 41,558 | 46,320! 44,375 | 44,265 | 48,780 43,161 46,247 | 44,022} 48,472 | 46,042 | 43,420") 46 5 
Price, wholesale (N. Y.).------- dol. per Ib_- 151 . 134 143 . 153 . 157 155 153 153 . 153 . 153 . 153 1 15} 15 
EEE thous. of Ib__| ------ 71, 780 69,346 | 63,214 62, 298 50, 691 71, 316 60, 976 67,981 | 105,006 | 98,720 | 98,134 | 97,982} 90,8% 
Shipments from Minneapolis-------.- do....{ 26, 820 , 280 | 28,560 | 38,100} 39,360 | 40,380 | 36,060 | 29,340 | 27,120] 31,440] 32,7 30,780 | 33,060} 25,800 
Peso at factory, end of month__..__- a oe 289, 245 | 278,601 | 288,551 | 263, 561 | 228, 7 191, 855 | 189,798 | 177,211 | 182,352 | 244, 660 | 261,327 | 276,778 | 287, 22 
on PRES: SA thous. of bu_- 12, 293 12, 215 13, 066 14, 892 13, 635 12, 709 10, 580 9, 853 8, 234 8, 129 10, 331 11,894 | 13,28 
Production (crop estimate). .........-. neta SEES SEES RS A) Se OE ee ae! Ree) eee ec eee --|.--.--.~- "106, 7 eae 
PR ap 08 OS G0... 31,353 | 28,782 | 28,325 | 26,230 20,607 17,246 | 14, 692 9, 048 4,7 28,024 | 42,391 | 45,436) 40,21 
Gonstmaption, refined}.......- thous. of Ib_- ° 62,320 | 80,168 | 95,622 | 89,614} 80,903 | 93,025 | 66,462 | 89,617] 74,419 70,678 | 70,266 | 66,147 | 74,718 
Production: 
ee kien waintithidinamnaity | il ES 109, 704 | 107,739 | 115,321 | 131,833 | 122,746 | 114,814 96, 341 91, 238 76, 301 73, 729 7, 549 98, 400 | 111,997 
a Ere aa SS a GE SEYRET 73, 875 89, 103 , 989 | 105,341 | 100,182 | 109, 617 70, 707 86, 365 77, 429 68, 910 68, 574 78, 667 | 86,412 
—: end of month: 
EE EEE aT do.... 99,156 | 108, 735 | 126, 507 | 126,332 | 129,161 | 107,929 | 123,937 | 120,657 | 104,518 | 100, 485 97, 655 97, 075 | 115, 551 
os Refined SE ESS ee eee oe Fe 63,545 | 69,995 | 73,753 | 84, 221 96,092 | 97,481 93, 289 90, 596 | 89, 853 81,702 | 75,481 84,122 | 90,58 
eomargari 
Seance (tax-paid withdrawals) §.do-_._- * 54,315 | « 50, 989 | * 57, 487 | * 32,374 | * 20,653 | * 24, 511 31, 082 38, 144 46, 676 57, 123 49, 014 41,326 | 44,760 
a olesale, standard, uncolored (Chi- 
Le Ad EEE TOIT dol. per Ib_- - 165 . 150 . 163 . 170 . 165 - 165 . 165 . 165 . 165 . 165 . 165 . 165 . 165 165 
ie me thous. of Ib_- ’ 61, 978 | * 62,986 | * 70,042 43, 120 | * 30, 774 | * 26, 056 43, 956 53, 950 50, 606 58, 336 52, 415 49,742 | 55,234 
Shortenings and compounds: 
hat als tails demiidiaimnmeetie me... 119, 748 | 124,958 | 134,785 | 134,111 | 122, 568 | 126,989 93, 535 | 119,239 1 117,424 | 121,642 | 119, 862 | 103,151 | 100,57 
Stocks, end of monthf__.......-..._.- do. 43,230 | 41,285 | 38,272] 44,603 51,920 | 48, 571 53, 167 55,065 | 45, 261 46,796 | 47,150 | 46,258} 62,421 
Vegetable price, wholesale, tierces ( Chicago) 
dol. per Ib_. . 165 - 165 - 185 - 165 - 165 . 165 . 165 . 165 - 165 . 165 . 165 . 165 . 165 165 
PAINT SALES 
Calcimines, plastic and cold-water paints: | 
CN ETD thous. of dol_-. 114 104 123 128 121 157 91 134 100 96 84 90 101 
I sh che cnithencres cchiraenincharwee weiss ee 45 34 42 45 43 41 34 41 32 36 28 22 8 
Cold-water paints: 
a ee 154 169 234 235 266 283 | 251 286 251 261 184 174 131 
In paste form, for interior use----_.- do-....|- 360 443 590 611 565 497 | 422 414 | 426 369 340 325 0 
Paint, varnish, lacquer, and fillers: 
a ie oe as emes! do... 37,843 | 38,392 | 46,398 | 50,923 51, 435 55, 482 50, 107 51,059 | 49,377 49,565 | 46,968 | 41,072 43, 881 
Classified. total 33,677 | 34,530} 42,123 | 46,221 | 46,710| 50,282 | 45,369 | 46,166; 44,639] 44,698 | 42,596 | 37,091 | 39,28 
ia aaetchtiidinsiennninhenanincaeit 16, 221 16, 726 19, 897 { 21, 830 22,750 | 21,344 | 22,902 21, 639 2,309 | 21,825 | 20, 549 20, 080 
ae “ 17,456 | 17,904 | 22,225 | 25,313 | 24,880 | 27,532 | 24,025 | 23,264] 23,000| 22,380 | 20,771 | 16,542| 191% 
cs iesis eaomeonigtininatines 4, 166 3, 862 4, 275 4, 702 4, 725 5,199 | 4,738 | 4,893 4, 738 4, 867 4, 372 3,982 | 4,62 
ELECTRIC POWER AND GAS 
1 
ELECTRIC POWER { 
Production, Oc cimasitel mil. of kw.-hr..| 18,812] 17,651 | 16,110] 17,829| 17,238] 17,865} 18,080| 18,668 | 19,206 | 18,833] 19,565 | 19,481 | 20,265} 710,00 
source: 
Fuel Diiiicdhbacipwetiisinnesnancees do....| 13,169] 11,255 | 10,220; 11,205; 10,474/ 10,669 11,599] 12,458 | 13,315 | 13,472| 14,061 13,438 | 14,680 14, 282 
id cinnnevewsccenuanwod do....| 5,643 6, 5, 890 6, 623 6, 764 7, 196 6, 481 6, 210 5, 891 5, 361 5, 504 6, 043 5, 585 | ° 5,667 
By type of produce: 
vately and sauideipally owned electric 
See mil. of kw.-hr..| 16,003 | 15,170 | 13,936 | 15,377| 14,824| 15,276| 15,521 | 15,999| 16,4801] 16,056] 16,647} 16,536] 17,310 Ni, m4 
Other producers................-...- aes 2, 809 2, 481 2, 174 2, 451 2,414 5 : , 669 2,726, 2,776 2, 918 2, 945 2, 955 + 2,88 


t Revisions have been made in the data for 1941 and 1942 for the indicated series on oils and oilseeds; revisions are available on request. 
31,063; other minor revisions, July-December 1942, are av: 
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tistics through December 4, 
Monthly ether ‘with explanatory notes 1944 1943 1944 
and references to, the sources ofan: | Febru: | Janu- | Feb meee emg 
be found in the up- ebru- anu- ebru- P eptem- cto- |Novem-| Decem-| Janu- 
eate, aay Garver ary ary ary March | April | May | June July | August | "her | ber ber ber ary 
ELECTRIC POWER AND GAS—Continued 
ELECTRIC POWER—Continued 
Itimate customers, total (Edison 
Bales to, Me Institute) Aes piael mil. of kw.-hr |-.-..-...]} 14,881 | 14,394 | 14,810 | 14,782} 14,758 | 15,240 | 15,412] 15,880] 16,122] 16,347] 16,504] 16,922]... 
Residential or domestic... ----..---... do....|---.----.] 2,678 | 2,519| 2,385] 2,318| 2,240| 2,241| 2,233| 2,219) 2326) 2,358] 2,474] 2,622/_..____- 
Rural (distinct nares et eenecn-eee- do....|------ - 174 176 171 195 219 299 332 366 328 314 204 (4 Bee 
ial and industrial: 
Comal! light and power-.---.-------- do....|-------- 2,470 | 2, 381 2,334 | 2,349] 2,307) 2,385] 2,460] 2,478| 2,505| 2,432] 2,480 
Large light and power-_--.--..--..-- G0..-.|-------. 8, 021 7,793 | 8,369) 8,409] 8,458] 8801 8,849 | 9,224] 9,339] 9,505} 9,528 
Street and highway lighting--......-- IMR otfuaaimnde 202 182 176 160 148 138 143 155 168 186 199 
Other public authorities. ----.---- | See eee 580 655 638 671 732 743 751 802 826 880 917 
ee --------------- Seed Sea = S = = om on bas 561 552 591 619 
inn ns¢ipieiseccnecs’ a a 7 7 F 78 81 
panteive from sales to ultimate customers 
(Edison Electric Institute) ...thous. of dol-_-_}------ .-] 260, 780 | 253, 645 | 250,823 | 250,156 | 246,789 | 251, 566 | 253,900 | 254,730 | 261,045 | 263,087 | 267,839 
GASt 
ctured gas: 
mere, total........-.. _..--thousands..|---------] 10,588 | 10,575 | 10,537 | 10,523 10,581 10,589] 10,612] 10,694] 10,706| 10,639] 10,578 |_....-.__}________ 
Domestic.-...---------------------- do....|---------| 9,708 | 9,735] 9,707} 9,678 | 9,733 | 9,755} 9,794} 9,87 9,884} 9,803| 9,742|.......-|__..._- 
ee SS ee a 369 380 361 378 386 373 355 354 367 390 tS See 
Industrial and commercial... ._.._- OG...-|------<- 453 449 457 455 451 449 451 451 447 435 KK. 2 
Sales to consumers, total. ._._ mil. of cu. {t_.|--.-----.] 46,954 | 45,396 | 45,037 | 42,716 | 39,175 | 35,115 | 32,846| 31,833 | 33,412] 37,266] 41,610 |........_|.._.____ 
Domestic_--..---------------------- do....)-------- 19,082 | 18,647 | 18,696} 17,796 | 17,181 | 17,925] 17,248] 16,574] 17,847] 19,067] 17,207 j----__---]_______- 
House heating--.-.-.---.-.----------- eee ee 13,033 | 12,405 | 10,803 9, 060 7, 382 3, 220 1, 957 1, 455 1, 599 3, 442 yt Ste saa 
Industrial enna _-_------20---- _...-----| 14,437 | 13,969] 15,178 | 15,524 | 14,308] 13711] 13,338] 13,569] 13,698| 14,442] 14,962]... | - 
venue from sales to consumers, tota 
™ thous. of dol_.|...-----.] 40,990 | 39,816 | 39,035 | 37,027] 35,456 | 33,445 | 31,976 | 31,103 | 32,574] 35,520| 37,502].........|_.______ 
Domestic... ..---------------------- do... --- * ee == aes %, a 3, 008 23,273 | 22,817 ieee s 
House heating-----.---------------- 5 es a gs , A ‘ 4, 2,319 | 1,481 
Industrial and commercial_._.___-_- do... 8, 479 &, 401 8, 592 8, 580 8, 158 7, 715 7, 544 
ural gas: 
Meetomners, total 8, 446 8, 448 8, 498 8, 477 8, 493 8, 471 8, 516 
ee " peaneuee , casees hey ‘= = i om) 3 so) 7, 930 
Industrial and commercial_____._-_- _ ee Ae 7 58 
Sales to consumers, total_... -mil. of cu. ft_- _-----] 193, 526 | 195,113 | 190,074 | 168,846 | 151,572 | 139,883 | 135, 194 ce £5 
RE Eee do....|---------] 69,577 | 68,206 | 63,627 | 50,589 | 36,150 | 26,756 | 20,772 27, 929 Be 
IndI., coml., and elec. generation. . do... ---------] 120, 778 | 123, 048 | 122, 497 | 116, 562 | 112,028 | 109, 605 | 111,004 | 114, 199 | 118,299 | 122, 185 | 127, 244 Te Sy Sees 
Revenue from sales to consumers, tota 
thous. of dol. .|----.--- 70, 863 69, 367 | 66,449 | 57,173 | 48,026) 41,476] 38,710 | 37,636 | 38,611 | 44,471 | 54,980 /-......__}.---.... 
Domestic... ...--..----------------- do....|-------- 42,659 | 41,204 | 38,783 | 32,133 | 24,689 19,656] 16,602| 15,360| 15,844] 20,016) 28420/......._.|. 
Indl., coml., and elec. generation. ..do....| ----| 27,730 | 27,598 | 27,055 | 24,777 | 22,898 | 21,421 | 21,577 | 21,808 | 22,313 | 23,904) 26,027 |......._. “Saee 
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ALCOHOLIC BEVERAGES | 
| | 
Fermented malt liquor:t | 
Production...................thous. of bbl-_- 4,428 | 5,272 5, 914 6,013 | _ 5,875 7, 532 7, 329 6, 898 7, 348 6, 641 5, 758 6, 326 5, 788 
Tax-paid withdrawals_-___......_.--- ae 4,244 | 4,597 5, 570 5, 712 6, 105 7,170 7, 421 7, 221 6, 690 6, 284 5, 816 5, 766 5, 515 
Stocks, end of month____.............do_--- 8, 119 | 8, 568 8, 656 8, 701 8, 217 8, 286 7, 893 7, 346 7, 733 7, 844 A 7, 754 7, 832 
Distilled spirits: | | 
Apparent consumption for beverage pur- | 
...............tnous. of wine gal_.|.....-... 12, 217 12,779 | 13,746 | 11,942 | 10,459; 9,76 10,627 | 10,452 | 11,389 | 13,250 | 13,793 | 13,534 |_....... 
Production]. ........... thous. of tax gal_- 784 880 1, 192 845 672 467 515 444 733 3, 439 7, 838 4, 264 1, 628 984 
Tax-paid withdrawalsf__...........do-_-_-- 6, 378 10,267 | 9,055 10, 054 8, 665 7, 361 7, 180 7, 092 7, 235 7, 258 7, 554 8, 078 7, 581 6, 259 
i end of month{ cake do___.| 388,343 | 479, 194 | 470, 234 | 461,108 | 453,148 | 445,915 | 439, 509 | 432,654 | 426,204 | 419,040 | 412,620 | 405,859 | 399, 197 393, 912 
yhisky:t } 
Selection. LSS a a ae ee ee do__.. 0 0 | 0 0 0 0 0 0 0 0 0 0 0 0 
Tax-paid withdrawals____..._._._..do_-_-- 4, 510 7,113 6, 135 6, 647 5, 771 4, 725 4, 783 4, 639 4, 756 4, 879 5, 358 5, 572 5, 408 3, 933 
Stocks, end of month________.____.-do____| 374, 485 ] 461,689 | 453,382 | 444,880 | 437,521 | 430,917 | 424,825 | 418,532 | 412,204 | 405,894 ? 399,024 | 392,063 | 385, 349 | 379, 991 
Rectified spirits and wines, production, total f | | 
thous. of proof gal. 5, 686 5, 185 4, 864 5, 541 4, 803 4,613 | 5,015 4, 898 5, 331 5, 081 5, 354 5, 811 6, 410 5, 265 
bea Ei od ea ce a oe 4, 784 4,619 4, 238 4, 790 4, 074 3, 917 4, 271 4, 308 4, 701 4, 551 4, 328 4, 987 5, 662 4, 528 
Still wines:t 
Production_.......__.._- thous. of wine gal- ee 5, 438 5, 32¢ 3, 595 2, 930 1, 527 2, 533 3, 579 8,112 | 51,6! 110, 335 | 45, 191 , yt aE 
Tax-paid withdrawals._____________._do__- Sawa 9, 070 8, 5s 8, 330 8, 068 7,121 7, 059 6, 589 6, 997 6, 57 6, 868 6, 907 (* ) =a 
Stocks, end of month__.____________._do__- Lae 131,946 | 122,562 | 114,180 | 106,172 | 99,555 | 91,031 | 90,629] 84,561 | 94,211 | 137,591 | 145,993 | 138,491 |_._.._.. 
Sparkling wines:t 
 cmencncancccdncstiiie- a 41 79 156 112 129 136 126 76 92 75 127 oj) 
Tax-paid withdrawals. ._............-do__- See 66 | 62 | 77 80 97 96 92 91 102 118 142 SC cntcne 
Stocks, end of month___-.__-_______- Se 727 | 737 | 814 845 85: 882 912 897 879 833 815 FO Benda 
DAIRY PRODUCTS 
Butter, creamery: 
Price, wholesale, $2-score (N.Y.).dol. per Ib_- 1,423 1,476 1, 480 1, 485 1.476 1,475 1, 434 1,425 1, 425 1, 425 1,425 1, 423 1,423 1, 423 
Production (factory) ft......... thous. of Ib__! 105,659 | 123,075 |r 122,012 | 140,075 | 150,185 | 190,535 | 202,195 | 181,335 | 151,880 | 126,485 | 107, 645 92,965 | 97,650 | 105, 400 
optocks, cold storage, end of month....do___.| 107,467] 15,607 12,327| 16,676 | 30,190 | 82,761 | 157, 540 | 210, 846 | 231; 543 | 232,497 | 211,229 | 178,750 | 154, 577 |r 130,246 
ese: 
Price, wholesale, American Cheddars (Wis- 
a nonin omnis dol. per Ib__ . 233 i. . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 . 233 
Production, total (factory) t-...thous. of Ib._|-.------ r 61, 150 60, 375 74, 345 83, 590 | 109,410 | 116,280 | 106, 450 94,415 | 83,590 | 73,170 58,430 | 59,675 | 61,920 
American whole | ag cy Ge.....1.----..<.6 4 70 46,945 | 58,035 | 66,740 | 8&7. 560 97,600 | 87,340 77,185 | 65,950 | 54,560 | 41,340] 41,610] 44,500 
Stocks, cold storage, end of month.-_. Ye 171, 900 | 113,797 | 93,379 77,615 79, 464 97,327 | 144,867 | 182,967 | 209,365 | 218,270 | 223,697 | 202,889 | 175, 507 |r 167,681 
American whole milk....._____.....do...-| 144, 770 97, 103 | 76, 678 64, 890 65,843 | 80,495 | 117,094 | 150,245 | 172,937 | 181,627 | 193,396 | 177,180 | 150,709 jr 142,610 
Condensed and evaporated milk: | 
Prices, wholesale, U. S. average: 
Condensed (sweetened) ..__dol. per case.. 5. 84 5. 84 | 5. 84 | 5. 84 | 5. 84 5. 84 | 5. 84 5. 84 5.84 5. 84 5. 84 5. 84 5. 84 5.84 
Evaporated (unsweetened) _____..-- do....| 4,15 4.15 | 4.14 | 4.15 | 4.1 4.15 | 4.15 4.15 4.15 4.15 4.15 4.15 4.15 4.15 
” Revised. 


F ! Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 is $0.46% through June 3 and $0.4134 effective 
une 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted markups over these prices. 

Not including data for unfinished and high-proof spirits, which are not available for publication. For revised data for 1941, see ee of the February 1943 Survey. 

{Minor revisions have been made in data for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are in the August 1943 Survey; earlier revisions are 
available on request. Revisions for consumption of distilled spirits for beverage purposes, beginning January 1940, are available on request. Revisions in the other alcoholic beverage 
data for 1941 and 1942 not heretofore published are as follows (units as above)—Fermented malt liquors: Tax-paid withdrawals, 1942—Aug., 6,882; Sept., 6,236. Distilled spirits: July, 
141—production, whisky, 7,758; tax-paid withdrawals, total, 8,989; whisky, 6,602. Rectified spirits: 1941—July, total, 5,424; whisky, 4,329; Sept., total, 6,005; whisky, 4,830; Nov., 
total, 6,691; whisky, 5,793. 1942—Aug., total, 7,569; whisky, 6,665. Still wines: Production, 1941—July, 2,664; Aug., 9,380; Sept., 95,735; Oct., 130,888; Nov., 54,156. 1942—Jan., 2,440; 
Sept., 19,272; Oct., 86,129; Nov., 48,485. Tax-paid withdrawals: 1941—July, 7,594; Sept., 10,125; Oct., 8,543; Nov.,.8,811. 1942—Sept., 10,667; Oct., 11,561; Nov., 9,966. Stocks, 1941— 


Tuly, 111,565; Aug., 106,370; Sept., 136,272; Oct., 183,018; Nov., 193,426. 1942—Sept., 113,967; Oct., 143,052; Nov., 152,345. Sparkling wines: Production, 1941—Aug., 75; Sept., 79; Oct., 

Fi i Nov., 112. 1942—Oct., 66; Nov., 71. Tax-paid withdrawals, 1941—Aug., 72; Nov., 138. 1942—Oct., 124; Nov., 121. Stocks, 1941—July, 806; Aug., 805; Sept., 762; Nov., 718. 

M2—Sept., 978; Oct., 915. 1941 and 1942 revisions for the indicated dairy products series are shown in note marked ‘“‘f’’ on p. S-24 of the March 1943 Survey and on p. S-35 of the 
1944 issues, respectively. 
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H S-—26 SURVEY OF CURRENT BUSINESS Apni 194 A 
Monthly statistics F psc December tL - 

1941, together wi th explanatory a 1944 1943 1 M 

date yay ke tipeell ta she 1008 Sup Feb Tote | 
ems sone. tg ~y the 1942 Sup- = —_ ay | March | April | May | June | July | August Be song Novem. Docu i | 

FOODSTUFFS AND TOBACCO—Continued 
| | diac - 
DAIRY PRODUCTS—Continued C 
Condensed and evaporated milk—Continued. W 

Production: 

Condensed (sweetened): 
SS * SRR thous. of Ib__| 25,430 | 21,7385 19,835 } 27,411 28,746 | 38,184 | 40,288 32,169) 26,015 | 23,463 17, 491 13,334 | 17, 584 4, 
RRR do...-| 8,460] 8,249] 8,500] 9,458 | 10,500 11,240) 11,500/ 9,204] 8,931 | 8.070] 91151} 7,752| 7775| “gal 

Evaporated (unsweet’d), case goodst_-do__._| 211, 250 | 204, 698 | 210, 315 252, 339 | 288,923 | 376,015 | 386,000 | 335,500 | 275, 500 | 232, 763 | 188,896 | 155,999 | 168, 109 194 0 

Stocks,manufacturers’, case goods, end of mo.: ’ 
Condensed (sw an - thoun of Ib. 6, 134 5, 286 6, 395 7, 198 6, 739 9, 121 10,736 | 10,949) 10,736 10, 238 8, 569 7, 039 6, 423 6,28 

ie Eva (unsweetened) ......_.- do... | 147,285 | 94,071 | 80,400 | 77,807 | 114, 682 | 252, 422 | 373, 784 | 400, 307 | 376,779 | 320, 364 | 265,353 | 198, 595 | 181,876 | 16g 9p 
uid milk: : 

Price, dealers’, stand. grade__dol. per 1001b. a < 3.00] 3.08} 3.09/ 3.14 3.16} 3.18] 3.19 3.20 3.22] 3.23 3.23) 3.231 ay J, 

cD a a mil of Ib__| 8, 584 8,773 8, 380 9,734 | 10,245} 11,873 12,576; 11,765] 10,571 9, 255 8, 711 7, 980 8,277} 864 ; 

Utilization in manufactured diiy —_ f 

OV) | “on 3, 645 3, 636 4, 267 4, 655 5, 947 6, 281 5, 621 4, 749 4,021 3, 436 2, 903 3,055} 3,99 
Dried skim milk: ; 
— — for human consumption, | 
U. 8.8 °C SARA dol. per Ib . 140 . 137 . 137 . 138 . 139 . 138 . 139 . 137 . 138 . 138 . 138 . 140 . 139 1M) 

Production, £0 _- TEST thous. of Ib. 29,950 | 29,378 | * 30,950 | 41,500 | 46,940 | 60,158 | 67,075 | 56,000 | 44,100 | 34,650] 24,765 18, 500 | 23, 905 26, 300 
For human consumptionf.......__- do 28, 900 27, 459 | * 28, 234 39, 271 44,306 | 57,142 | 63,675 53,650 | 42,350 | 33, 250 23, 850 17,675 | 23, 020 25, 189 

Stocks, manufacturers’, end of month, tote] W 

thous. of Ib. 27,480 | 28,730 | * 27,941 | 30,652 33,065 | 43,907 | 56,428 | 49,786 | 46,458 | 37,346] 27,454] 21,639] 21,931 20, 576 { 
For human consumption..._______- ee 27,198 | 27,666 |" 26,748 | 29,884 32,352 | 42,984) 55,005 | 48,543 45,665 | 36,624 27, 001 21,344 | 21,590 20, 075 
FRUITS AND VEGETABLES 
a 
EEE EEE Ee Se eee es a San wae |oeoe-----|ooee---0-]-----2---|--.------]--.----- --- ' 88, 086 |... 
Shipments, carlot.._..____. no. of carloads. 3,635 | 3,903] 4,900] 4,787] 2,823 1, 858 782 972 913 3, 548 5, 670 5,568 | 4,821 | +335 
Stocks, cold storage, end of mo_thous. of bu..| 10,535 | 23,663 | 16,540] 9,403] 4,623/ 1,760 0 0 0} 7,028 | 25,028 | 25,475 | 20,834 | + 15 47 | 
Citrus fruits, carlot shipments._no. of carloads_| 18, 420 19, 154 17, 513 21, 989 18, 436 17, 464 14, 927 11, 580 8, 600 6, 056 7, 003 18, 081 23, 263 | r 21, 959 
Frozen fruits, stocks, cold storage, end of 
th eS thous. of Ib 186, 844 | 172,103 | 145, 272 | 124,392 | 98,967 | 96,515 | 107,138 | 162,034 | 184, 763 | 223,965 | 243, 547 | 238,306 | 227, 035 7 200, 84 
Frozen vegetables, stocks, cold storage, end of 
By = ITY ee thous. of Ib_ | 153, 762 92, 344 74, 821 70, 478 62, 076 56, 689 73, 888 | 100,066 | 134,162 | 165,209 | 190,243 | 195,509 | 185, 803 * 160, 658 Cs 
atoes, white: 

Price. wholesale (N. Y,)..._dol. per 100 Ib_ 2. 830 2. 379 2. 800 3. 394 3. 460 4. 936 3. 865 2. 925 2. 988 2. 781 2. 725 2. 975 2.806 | 3.000 

I tcl nn neones|aneceeescleces-eree[ercees Rt Rae ee OearS ae eee -------|1 464,656 |... ! 

Shipments, carlot..._.__. no. of carloads. 24, 245 21, 357 21, 572 23, 593 12, 837 18, 847 27, 124 23. 278 17, 757 25, 103 28, 531 22, 937 18, 189 | + 24,779 

¢ GRAINS AND GRAIN PRODUCTS 
Barley: 

Prices, eens (Minneapolis): Hi 
No. 3, straight_.............. dol. per bu_. 1.33 . 80 - 83 86 85 84 - 99 1.05 1, 08 1.15 1.18 1.16 1. 23 1.32 
a eer. do. i 1.37 . 96 .97 . 98 . 99 . 99 1.08 1.13 1.18 1.30 1.35 1.32 1.33) La 4} 

Production (crop etinateyt ES GCI TS A SRE ekierasmslanseweaatinbeieuchsiocken oe Pree eed _ |! 322,187 |... ] 

| rae ges principal markets. __.______- do....| 7,476 7, 725 7, 456 8, 969 8, 814 9, 053 12, 603 15,480 | 23,789 19, 860 19, 721 11, 897 9, 267 8, 634 

c Stocks, commercial, dom., end of mo. do... -| 13, 910 9,771 9,000 6, 987 7, 224 8, 767 9, 028 11, 611 17, 548 20, 588 24, 143 22, 691 19,755 | 16, 267 

orn: : 

Grindings, wet process_.............. ime > 10, 624 11,387 |} 10,581 11, 513 11, 167 10, 518 9, 189 9,243 | 10, 287 10, 744 | 6 10,773 | 710,650 | > 10, 694 | 611,364 

Prices, wholesale: | Sh 

No. 3, yellow (Chicago) __.-.- dol. per bu. 1.15 .97 97 1.01 1.03 1.06 1.06 (2) (*) (*) (2) (2) 1.13 1.14 ] 
No. 3 white (Chicago)_____.._.___- do. (*) 1.09 1.15 1,20 1, 22 L 23 1, 23 (*) 1,23 (2) (2) (2) (*) (*) 
Weighted avg., 5mKts., all grades. “oa 1.13 -92 - 93 - 96 1,03 1.04 1.04 1,03 1. 04 1.02 . 97 . 92 1. 05 Ll f 

Production (erop estimate) ESE SEEMS SPREE La SI See -qilitcsoncanl bamccaesd Lbembenboehedaiases en ee 

Recei aaNet is do....| 31,492 | 35,929] 37,303 | 30,568 | 26,433 | 22,507| 13,032| 11,681 | 21,500| 18,801 | 25,112| 28,929] 25,190| 4227 I 

Stocks, Sater age end of month: | 
Saba a aay do....| 21,860 | 42,829 | 48,769 | 42,326 20,463 | 24,173 9, 663 6, 432 8, 649 7,452 9,262 | 12,156] 11,313] 17,7 [ 
i i”, EE a ae SPE RS a ees SERS a eee fl ee: Pee $359,313 |.....__- haitorames 1,996,100 |........ 

8: 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu_ (*) . 59 . 60 . 64 . 67 . 65 . 69 ota aan Re or | . 83 . 81 82 

EEE ISIE Sl EES, EG TE EEE SES EN Hmm Ste ed | Pee See Ss | al PE Bh 11,143,867 |._..--.- Te 

Receipts, principal markets......____- do....| 8,720] 6,353| 7,894] 8,568| 8,362| 10,002| 9,172| 11,098 | 23,538 | 20,303 | 16,514| 10,025| 8 447| 9,60 ( 

Stocks, Eiencstio, end of month: 
i La do....| 10,029 7, 649 7, 08 6, 182 5, 083 8, 761 7, 746 7,270 | 13,100 | 16,407 | 18,652] 18,626] 15,890] 13,805 
_ ees ae do....|------ BES he ERS SPORE ENE a aE | a ee Oe a aaa: tae 709, 170 j.-...n0 Be 

Price, wholesale, head, clean (New Orleans) . 

ol. per Ib_- . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 . 067 ] 

Production (crop estimate) t.. thous. io he COMES Er Ea ao: a a en! eneeeae | See eed ate GeRae --|--0------| | 70,080 feaenee 

California: | | 
Receipts, domestic, rough_bags (100 Ib. Bes | 738, 629 | 470,922 | 541,602 | 528,399 | 395,030 | 431,401 | 477,897 | 325,079 | 236,238 | 202,756 | 617,952 | 664,387 | 563,343 | 702,455 f 
Shipments from mills, m illed rice... do- | 48% 8, 173 | 316,349 | 290,039 | 326,914 | 339, 188 | 401,271 | 309,872 | 279,345 | 158,880 | 167,186 | 272,102 | 317,066 | 337, 983 467, 579 _ 
Stocks, rough and cleaned (in terms o » 188 ] 

cleaned rice), end of mo -bags (100 Ib. ¥. 378, 998 | 371,477 | 421,529 | 416,408 | 335,955 | 255,036 | 248,106 | 162,164 | 154,247 | 115,773 | 241,643 | 362,062 | 402, 511 | 387, 18 
Southern States (La., Tex., Ark., Tenn.): Po 
Receipts, rough, at mills y 
thous. of ie 1 Ib.) _- 566 1, 365 907 541 220 | 171 125 18 464 1, 605 3, 379 2. 978 1, 145 08 } 
Shipments from mills, milled P. 
thous. of chee C (100 Ib.) _. 982] 1,758] 1,101| 1,337 792 | 649 455 438 295 | 1,075| 1,838| 2702] 1,377] 1,210 4 
Stocks, domestic, rough and cleaned (i 
terms of cleaned rice), end of month | 
— thous. of pockets (100 Ib.) _. 2, 463 2, 827 2, 685 1, 964 1, 434 | 974 661 | 243 435 1, 023 2, 734 3, 177 | 3, 025 2, 808 

Price, wholesale, No.2(Mpls.). dol. perbu..| 1.23 75 .79 .83 81} — .87 4 | 1.01 95 1.01 109; Lu} 120) Lf a 

Production (crop attmate FS RE RR SR StS: wears oo adi ncwecn ees DEERE: SOMO. Saette, BEAN ES a | 130, 781 -----2%, ( 

Receipts, principal markets_-__......do__- 1, 573 802| 1,345} 2,043} 1,818| 3,909} 3,438) 4,130| 2 334 | 1, 419 900 | 1,011} 1,059; 0 } 

Stocks, commercial, dom.,endofmo..do._... 20,509 | 19,924 19,645 | 20,458! 21,053 | 22,656| 23,309| 23, 318 | 23,850 | 22907 | 21,865 | 20,714 | 21,052! 20,382 
© Revised. ¢ No quotation. *% For domestic consumption only, excluding grindings for export. 1! Dec. 1 estimate. 
3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats until] the crop year begins in July. I 
tRevised series. Data for the utilization of fluid milk in manufactured dairy products have been revised for all years; revisions resulted from the inclusion of data for dried whole § 
milk and condensed bulk goods and changes in factors used to compute milk equivalent of the manufactured products; revisions are available on request. For 1941 revisions for the 
other indicated dairy products series, see notes marked ‘‘t” on S-24 and S-25 of the March 1943 Survey, 1942 revisions are given at the bottom of p. S-35 of the March 1944 Survey. 
The indicated grain series above and on p. S-27 have been revised as follows: All crop estimates beginning 1929; domestic disappearance of wheat and stocks of wheat in country 
mills and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crop estimates and Decem 
1941 stock figures are on pp. 8-25 and S-26 of the February 1943 Survey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. S-25 and not 
8-26 of the April 1943 issue, in notes marked ‘‘t”. All revisions are available on request. 
*New series. Data for 1918-38 are published on p. 103 of the 1940 Supplement to the Survey; the series was subsequently dropped from the Survey as data were not collected 194 
ng mee oot October 1939 to August 1942. Figures for 1939-41 are available on request. January to November 1942 final revisions are shown in footnote marked ‘‘*’’ on p. 
ts) arch 1 urvey. 
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_— 
tatistics through December 
Monthly other with explanatory notes 1944 1943 1944 
‘references to by og ty the ae a a ; ; > 
be found in the up- ebru- anu- ebru- , ep- cto- |Novem-| Decem- | Janu- 
data, may ag wees | ary ary ary | March | April | May June July | August tember ber ber ber ary 
a —— 
FOODSTUFFS AND TOBACCO—Continued 
———————— 
GRAIN AND GRAIN PRODUCTS—Con. | 
Wpissppearance, domestict aaa fig ObG =~... 5 Beaceaeslcatoeeese 260, 828 |......-.. 281, 808 |......---je-0----<- 842, 759 |--.---.--|..-.---.. 294, 231 |..-.-.-- 
wholesale: 
eh, Dark Northern Spring (Minne- 
apolis).....--------.------ dol. per bu-. 1. 67 1,39 1,41 1, 1. 40 1.41 1,41 1.41 1. 43 1.49 1. 55 1.63 1. 67 
nek Bae esd | Doo] EB) LR] Qa Le n| ES) tel tal tel rel rel ¢ 
. 2, Har “2: 4) Sa . 6 , t . ‘ ¥ x 8 1. 1. 52 1. 56 1. 63 1.65 
Mo hted av., 6 mkts., all grades.do.. -- 1. 65 1, 36 1,38 1.41 1.39 1,39 1,42 1.41 1,44 1. 49 1. 56 1. 62 1. 66 
production (crop est.), totalt. thous. of bu- Renae piace biceeeieeaed eee Ceneetne Deeen ne Coreen bese Cones Dennis Enns 836,208 |_..____. 
naeniccascwwen sana OO... | -- -- 2 - sien enc contlewesnneen|ucuageeeisl ae sennegelocwtapeuniucdhaiewedineBedecsiaiecs ducal mmmni seein as 306, 692 |___.___- 
inter wheat--.-.--.-------------- do....|---------]---------|--=--- oo- |eoreceonne|owne-nse-ferenmennn|a- enw nena) ann <- ano nfeceran-ss|conasdueeteepesore=|-nnGesdee 1529, 606 |.._.._.- 
Receipts, principal markets Pe os Rad do....| 52,395 | 35,398 | 36,106 | 47,528 | 36,334 56,041 | 116,989 | 75,165 | 50,852 | 48,587 | 44,754 | 53,775 | 42,942 
, end of month: 
Stocks, is (Canadian whest) ae 5 =-e-- _.| 317,615 | 447,004 | 438, 615 420, 863 409, 388 387, 7 386, 589 | 369, 715 261, 780 350, 682 | 337, 395 = 95 320, 883 
Tnite tates, domestic, to ----G0....|---------]---------|--------- y 4405 |-------~- ie re oe UY, / wa--= -- =~} --------- ~------- 
pg omer ar at caches yt do_...} 115, 870 } 230, 639 | 214,954 | 212,131 | 194, 163 162,151 | 221, 287 | 220,348 | 199,502 | 178,641 | 147,994 | 136, 267 | 123, 284 
Country mills and elevatorst- ---- ps Se GE Katte rt ) | 3S) ae SR PEE Gio ee Th 2 Bieheeem 
on soc cnauccetomnia GO... {+++ --asebeonésdeleuesd ean Sn, EE RS: eee ~. po | CERES Se.  ) 9 eee 
odin anns eediwsinseeie do--- ee oe S| eae 2 Sees: ees | 6g SAR Me 
eat flour: 
ie of ment pasasese ene mee do....|---------] 49,959 | 44,286 | 47,927 | 40, 668 37,893 | 40,053 | 42,828 | 45,565 | 48,690] 48,699] 49,463 | 52,063 
ces, wholesale: ; 
"Eetiet patents (Mpls.)§..dol. per bbl. 6. 55 6. 33 6. 35 6. 38 6.44 6. 43 6. 42 6. 36 6. 42 6.44 6. 44 6. 55 6. 55 
Winter, oie _—— City) §...do--- 6. 49 6. 12 6. 16 6. 20 6.11 5.93 6. 02 6.00 6. 40 6. 52 6. 52 6. 49 6. 49 
Production (Census): 
(Oe. thous. of bb]_.|---------] 11,037 9,7 10, 569 8, 973 8, 384 8, 826 9,406 | 10,053} 10,737} 10,731 | 10,884]{ 11,429 
Operations, percent of capacity--....-- Ss 73. 8 70. 7 66. 8 59.2 55.4 58.7 62. 69.3 71.1 74.0 72.1 78.9 
Offal. - sores ee i. pone of Ib....|-----,---] 847,171 | 752,936 | 818, 693, 035 643, 084 | 682, 257 | 736,985 | 776,800 | 832,679 | 835, 600 | 852,056 | 901, 486 
Stocks held by mills, end of mon 
SUS. OF Bi. . |~--2- 4 ser ecuibadecee aan | re Sf, Ree mnsemre 4; OP honstsn cts cee Gf sancee 
LIVESTOCK 
Cattle and calves: 
Receipts, principal markets 1 ; 
- P ng —- 1, 722 1,616 | * 1,544 1,811 1, 661 1, 433 1, 616 2, 178 2, 616 3, 005 2, 817 1, 972 1, 964 
Shipments, feeder, to 8 corn belt States yr. 
. , thous. of animals_ 71 104 85 138 142 81 64 160 400 546 382 162 92 
Prices, wholesale: 
Beef steers (Chicago) - - - -- dol. per 100 Ib- 14, 91 14, 84 15.14 15. 54 15. 71 15. 56 15. 32 15. 36 15. 45 15. 30 15. 10 14, 87 14. 82 
Steers, stocker and feeder (K. C.)...do--- 12. 95 12. 67 13. 49 14. 49 14. 58 14. 38 12. 48 12.17 11.81 11. 36 10. 97 11. 29 11. 60 
Calves, vealers (Chicago) --.--..---- do... 14. 00 14. 25 14. 63 15. 00 13. 88 14. 63 14. 63 15. 20 14.81 13. 88 13. 90 14. 06 14. 00 
Hogs: 
Receipts, principal markets b A 
thous. of animals. . 4, 769 3,439 | * 2,821 3, 027 2, 844 3, 675 3, 467 3, 016 2, 841 3, 278 4, 681 4, 603 5, 278 
Prices: 
Wholesale, average, all grades (Chicago) ee 
' dol. per 100 Ib. 13. 50 14, 78 15.35 15, 59 15.13 13. 85 13. 56 13. 97 14. 68 14. 63 13. 64 13. 35 13. 21 
Hog-corn ratio 
me as og corn per cwt. of live hogs. 11.4 16.0 16.2 15.5 14.3 12.8 | 12.2 12.6 12.9 13.1 12.3 11.5 11.3 
eep and Jambs: 
Receipts, principal markets nee. 
o — go —- 1, 587 1,946 | ° 1,678 1, 738 1, 603 1, 784 2, 446 3, 399 4, 248 4, 022 3, 208 2, 313 2, 010 
Shipments, feeder, to 8 corn belt States | 
me —_ thous. of animals- 99 178 | 191 221 139 151 129 432 927 979 558 141 129 
tices, wholesale: , 
— — (Chicago) -dol. VG 100 Ib. 15. 86 15.86 | 15,91 16, 24 15. 98 15, 22 14. 49 14. 06 13. 96 13. 75 13. 54 14.12 15. 00 
ambs, feeder, good and choice (Omaha) 
dol. per 100 Ib. 13, 27 13.59} 14.26 | 14. 91 14. 42 (s) (2) 13.47} 1267] 11.81 11.35] 11.65] 12.50 
MEATS 
Total meats (including lard): re 
Consumption, apparent... ._.- mil. of Ib..|---------] 1,404] 1,213] 1,374] 1,320 1,386 | 1,442/ 1,319| 1,488] 1,504] 1,755/ 1,651] 1,757 
Production (inspected slaughter) - __.- do....} 2,021 1, 632 1, 380 1, 490 1, 384 1, 603 1, 690 1, 572 1, 567 1, 2,014 2, 130 2, 189 
Stocks, cold storage, end of month...-do_--- 1, 607 913 | 956 909 864 924 998 985 795 761 846 1,073 | *1,314 
. eeeeens ESE Gs 151 81 | 84 79 86 100 116 113 106 104 114 137 * 143 
eef and veal: 
Pen actee, apparent. -_....thous. of Ib__|---------f 546,821 | 499,481 | 534,497 | 475, 877 | | 433, 087 498, 360 | 557,347 | 626,759 | 668,772 | 622,860 | 596,184 | 609, 533 
tice, wholesale, beef, fresh, native steers 
(Chicago) _........-... ae dol. per Ib_. . 200 . 220 . 220 . 220 . 220 . 212 . 200 . 200 . 200 . 200 . 200 . 200 . 200 
Production ( slaughter) thous. of Ib..| 584, 953 | 522,960 | 489,664 | 534,147 | 466, 858 421,212 | 485,412 | 552,554 | 628,439 | 684,459 | 675,952 | 645,986 | 630, 711 
saem bovk, cold storage, end of mo_..do__..| 276,321 } 107,185 | 102,246 | 97,736 | 92,981 81,744 | 88,046 | 101,254 | 112,300 | 134,694 | 186,326 | 226, 755 |r 241, 550 
and mutton: 
Consumption, ee ee vere 58, 877 52, 424 56, 571 59, 279 61,439 | 74,707 | 83,480} 87,404] 90,619 74,232 | 71,622 | 68,700 
Production (inspected slaughter).....do....| 64,169] 71,225| 63,412 | 64,804 | 64,101 65,929 | 78,136 | 89,478 | 98,228 | 104, 485 ,356 | 93,641 | 81, 521 
ae “Ms e, end of month....do._..| 32,272] 24,885 19, 748 12, 571 11, 649 7, 808 9, 660 13,777 17,704 | 23,207 | 31, 267 33, 172 | * 34, 599 
ork (including lard): 
Consumption, apparent._..__-__.._-. do.._..|---------] 797, 985 | 660,876 | 783,126 | 784,700 | 891, 267 | 874,175 | 678,505 | 773,771 | 744, 242 |1,058,232 | 982, 992 |1,079,148 
pa foduetion (inspected slaughter) . ...- do... _|1,372,192 $1,037,942 | 826,672 | 891,478 | 853, 259 (1,015,157 /1,115,854 |1,125,954 b , 891, 077 | 1,243,399 | 1,390,375 |1,476,475 
Prices, wholesale (Chicago): 
Hams, smoked. _..........--- dol. per Ib. . 258 » 298 | 293 | . 293 . 293 | . 293 . 258 . 258 . 258 . 258 . 258 . 258 . 258 
Fresh loins, 8-10 Ib. average. ......- do....| |. 256 284 | .284| 284 . 284 | .270 . 256 . 256 . 256 . 256 . 256 256 . 256 
uction (inspected slaughter) thous. of Ib__|1,017,973 | 793, 048 | 638, 132 | 03, 700 | 670, 622 | | 853,729 | 851,814 | 703,109 | 646,802 | 687,405 | 954,017 | 1,034,216 | 1,111,863 
 Sieets, cold storage, end of month....do__._| 792, 672 | 588, 419 627, 399 | 591,597 | 524,049 | 513, 784 , 297 | 497,164 | 363,615 | 341,432 | 383,118 | 514, 247 | 646, 631 
: | | | | 
emotion, epperent och tics ale ..do_...|--.----.-] 125, 961 | 100,203 | 84,976 | 72,411 58,421 | 103,087 | 50,961 | 133,976 | 104,203 | 182,607 | 151,400 | 122,914 
ces, Wholesale: | j 
Prime, contract, in tierces (N. Y.) 
Hated Crip) P| | oR) oe | |e) i ct | das | cies | cis | tas | came | te | 
TE 3 caa.ce ick ios sh cane rae ea . 146 P - 146 | P . | ° ‘ ; P . ° om oe 
Production (inspected slaughter) thous. of Ib._| 259,054 | 178,549 | 137,304 | 136,444 | 132, 836 | 191,028 | 200,072 | 165,420 | 140,997 | 148,249 | 210,948 | 260,110 | 265, 873 
Stocks, cold storage, end of month....do_...| 354, 267 | 111, 867 | 122,240 | 128, 264 | 149,141 | 220, 831 | 240,950 | 260,009 | 195,351 | 157,163 | 130,984 | 161, 791 ,* 248, 038 
Revised: * No quotation. 1 Dec, 1 estimate. 
‘es comparable with earlier data. 


Prices beginning June 1943 are quoted for sacks of 100 pounds and have been converted to price per barrel of 196 J ane to hav 
aratively small amounts of wheat owned by the Commodity Credit 

include only old wheat; new wheat not reported in stock figures until crop year begins in Jul 

he hog-corn ratio has been revised beginning 1913. 


he total beginning June 1942 includes — 
not included in the break-down of stocks. June 


tRevised series. For revisions in the indicated grain series see note marked “f” on p. 8-26. 


orporation sto’ 


whe 


ff farms in its own steel and wooden bins, 
y- 
Revisions beginning February 


142 are in the March and April 1943 issues; earlier revisions are available on request. The series for feeder shipments of cattle and calves and sheep and lambs have been revised 
inning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 
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i S-28 SURVEY OF CURRENT BUSINESS Apel ioe 
Monthl tistics through Decembe = 
1941, Together with explanatory notes 1944 1943 194 
references to sources of the — —_- 
Spee met Seana ie te 1962 Sun- | Pobre Hramuary| Pete | ataren | ape | atay | une | sary | ancust| Sefer] 2 |Nexe™| Peg te 
FOODSTUFFS AND TOBACCO—Continued 





POULTRY AND EGGS | | 
Poultry 


Price, “Wiebiiale, live fowls (Chicago) 
dol. per Ib. 0. 250 0. 245 0. 245 0. 245 0. 246 0. 250 0. 250 0. 250 0. 250 0. 243 0. 229 0. 225 0. 241 0. 
4 








Receipts, 5 markets_-_--_--...-- thous. of Ib..| 20,434 | 28,484 | 19,009 | 14,290 9, 452 9,439 | 14,742 | 24,213 | 29,691 | 42,562} 53,155 | 71,117 | 64,293 |r Ay 
— cold storage, end of month...-do.__- 220, 409 | 142,002 | 101, 741 58, 079 82, 513 20, 963 25, 379 38, 851 55, 315 86, 279 | 140, 230 | 197,880 | 226, 161 |r 23.99 
Price, wholesale, fresh firsts (Chicago) } 
dol. per doz_. . 334 . 384 . 355 . 374 . 372 . 379 . 386 - 382 . 399 .417 . 424 . 428 . 400 350 
Ee millions_. 5, 346 3,800 | *4,604 6, 462 6, 732 6, 506 5, 356 4, 532 3, 863 3, 304 2, 957 2, 707 3,232] 4 £33 
Stocks, cold storage, end of month: < 
cae Soya ee od thous. of cases. 1, 976 214 974 3, 236 6, 227 &, 266 8, 966 8, 578 7, 529 6, 018 3, 994 1, 780 675 7B 
aie ct thous. of Ib_- 99,437 § 59,781 56,508 | 99,180 | 172,279 | 251,526 | 323,194 | 351, 169 | 343,601 | 306,189 | 242, 264 | 172,387 | 102,270 | rg 712 
oun TROPICAL PRODUCTS 
offee: 
Clearances from Brazil, total_thous. of bags_- 998 414 732 591 615 144 1,114 1, 475 1, 193 1, 225 278 693 968 1,4 
To United States._..............-.. aS 846 248 682 471 515 137 860 1,070 985 1,018 141 569 760 1 094 
Price, wholesale, ay No. 4 “ aa ’ 
dol. per Ib_- . 134 . 134 . 134 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 134 
Visible supply, United States. thous. of bags- 1, 470 247 554 383 530 646 627 818} 1,550] 1,374] 1,530] 1,450] 1,219] yom 
Su J 
Cuban st stocks, end of month§ 
thous. of Spanish tons... 1, 580 1, 362 rl, 299 2, 379 3, 070 3, 294 3, 069 2, 660 2, 310 1,997 1, 536 1, 076 836 1,19 
United States: , 
Meltings, 8 ports§-_-_.-......---- long tons_.} 350,373 | 248,233 | 256, 731 | 308,657 | 298,342 | 274,003 | 356,650 | 388, 262 | 369,566 | 370,674 | 383, 463 | 382,354 | 335,721 | 340, 043 
Price, wholesale, 96° centrifugal -. p A) 
dol. per Ib- . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 087 . 037 
Stocks at refineries, = of mo$- gre tons..| 206, 583 | 226,557 | 222,467 | 203,914 | 182,290 | 221,488 | 242,334 | 278,974 | 261,352 | 207, 247 | 245,222 | 253,818 | 278 249 262, 133 
Sugar, refined, granulat 
Price, retail > « RRS dol. per Ib-_. . 066 - 068 . 068 . 068 . 068 . 067 . 066 . 065 . 065 065 . 066 . 066 . 066 «068 
Price, wholesale iN » &: SRR rae | ah . 055 . 055 - 055 . 055 . 055 . 055 - 055 . 055 . 055 . 055 . 055 . 055 . 055 05 
MISCELLANEOUS FOOD PRODUCTS 
Cony, sales by manufacturers.thous. of dol..| 34,831 | 28,212 | 29,676 | 33,831 | 32,139 26,997 | 24,837 | 23,098 | 27,025 | 34,862] 37,651 | 37,538 | 38,664] 32 964 
Landings, fresh fish, principal ports 
Shows. of Ib. .j.....-.... 15, 733 17, 526 25, 906 30, 434 34, 133 56,092 | 46, 548 47, 078 45, 091 32, 885 28, 201 12,055 | 11,818 ~ 
Stocks, cold storage, end of month{_..do_...| 68, 191 74, 949 52, 902 29, 782 21, 371 34, 755 59, 162 75, 438 | 93,121 98,225 | 99,486 | 104,850 | * 99,354] 85, 859 
Gelatin, edible (7 companies): 
NN oe do_..- (1) 1, 913 2, 078 1, 961 2, 046 2, 150 (1) (1) (1) (1) (1) (4) (1) () 
a EES ASS SRL ae ee () 1, 927 2, 147 1, 863 2, 214 2, 071 (1) (1) (1) (1) (1) (!) (1) (t) 
Pe nrnattinnibemintabenitéendounnie do....|  (?) 2, 490 2, 421 2, 519 2, 352 2, 431 (1) (4) (1) (1) (1) (!) (1) (\) 
TOBACCO j 
Leaf: 
Production (crop estimate) -_-_--- sd PRR SERRE ES ee en Sn a an Mane ee Steer #1, 403 }........ 
Stocks, dealers and manufacturers, total, end 
RS ee | ae See eens ES, See COE hi iincactciiioibaces <a, See -| ££ 
Domestic: 
i a, SG ee SS ae ee. ee ES ee i a: Seance! | oes 316 Fac 
Fire-cured and dark air-cured_...do__..|....-..-.]---.-----|--------- 204 j....-. ae _ Se Seer ee | | ee) See WBE. 
Flue-cured and light air-cured....do____|_.....-._]---------]--.------ _ _) SSE ee tS: SRO 7) ee ae 2, 879 bese 
Miscellaneous domestic_..-.---...- | RES MOREE EES, SS Seee __:, Bese el See eat _) EAS Sees _, Red Ee + ighident 
Foreign grown: 
|”, | ESS Repeees SPeseeree ciel cok SS See 7 Wa es eee ee 8 Le. 
Cigarette a bi cr decneeliaee cise’ a SER ES Ne | 5 ee ee Dh ERO, NEON | Be ASS aioe. } 
Manufactured products: 
Commumamen (tax-paid withdrawals): 
Small cigarettes.............---- millions..| 17,425 | 20,370 17,678 | 20,612 19, 943 18, 476 20,894 | 22,878 | 23,682 22,573 | 23,508 | 24,324 | 22,799) 20,115 


ee TES RE. thousands__| 388, 955 | 436,744 | 410,599 | 489,152 | 451,899 | 441,372 | 449,641 | 427, 231 425, 363 | 424,896 | 432, 860 | 428,942 | 403, 858 | 366, 919 
Mfd, tobacco and snuff__---- thous. of Ib..| 21,339 | 25,297 | 22,691 26,856 | 25,135 | 23,906 | 23,246 | 23,966 25, 821 25,796 | 28,305 | 28, 791 25, 829 | 23, 939 
Prices, wholesale (list price, composite): 


Cigarettes, f. 0. b., destination 
dol. . Per 1,000-- 6. 006 6. 006 6.006 6. 006 6.006 6.006 6.006 6. 006 6. 006 6. 006 6. 006 6. 006 6.006 | 6.006 




























































































oe. manufactured tobacco 
| ithe ciel SEE Mase thous. SD SS 26,273 | 24,857 | 29,266 | 26,856 | 25,147 | 25,467 | 25,979 27,752 | 29,403] 20,349] 30,411 |........-]...... ss 
Fine-cut chewing......-...---.-..-- "7S, SE 413 356 399 348 319 422 345 373 370 434 381 |. ....c-.:kneeee 
ea a at cancels bene alecicdee a, RS 4, 684 4, 608 5, 368 4, 878 4, 704 4, 589 5,059 5, 433 5, 300 4, 911 5,060 |... -<. sce 
et a at 3, 676 3, 907 4, 150 4,151 3,927 | 4,405 4, 279 4, 615 4, 519 4, 631 4, 862 |.....<..claeeee 
i ice SE RRS at alae” eee RRR 13,317 | 11,663 | 14,447| 13,145 | 12,434 | 12,153 | 12,386 13,357| 15,186] 15,410] 16,108 |_........|---..... 
OE a aaa aE aE Go....|.-..-.-- 3, 681 3, 824 4,344 8, 752 3,212 | 3,371 3,403 | 3,449 3,512 | 3,447 3, 460 |... tne 
ea do....|-..------ 503 500 559 583 551 527 506 525 516 515 530 | ceca MS 
| | | 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
ieee slaughter (Federally inspected): 
ERR Se ETRE thous. of animals_- 441 340 331 410 365 328 327 335 434 532 655 625 529 8 
Cattle > RRs t TER Roker 0...-| 1,043 928 854 923 796 774 708 845 988 1, 146 1, 275 1, 290 1,201} 1,14 W 
i aes do....| 7,380] 5,431 4,335 | 4,661 4, 463 5, 357 5,650 | 5,427 4, 464 4,174} 4,930] 6,972] 7,567] 7,839 
Sheep ON; aR do...-| 1,501 1,724 1, 499 1, 495 1, 458 1, 622 1, 594 1, 988 2, 269 2,454 | 2,633] 2,370} 2,258] 1,98 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers , 
dol, per Ib_- . 155 155 155 . 155 155 155 155 . 155 155 155 . 155 155 £155 | «155 
Calfskins, packers’, 8 to 15 Ib__---.--- do.... . 218 . 218 . 218 . 218 .218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 218} 28 
LEATHER 
Production: 
eS ee thous. of skins.- 829 969 973 1,082 986 923 1,010 924 962 874 835 761 796 138 
NS Saar thous. of hides..| 2,026] +2,448| +2,433| *2.517| +2,408| 2,249] +2,199| +1,949| 71,975 | °1,871| 71,805] *1,884| 71,918] °1,92 
Goat and kid__-........-.- thous. of skins..| 2,961 }| * 2,946 | *2,922| *3,501 | *3,276| *2,883| *3,094| *2,937 2,971 3,157 | 3,304 3,096 | * 3,264] 72,92 
Sheep and lamb_........---.---.-..--. i eG 48441 6,023! 5,027! 4,918! 4,991! 4,959! 46431 55681 4,756] 4,997! 4.5881 5,0011 4,60 


* Revised. 1 Temporarily discontinued. ‘Dec. 1 estimate. Prior to January 1943, data are as of the 15th of the month. 

tData anaes by the Department of Labor from a trade journal have been substituted, beginning in the May 1943 Survey, for the Department of Agriculture’s series formerly 
sh own, which has been discontinued; except for the difference in source, the series is the same as that published in the 1942 Supplement. 

§ Data through June 1942 are available in the 1942 Supplement ond on p. 8-26 of the October 1942 Survey, except for revisions as follows (units as above): Cuban stocks, 1941— 
December, 156; 1942—January, 46; February, 1,162; March, 1,943; April, 2,604; May, 2,736; June, 2,563; July, 2,314. eltings, 8 ports, 1941—December, 331,357; 1942—January, 300, 
March 271,526; July, 248,487. Stocks at refineries, 1941— December, 336, ‘41; 1949—July, 125,721. 
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April 1944 SURVEY OF CURRENT BUSINESS S—29 
a ——— — ——— — — — 
tatistics through December 
Monthly gether with explanatory notes 1944 1943 1944 
and ‘references to the mere the prey (or = 7 — crore 
may be found in the 19 up- ebru- anu- | rebru- : | | | Sep- Octo- | Novem-| Decem-| Janu- 
= PL; fesvey | ary ary ary March | April | May June July August tember ber ber ber ary 
a a8 TAMIL T t n : 
LEATHER AND PRODUCTS— Continued 
———————————————————— ae | | + Cie — 
LEATHER—Continued | | | | | 
} } | } . 
wholesale: 
rr oak, bends (Boston) t------ dol. per Ib.-| (1) 0. 440 | 0. 440 0. 440 0.440; 0.440) 0.440 0. 440 0. 440 0. 440 0. 440 0. 440 0. 440 0. 440 
Chrome, calf, B grade, black, composite 
dol. per sq. ft (}) - 529 . 529 . 529 . 629 - 529 - 529 (4) - 529 . 529 . 529 - 529 - 529 . 529 
Stocks of cattle hides and leather, end of 
th: } 
nual. ee Pr ao thous. of equiv. hides.| 10,671 | + 11,798 | 11,547 | + 11, 200 | + 10,830 | 10,644 | 10,141 | *9,772| *9,480| *9,325] 9,646 | *9,991 |r 10, 103 | r 10,378 
Leather, in process and finished. ...do-_... 6,298 | * 8,368 | *8,073 | ° 7,845 | *7,530| *7,281 | *6,961 | *6,587| 76,249] *5,986| ©5,918] *5,963| *6,041 | *6,139 
 ncnccownassesuns denies do....| 4,373 } "3,430 | *3,474| *8,445| ©3,300| 3,363] *3,180| *3,185| *3,231| *3,339| °3,728| 74,028] 74,062] +4 239 
LEATHER MANUFACTURES ‘ 
ts, sues, and slippers: 
Prices, wholesale, factory: - . | 
Men’s black calf blucher_-..dol. per pair. 6. 75 6. 75 6.75 6. 75 6. 75 6. 75 6.75 6. 75 6.75 6.75 6.75 6.75 6. 75 6.75 
Men’s black calf oxford, corded tip_-.do-.- 4. 60 4. 60 | 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 4. 60 
von _ uae pant gma 3. £0 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 3. 50 
roduction. boots, 8 , an ippers: — 
eel |S ae thous. of pairs..|.........] 37,504 | 37,797] 41,945 | 40,657 | 36,313 | 39,614| 37,445 | 39,682] 37,924] 38,042] 36,408| 38,243| 37,104 
Athletic_----- me eenaneewns wevsinae (See ee 341 327 367 322 248 157 127 191 169 175 180 214 233 
All fabric (satin, canvas, a ee 899 1, 188 3, 380 1, 624 1, 661 2, 807 8, 122 3, 082 3. 061 3, 131 3, 540 4, 730 5, 931 
Part fabric and part leather_-_-__-. (tl A 801 700 738 871 611 655 568 676 627 674 713 731 | & 768 
ae and low cut, leather, totajy.do.-..|_..____- 31, 992 31,777 34, 811 33, 503 29, 394 31,372 | 29,304 30,627 | 29, 156 28,769 | 26,462) 26,766 | 25,851 
Government Ee. do....|.........] 3,913 | 4,002] 4,000] 4,27 3,995 | 4,138| 3,207] 3,557] 3,627] 3,544] 3,400] 3,913] 3,532 
villan shoes: 
Boys’ and youths’...........- i 1, 630 1, 481 1, 486 1, 578 1, 468 1, 684 1, 792 1, 782 1, 893 1, 801 1, 590 1, 804 1, 583 
TOs ..-..0- ee = oo / 2s Dae 2,095 | 2,019 2, 283 2, 129 2, 019 2, 132 2, 102 2, 135 2, 128 2, 184 2, 084 2,170 2, 155 
Misses’ and children’s.__._.-- LL Ee 2,773 | 2, 797 2, 966 3, 061 2, 525 2,710 2, 648 2, 889 2, 554 2, 479 2,312 2, 641 2, 670 
Men’s.. Osi cai raves ar anineo asad “ELGG Se - 7,086 | 7,235 7, 775 7, 819 6, 899 7, 155 6, 816 7, 082 6, 682 6, 574 6, 059 6, 401 5, 951 
ins es ae me toy eg eae | {Eee 14,496 | 14, 244 16, 211 14,638 | 12, 487 13, 553 | 12,738 13,182 | 12,271 12,188 | 11,016 | 10,837 9, 960 
ppers and moccasins for housewear 
thous. of pairs. ..|......--- 2, 749 3,053 | 3, 57! 3, 795 3, 993 4, 069 3, 807 4, 513 4, 447 4, 888 4, 985 4, 202 3, 790 
All other footwear. .....--.-.....- | iS Se 722 | 751 1,071 542 405 554 516 593 463 404 529 599 531 
LUMBER AND MANUFACTURES 
LU MBER—ALL TYPES | | | | 
National Lumber Manufacturers Assn.:f | 
Production, total. .........-.--- wiih, Hae $8.5)... 52... 2,139 | 72,248 | © 2,687] *2,770| *2,886| *2,907| *2,897/| 2,962] *2,886| “2,743 | *2.669| *2,500| 2,188 
on mises cepeitestietenee sail Goi... So ee 430 442 507 | 479 483 507 | 516 558 592 r 536 r £09 476 14 
| RRR aes 5 do....|_..._....] 71,709 | *1,806 | *2,180| 72,201 | + 2,403) 2,400 | *2,381| *2,404/ *2,204| +2,207/| *2,160| *2,024 1,774 
Ee aE ae See r 2,512 r 2.536 | * 2,888 | * 3,084 r 3,046 | © 2,998 | *2,878| *2,962| *2,883 | *2,772| *2,607| * 2,582 2, 278 
cc nicacececcat aigennires do...-|- XS 584 539 | 583 606 562 565 541 | 552 549 r 505 * 510 492 422 
tases ans< pacanehee’s ne ioe 1,928 | * 1,997 * 2,305 | *2,478 | * 2,484 * 2,433 + 2,337 | *2,410| * 2,334 * 2,267 | * 2,097) * 2,090 1, 856 
Stocks, gross, end of month, total__... PS SES 4,447 | 4,197| 4,024| 3,778] 3,649} 3,615] 3,686| 3,704| 3,718] *3,632| *3,626| *3,578| *3,492 
Hardwoods......_- pie beens aera SS ee 1, 455 1,386} 1,329] 1,221] 1,154] 1,106 1,095 1,102} 1,134] *1,145| 71,132] °1,151 | 71,150 
I cs eubliackdkdesvebenand onus as 2, 992 2, 811 2, 695 2, 557 2, 495 2, 509 2, 591 2, 602 2,584 | *2,487| *2,494| *2,427 | *2,342 
FLOORING | | | 
Maple, beech, and birch: | i | 
Orders, new... _.-.-- hii dasemnamase f=) Se ene 6,900 | 5,850 5, 850 6, 575 4, 850 4,400 | 3,300 3, 850 4, 000 4, 025 3, 250 2, 775 3, 150 
Orders, unfilled, end of month_.......do_-_-- 1. ite 6, 550 7,400 | 7,000 8,000 | 7,500 7, 500 | 7, 450 7, 550 7, 575 8, 000 8, 400 7, 825 7, 400 
tintin 4o9ncencain-oninenn do....|____.__..]| 8,500 | 4,500} 4,675 | 4,150| 3,700/ 3,600) 3,550/ 3,100) 2,725/ 2,925| 2,675] 3,075] 2,950 
en ioe Sn pana ewe 2 ae 6, 300 5,050 | 5,900 5, 575 5, 150 ; 4 500 3, 600 3, 550 3, 975 3, 600 2, 3, 200 2, 000 
_ SP OS GROUT... nc acescesos nag Se Salen 9, 800 9, 450 8, 350 6, 750 | 5, 500 | 4 500 4, 650 4, 150 2, 900 2, 225 2, 025 2, 000 2, . 
S | | | * 
in ans waa tenascin do....| 20,162] 15,797 29,612 | 32,205 | 31,584 | 24,572 19,135 | 16,153 | 16,354] 14,496 | 12,844] 19,182} 15,573 | 12,306 
Orders, unfilled, end of montb.....--- do.-.-| 29,477 | 20,824 | 27,626 | 33,637 | 37,373 | 34,708 | 31,699 | 25,900 23,600 | 24,510 | 22,546 25,346 | 21,665 | 23,399 
TT itinctiase emai do...-| 14,022} 15,948 | 15,535 | 17,806 | 17,104 | 15,904 15,758) 15,711) 15,108 | 14,034 | 14,986 | 15,035 15,466 | 13,857 
ES I eae ae a do....| 14,084} 15,026 | 19,810 | 26,284 | 27,848 | 25,437 | 22,144 | 19,770 | 18,085 | 13,586 | 14,808 | 16,382} 19,254) 10, 572 
Stocks, end of month. __.....-......-.. do....| 7,334] 65,428 | 51,153 | 42,675 | 32,931 | 23,065 | 16,679| 11,352! 8375] 8,823/ 9,001| 7,654| 3,866] 7,151 
| | 
SOFTWOODS | | 
Douglas fir: | 
Prices, wholesale: | 
Dimension, No. 1, common, 2 x 4—16 | | 
dol. per M bd. ft..| 33.810 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 33.443 | 33.810 
Flooring, B and better, F. G., 1x4, R. L. | 
South : dol. per M bd. ft..| 44.100 | 44.100 | 44.100 | 44.100; 44.100 | 44.100 | 44.100) 44. 100 | 44.100 | 44.100 | 44.100 | 44.100} 44.100} 44.100 
ern pine: 
SE OWT ....---<--ccse- -2--Bie bd. ft..| coches 916 830 948 915 | 882 816 816 843 836 910 859 657 793 
eg oe end of monuht-__..--.do_-_.|----.--- 830 805 843 834 813 783 792 795 795 842 919 803 945 
ces, Wholesale: | | 
Boards, No. 2 common, 1 x8 | 
dol. per M bd. ft. 37.000 | 30.000 | 32.000 | 32.000 | 32.000 | 33.000 | 33.000 | 33.000 | 37.000} 37.000 37.000 | 37.000 | 37.000 | 37.000 
Flooring, B and better, F.G.,1x4-do__._| 57.800] 55.000 | 55.000} 55.000} 55.000 | 55.000} 55.000 | 55.000 55.000 | 55.000 | 55.000} 55.000 | 55.000 | 55.000 
Production t ee ay Me.” SO ee 807 | 834 897 908 | 833 799 826 838 796 814 817 772 664 
nin isianecdipeastintecwupanl a A 854 | 855 910 924 | 03 846 807 840 836 863 782 773 651 
a ond eee ae eae te i 735 | 714 701 685 | 615 568 587 585 545 496 531 503 543 
pine: 
eee rae) ities 70} 397] 460 817| 813) 877 574 540 459 495 412 426 374 
sg ewe + x Rasen og pees : 512 | 542 | 565 585 | 565 | 577 591 561 488 469 433 420 412 
ce, Wholesale, Ponderosa, boards, No. 3 | | 
common, 1x 8......... dol. per M bd. ft..| 34. 60 31.54 | 31.36 | 31. 47 31.59 | 32.08 | 33.36 34. 52 34. 59 34. 50 34. 62 34. 67 34. 60 34. 63 
CLG... ox éeiccae coon mil: bd: ff..|..-..<.- 244 | 246 | 351 424 | 585 | 645 635 | 616 578 524 475 402 284 
ts on epantensneenteh Yeas “pai 374 367} 438 500 533 | 565 561| 590) 532 514 448 438 382 
wens, end of montht......-....----.40.... ee 1, 062 941 | 853 | 777 829 | 909 983, 1,009; 1,055 | 1,065; 1,092/ 1,055 957 
coast woods: | } | | 
Orders, newt... MeSE a r541| 547! 706| +772| +728| +708| +710| +730} +725| +*725| *678| +754 691 
Orders, unfilled, end of month. 1, 063 1, 055 1,018 | 1,056 1,105 1,111] 1,013} 1,117 1,127; 1,097 1,041 | 1,013 1, 033 
a i inital aOR aR a r 463 r 532 709} *°748 r 731 r712 °695| ©722| *704 682 | °699) 682 658 
SE nn sncinhancdhangil oes 1509 | 7 563 r 715 r 791 758 | * 753 °729| 741 r715| +°675| *661| *706 639 
Stocks, end of month.._..--.--------- Sieg 552 501 502 | 504 500 | 505 | 504 | 503 | 511 | 497 r482| 448 466 





* Revised, 1 No quotation. 

tRevised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions beginning July 1933 are available on request. 

shoe price series for plain, black, kid blucher has been substituted beginning in the June 1943 issue for the colored, elk blucher series formerly shown; data beginning 1940 are shown 
in footnote marked “+” on p. S-28 of that issue. Revised 1937-39 figures for total lumber stocks, hardwood stocks and softwood stocks, and revisions for 1941 and, in some 
eurller years for the other indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Total stocks and hardwood and softwood stocks were further revised beginning 
pment 1940 on the basis of data collected by the Bureau of the Census and all series have been revised beginning January 1942 to the 1942 Census of Forest Products data; all revi- 

lons will be published later (revisions beginning September 1942 are in the December 1943 Survey); the 1942 Census included many mills in the Eastern States not previously can- 

Vassed; this affects the comparability of the statistics for 1942-43 with those for earlier years for Southern pine and for total lumber, total softwoods, and total hardwoods. 
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S-30 SURVEY OF CURRENT BUSINESS April 1944 
Monthly statistics through December 1942 1943 tx 
1941, together with explanatory notes 1944 
So ces be ed te thee Ses Spe | Fotru-| 2 Feb F Octo- |N ~ 
ta, ma e ju ebru- anu- ebru- ep- cto- ovem-| Decem- 
i . tl beg = _" wy oF | March | April | May | June July | August | tember | ber Ae — = 
LUMBER AND MANUFACTURES—Continued 
BN i 
SOFTWOODS— Continued 
Redwood, California: 
Ce Sea Se Me 42,188 | 46,176 | 67,666 | 34,608 | 47,407 | 73,863 | 59,415 | 30,731 | 34,150 | 41,002 37,415 | 62,706 34,539 
, unfilled, end of month..__._. procul 88,984 | 96,319 | 110,895 | 93,040 | 90,949 | 118,148 | 137,207 | 126,551 | 121,865 | 126,186 | 123,899 | 152, 2R9 151, 02 
EGA aa i Ee 31,946 | 31,198 | 37,343 | 37,420 | 35,551 38, 489 | 33,853 | 38,528 | 37,013 | 37,038 | 38,884] 32,674 33, 129 
EE RTS Ca aa a eee 35,030 | 41,734 51,659 | 48,346 | 47,856 | 42,624 39, 641 40,212 | 35,898 43,295 | 40,054 | 32,303 36, 7%) 
Stocks, end of month. -.-.......-......- ..-|-.-.-----] 155, 145 | 144, 593 | 128,152 | 115,857 | 101, 246 94, 881 86, 487 82,315 | 81,578 71, 772 68,515 | 74,941 69, O18 
FURNITURE 
All districts: 
Plant operations. -_---.- per cent of normal Eee 66.0 67.0 69.0 69.0 66.0 65.0 64.0 64.0 64.0 65.0 64.0 60.0 60,0 
Grand Rapids district: : 
Orders: 
Canceled_-_-_....- percent of new orders__|________- 2.0 5.0 6.0 5.0 4.0 6.0 8.0 9.0 17.0 8.0 14.0 6.0 40 
Pa E no. of days’ production_-/|_____---- 56 25 23 23 20 21 17 15 12 11 15 20 % 
Unfilled, end of month. ._._-..-.- a Sees 85 89 91 100 108 108 104 90 7 72 69 70 Py 
Plant operations .---_- percent of normal_-|_..___-- 71.0 72.0 74.0 74.0 65.0 66.0 65.0 55.0 55.0 50.0 54.0 51.0 52.0 
Shipments. ------ no. of days’ production__-|-__-__- ‘ 21 21 22 19 17 21 20 21 20 17 17 18 16 
METALS AND MANUFACTURES e 
j | | 
IRON AND STEEL | 
Iron and Steel Scrap 
Consumption, total*....thous. of short tons_-_|_-___--- 5, 031 4, 680 5, 361 5, 199 5, 289 5, 032 , 119 5, 248 5, 215 5, 409 5, 131 4,983} 5.1m 
Se aa == ae : 2, 856 2, 600 3, 007 2, 938 2,990 2, 855 2,919 3, 036 3, 000 3, 112 2, 884 2, 848 2, 958 
Ss eee CS Tee 2,175 2, 080 2, 354 2, 261 2, 299 2,177 2, 200 2, 212 2, 215 2, 207 2, 247 2, 135 2, 218 
Stocks, consumers’, end of mo., total*_.do__._|--.____-. 6, 233 6, 209 6,179 6, 253 6, 279 6, 365 , 351 6, 282 6, 131 5, 941 5, 882 5,929] 5,658 
2 er Se 1, 653 1, 699 1, 688 1, 682 1,670 1, 715 1, 727 1, 726 1, 732 1, 655 1, 674 1,701 1, 652 
"eae a eae 4, 4,510 4, 491 4, 571 4, 609 4, 650 , 624 4, 556 4, 399 4, 2836 4, 208 4,228} 4.005 
Tron Ore 
Lake Superior district: 
Consumption by furnaces__thous. long tons. 7, 207 7, 765 7, 104 7, 723 7, 186 7, 374 6, 940 7, 156 7,617 7, 493 7, 751 7, 409 7, 509 7, 482 
Shipments from upper lake ports-_-.--- Waa 0 0 0 0 1,955 | 10,975} 11,864] 13,589 | 13,977] 12,743] 411,613 6, 941 50 0 
Stocks, end of month, total___.......- do....| 28,910 | 39,742 | 32,743 | 25,088 | 18,497 21,297 | 26,098 | 32,389 38,572 | 43,840] 48,614] 49,371 | 43,428] 36,059 
EOE Se do....| 24,357 33,815 | 27,642] 21,150 15, 682 18, 520 23, 273 28,650 | 33,816 37, 859 41, 880 42,977 | 37,219] 30,74 
On Lake Erie docks............-..-. ee 4, 553 5, 927 5,101 3, 938 2, 815 2,777 2, 825 3, 739 4, 756 5, 981 6, 734 6, 394 6, 209 5,313 
Pig Iron and Iron Manufactures 
Castings, malleable: 
Orders, new, net_............._- short tons._| 78, 503 73, 524 87, 728 85, 744 74, 244 77, 768 78, 289 91,653 | 108, 505 99,911 | 101,510 93, 370 81,978 | 93, 261 
TT do....} 74,371 63, 572 66, 401 78, 143 72, 559 69, 959 69, 111 66, 011 67, 615 74, 874 74, 254 72, 077 75, 188 | 75,247 
m meats Sea do....| 72,429] 59,557 | 67,895 | 76,526| 70,744 | 69,146/| 70,584 67,954! 68,485 71,869 72,209] 72,838] 76,832 | 73,97 
Homage sor wl oar thous. of short tons__|----.--- 5, 057 4, 661 5, 219 4, 954 5, 052 4, 748 5,010 5, 174 5, 120 5, 271 5, 001 5,019 | 5,22 
0. : 
Basic (valley furnace)..dol. per long ton__| 23, 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23.50 23.5 
Composite __... RES See ge Ss 24. 23 24. 23 24. 23 24. 23 24. 20 24.17 24.17 24.17 24.17 24.17 24.17 24.17) 217 
Foundry, No. 2, Neville Island*....do....| 24.00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24. 00 24.00] 24.00 
Preduction*_.______..- thous. of short tons_- 5, 083 5, 194 4, 766 5, 314 5, 035 5, 178 4, 836 5, 023 5, 316 5, 226 5, 324 5, 096 5, 213 5,276 
Stocks (consumers’ and suppliers’), end of 
ge aE thous. of short tons__ |--------- 1, 458 1, 534 1, 512 1, 486 1, 487 1, 539 1, 505 1, 527 1, 551 1, 504 1, 492 1,572] 1,616 
Boilers, range, galvanized: / 
Orders, new, net__._____. number of boilers_.| 78, 825 55, 239 58, 646 68, 051 76, 198 64, 274 89, 821 70, 308 86, 804 95,072 | 103,318 88, 659 58, 570 | * 61, 214 
0 unfilled, end of month......do....| 78,982 | 56,687 | 66,704 75,763 94,318 | 92,137 99,679 | 99,910} 97,047 97,915 | 104,945 | 105,779 | 99,375 | * 88,730 
a: a ila ARE SSS do....| 80,516] 41,266 47,919 | 60,177) 58,841 70,845 | 83,596 | 65,649] 93,056 | 93,657 95,217 | 88,841 74, 183 | * 78,986 
AS do....| 88,573 40, 926 48, 629 58, 992 57, 643 66,455 | 82,279 70,077 | 89,667 | 94, 204 96, 288 87,825 | 64, 954 | * 71,850 
Stocks, end of month................. do....| 20,867 7, 259 6, 549 7, 734 8,832} 13,222] 14,539] 10,111] 13,500 | 12,953] 11,882] 12,898 | 22,127 |*28,°% 
Steel, Crude and Semimanufactured 
Castings, steel, commercial: 
Orders, new, total, net___........short tons._|--------- 213, 130 | 191,217 | 202,731 | 165,792 | 192,531 | 171,774 | 187,281 | 200,634 | 214,086 | 211,341 | 209,276 |r173, 627 | 167,73 
Railway specialties__..........._.._ “SS Sa 23, 020 17, 658 34, 064 20, 461 19, 951 18, 370 15, 637 39, 637 66, 146 28, 876 33, 901 35, 039 | 18, 181 
US EEE ae LS 154, 736 | 151,530 | 176,470 | 161,403 | 163,812 | 163,934 | 158,783 | 158,832 | 157,818 | 163,888 | 158,813 | 158,626 | 159,795 
ilway specialties__...._..._...... | ES ee 11,440 | 12,832] 17,777 | 17,467 | 21,424 | 22,108/ 19,761 | 20,883 | 24,564] 27,015] 25,780 | 27,613] 25,8% 
Steel ingots and steel for castings: 
Production.._......... thous, of short tons..} 7, 188 7, 424 6, 824 7, 673 7, 375 7, 551 7,041 7, 416 7, 592 7, 519 7,819 7, 374 7, 266 | 7,595 
Percent of capacity§...................... 97 97 99 100 98 95 96 98 101 101 99 94 % 
Prices, wholesale: 
Composite, finished steel. -_-.-- dol. perIb..} . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 .0265 | .0265 0265 . 0265 . 0265 0265 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_- 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 34. 00 34.00 
Structural steel (Pittsburgh)_...dol. per Ib__ . 0210 - 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 .0210 . 0210 . 0210 . 0210 . 0210 - 0210 
Steel sera (Oetengo) el. per long ton__ 18. 75 18. 75 18.75 18.75 18. 75 18. 75 18.75 18. 75 18. 75 18. 75 18.75 18. 75 18. 75 18.75 
U. 8. Steel Corporation, shipments of finished 
steel products-_...._... thous. of short tons. 1, 756 1,686 1, 692 1, 772 1, 631 1, 707 1, 553 1, 661 1, 704 1, 665 1, 795 1, 661 1, 720 1, 731 
Steel, Manufactured Products 
Barrels and drums, steel, heavy t 4 
Orders, unfilled, end of month.-thousands..| 4,532] 3,607/| 4,254/ 4,286] 4,800) 5,947) °7,611| 9,004] 13,711 | 14,556] 14,876] 13,013| 8,827] 5,08 
ER ES ESS do.... 1, 854 1, 344 1,639 2, 069 2, 222 2,373 2, 388 2, 427 2, 682 2, 584 2, 584 2, 522 2, 460 2, 24 
ag SIE? do....| 1,863] 1,354| 1,660| 2.049; 2,201 2,371 | 2,413 | 2,422) 2.588! 2,578] 2,586) 25297] 2,473) 2,2 
Stocks, end of month............____- do.._. 52 48 45 65 89 88 63 67 65 69 65 52 39 6 
Boilers, steel, new orders: ® 
oo Sea thous. of sq. ft_- 1, 005 2, 384 581 1, 050 547 5, 681 5, 042 2, 226 3, 757 | 742 858 813 1, 360 753 
No i avg ee oi number... 662 879 722 881 373 | 1,334| 1,445 4| 1,345 | 834 977 729 637 | 1° 583 


r Revised. © Minor revisions for January-October 1942, which have not been published, are available on request. 
Beginning January 1944, percent of capacity is calculated on annual capacity as of Jan. 1, 1944, of 93,648,490 tons of open-hearth, Bessemer, and electric steel ingots and steel for 
cast ; data for July-December 1943 are based on capacity as of July i, 1943 (90,877,410 tons) and earlier 1943 data on capacity as of Jan. 1, 1943 (90,288,860 tons). 
pate for 1943 cover practically the entire industry; manufacturers reporting for 1942 accounted for approximately 92 percent of the industry according to 1939 census data. 
New series. Fora pe of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked ‘“*” on p. 8-29 of the November 
1942 Survey; later data are available on p. 8-30 of the April 1942 and subsequent issues. The new series on blast furnace production of pig iron, including Piast furnace fe 
is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons 
stead of long tons as indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not included; for 1941 monthly ——— from American Iron and Lars 
Institute and data January 1942, see p. 8-30 of the May 1943 Survey. The new pig iron price, f. 0. b. Neville Island, replaces the Pittsburgh price, delivered, show? 
the Survey prior to the A 1943 issue; 1941 average, $24; earlier data will be shown later. 
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tatistics through December 
Monthl Together with explanatory notes 1944 1943 1944 
and references to Ye aapeens of Se Feb J ‘a Febru ci aeeee years <- 
may be found in the up- | Febru-{ Janu- | Febru- i Septem-| Octo- | Novem-| Decem-| Janu- 
> aoe Oe dhe Suavey ary oy ary | March | April | May | June | July | August om sen te = oa 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | 
Steel, Manufactured Products—Con. | 
celain enameled products, shipmentst 2 
on hers, ghipments.....2u> °F dl.-| 2714] 2,400) 2,34 | 2,608 | | 2472 | 2416 | 2,637 | 2,548 2,547 | 2,857 | 2,627 | + 2,580 
Spe oducts, production for sale:@ = Z = _ ss = - 
Total...--.------------thous. of short tons__|..-..... 5, 054 4, 781 5, 516 5, 156 5, 069 5, 088 5, 250 5, 334 5, 316 
seerenant ders. ........... ------+-- ls <0-|-~-..- 525 | 457 501 514 510 514 526 546 
Pipe and tube.--...--- aiaee kinins do... aweees 437 | 449 510 498 . 484 505 513 477 
Plates... ...------------------------- do....|-.-------[ 1,005 | 1,020; 1,127 | 1,066 1,048} 1,032] 1,072] 1,113] 1,107 
ails d ‘ 180 165 172 55 154 172 173 201 192 180 
717 704 7 666 684 655 682 732 775 
91 83 100 97 100 100 110 97 95 Yee 
Hot rolled....... ae veesees , a eee 111 108 124 an 103 ill 113 122 117 * aie 
surachral shapes, Beary o-oo ae aes ol ze) ge) gan) as |p) at | oo 
np plate... -.---------------------- oad eee 1 | 5 Sa 
Wire and wire products-.-........- | SS = 345 343 397 359 361 355 388 377 380 er. 
NONFERROUS METALS 
Metals 
Prices, wholesale: . 
Aluminum, scrap, castings wane Ib 0462] .0812| .0812| 0812 0812 
ol. per Ib_- . 0462 ‘ : ; - 081 . 0725 
Cop fp slactratytie CN. ¥) OY e---- 7-178 | 3178 | 1178 1178 "78| ‘tims| cnime| live] ine] ln 1178 
, refined, pig, desilverize -Y.).do....} . 0650 ‘ . 068 ‘ ‘ . 0650 . 0650 . 0650 ; : : 
Tin, Straits (N. Y.)--..--..---.---.. do....| 5200} ‘5200! ‘5200 ‘5200 "5200 “ae | ‘ton ceeel see eee eee ee 
Zine, prime, western (St. Louis)......do....| .0825] .0825| .0825 | .0825 . 0825 -0825 | .0825| .0825| .0825| .0825| .0325| .0825 
Miscellaneous Products 
Bearing metal (white-base antifriction), con- 
sumption and shipments, total (59 manu- 
dc cas newer vane thous. of Ib-_- 5, 485 3, 453 3, 687 4,175 4,315 4, 097 4, 259 4, 563 4, 663 4,814 4, 947 5, 269 
PO moet abcess la a 4 Bl 2 733 3 ‘Of 3 502 3 57 3 a7 3 274 3 372 m1 oH 6 48 
ee. ee ee ee Si di ot y oe . a 7 y ” ’ 
Sheets,brass, wholesale price, mill_dol. per Ib..| | 195 195| :195| .195 - 195 105 | 105) 2105) *995) 395) “Nos +05 
MACHINERY AND APPARATUS 
Blowers and fans, new orders_.-thous. of dol__|_._-.____J--..--.-- nn, |: eee yesmerene | ay, | Ok es) Na 20, 598 |_..._..- 
Electric overhead cranes: § 
58 cine ie ead owas soe ee 431 1, 581 502 1,128 333 706 149 595 1, 042 1, 162 953 974 
Orders, unfilled, end of month_...__..do___. 4,765 | 24,666 | 21,867) 19,907 14, 654 1), 336 8, 505 7, 336 6,391 6, 293 5, 558 5, 379 
ne. cle italia o Gaidhibdtwine eo eke do...- 943 2, 518 ‘ 3, 326 2, 713 2, 504 2, 888 1,817 1, 860 1, 245 1, 382 1, 147 
Foundry equipment: 
New orders, net total__._____- 1937- 39= 100__ 456. 8 429.8 399. 5 562.7 348.9 379. 4 390. 4 346. 6 436. 6 388.0 442.8 378.3 
New equipment Dai-du duttinbaudeasual Ge... 402.6 | * 394.4 348. 1 538. 6 274.3 320.9 341.0 268. 7 375.7 328.0 396. 5 321.6 
py tOe i pcg nnn do..-| HRD] SMO] BELA! 635.2 573.7 | 577.0| 556.9| 621.0| 650.9] 600.3| 605.4] 6577.4 
equipment and heating apparatus: | 
Oil burners: @ | 
eee, Bew, Net...............- 7,346] 9,617 7,285 | 6,347 3, 857 | 5, 561 4,432 | 3,347 3,933 | 5,024) 4,245) 4,824 
oars: unfilled, end of month 14, 147 * = * = * = = = 20, = * = * = 19, 532 4, Pe re r 13, = 
Di énccc ccccsccsesacse a 6, 411 F , ’ 5 4, 4, 000 5 r 4, 
Stocks, end of month. Ss saneieckaand 23,915 | 41,930 | 41,221 | 38,429 35, 793 35,796 | 34,868 | 34,303 | 33,433 32,317 | 29,630] 26,050 
anical stokers, sales: 
ne 5, a Ne atubGeeseaawacd 1, 398 1,808 | 2,193] 2,086 \ 1, 945 2, 328 2,779 2, 295 2, 785 2, 558 1,714 1, 437 
lasses 4 and 5: | 
Ee oe aes ales 191 588 | 681 685 510 | 477 514 495 550 264 182 
9 — wer..... proncowevnaacserss ; raa| 40,932 } 78,571 | 118, 358 | 1? = 97, 529 | or = 103,672 | 94, 109 ee 107,859 | 55,114 | 67,565 | 34,743 
nit heaters, new orders--.... thous. of dol__ RS OER EEE GEE bocceccccslaceccccas]) “Sy Fe leandcucesiondacscael SEN Escaeenunnaeounes % ‘eae 
Warm-air furnaces, winter air-conditioning | } | ; 
systems, and equipment, new orders 
ot | a ene sees arn i Sees eee ee [ 3,918 |s0s-.020]---s0--52 ad Re Beene nt SEN 
Machine a. gan longs See a 117, 384 | 114,503 | 125, 445 113, 859 97,541 | 87,805 | 85,842 | 78,302; 71,851 | 60,861 | 56,349 
ps and water systems, domestic, ship- | 
ments: ; 
Pitcher, other hand, and windmill —— } 
P horizontal t on] sis) ies | isd | too a Tee | | Mier | a3 | aa | See] | aso | aes | See 
‘ower pumps, horizontal type_.......do_..-| 313 ] 1 
Ring oeane, ———. um Pan | 23, 046 8, 106 7,311 | 9,514 11, 183 | | 11,842 | 13,597} 13,895 | 16,355 | 20,510 | 21,668) 21,422 
umps, steam, power, centrifugal, and rot: Zi | } 
ME oa ccccccccccccaceu thous. of dol_.| 8,133 | 7,473 6, 043 6, 091 5, 609 12, 580 3, 664 4, 620 3,036 | * 6,509 3, 606 
ELECTRICAL EQUIPMENT | 
Battery shipments (automotive replacement | | 
UE peer ¥ RE SS thousands_| 1, 507 1,532; 1,302; 1,155 911 } 1,374 1, 690 1, 801 1, 750 1, 675 1, 658 1, 484 
rical products: | } | 
Insulating materials, sales billed .1936=100_-|....... 372| 382} 433 411 | 423 421 417| 429 421 424) 394 
Motors —_ ype _ —- — Se r 595 | r 609 r 589 r 438 | r 366 * 377 r 497 + 437 r 289 554 353 
Furnaces, electric, industrial, sales: } 
Unit. CG Sens nahddneabewonsd kilowatts... 10,541 | 17,201 | 16,265 9, 205 | a = 10, mn ? = ll, . ro a 
 » = RRS thous. of dol-_.| 928 | , 287 | 1,197 662 | ’ 1 , 
Sena. products, shipments...do_...| 6, 066 5,015 5,191 | 5,813 5, 742 6, 103 5, 978 6, 057 6, 364 6, 236 6, 247 5, 627 
-200 hp): 
Polyphase induction, billings_______-- do...-|- 7,079 6,982; 8,114; 7,965) 7,388 6, 420 5, 908 6, 073 6, 128 5,790 | 7, 151 | 4, 872 
Polyphase induction, new orders. _...do__--|- 6, 750 7,854 | 8,608 | 5,586 6,887 | 4, 507 6, 705 7, 322 8, 016 4,638 | 9,405 3,798 
Direct current, billings.............-.. Miiadsl swe 4,336 | 4,082/ 5,708 | 6,480| 6,441 | 5,876 | 6,053 | 5,840| 6.323 | 6,358 | 8,862 |... 
current, new orders..._....---- | a 3,267 | 4,794 6,298 | §,313 7, 362 | 8, 247 5,972 | 11, 506 7,880 | 4,968; 12,207 |..-.---. 


"Revised. § Revisions in unfilled orders and shipments for April-July 1942 are available on request; data cover 8 companies beginning March 1943. 












































Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 27 have discontinued shipments of these products for the duration of the war. 
For earlier 1942 data except for April, see the October 1942 and July 1943 Surveys; for April data see note at bottom of p. S-31 in the September 1943 issue. 
¢'Data are shown for 59 manufacturers beginning with the March 1944 Survey. See that issue for comparable data for 1942. 
{Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers, some manufacture stokers only occasionally. The manufacture of class 1 stokers 
Was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
Revised series. Indexes for electrical products have been published on a revised basis beginning in the January 1943 Survey. The index for motors and generators has been 
further revised to include an adjustment for cancellations beginning 1942 (similar adjustments cannot be made in the earlier data); revised 1942 figures: January, 371; February, 293; 
March, 721; April, 644; May, 646; June, 727; July, 585; August, 759; September, 343; Octeber, 301; November, 367; December, 657; monthly average, 535. No adjustment has been 


made for renegotiation of contracts. Data back to 1934 are available on request. ; 
Sixty-nine of the manufacturers reporting in 1941 have discontinued shipments of oil burners for the duration of the war; data currently cover 85 manufacturers. 














*New series. For 1940-41 data for machine tool shipments, see p. 8-30 of the November 1942 issue. The series on number of automotive replacement batteries shipped represents 
estimated industry totals compiled by Dun & Bradstreet; it has been substituted for the indexes formerly shown; data beginning 1937 will be published later. 




















































































































=y 23 Y NATIT Ta Y are 
S-32 SURVEY OF CURRENT BUSINESS April 1944 
a 
Monthly statistics through December 1944 1943 a 
1941, together with explanatory notes | 1944 
lk, Gap he Ged he Ge E968 Say. | Fotru-| 7 Feb , Sea Br cae | arece| Sep- | Octo- |Novem-| Deas taaee 
ta, may ou n the up- | Febru- anu- ebru- : s . | Se cto- Novess| D 2 
plement to the Survey ary ary ary March | April | May | June July August a ber ber bee | _ 
— 
METALS AND MANUFACTURES—Continued 
| | | ee 
ELECTRICAL EQUIPMENT—Continued | | | | | | | 
| | | 
Rigid steel conduit and fittings, shipments | | | 
short tons_|_._....-- 9, 102 9, 613 9, 463 10, 602 7, 907 7, 006 6,459 | 7,535; 6,708| 7,118 | 6,916] 6,246 6 
Vulcanized fiber: | | | id | | 92% 
Consumption of fiber paper -..thous. of !b_- , 505 5, 056 4, 551 5, 026 4,924 4, 969 4, 873 4,627 | 4,884 | 4,752 5,5 4 | 4, 599 4,700 | 4,44 
SS ae aaeaaes thous. of dol..| 1,200] 1,650| 1,620} 1,852| 1,613| 1,479] 1,441 | 1441) 1,499) 1,374) 1, 424 | 1,368 | 1, 384 ih 
—— 
PAPER AND PRINTING 
a 
WOOD PULP | | | | | 
| | | | | | 
Production:t | | = 
= = eee SE Eee oe short tons__| 737, 080 j°754, 490 |719, 488 | 793,998 | 770,921 | 788,486 | 730, 518 | 713,575 | 770,877 | 739, 822 | 778, 533 | 766, 586 | 726, 541 "762, 665 
emical: | 
Sulphate, total__................- do_...| 352, 187 [7 349, 516 331, 716 367, 410 | 355,324 | 368,032 | 324, 889 | 336,127 | 373, 524 359, 344 | 373,050 | 370,733 | 341, 169 7368, 194 
RES do_...| 292, 223 fr 278, 833 | 272, 115 | 304,363 | 202,973 | 303, 550 | 269, 430 | 276, 366 | 308,970 | 206,471 | 310, 124 | 308, 187 283, 950 |°307, 475 
oars. SES ee do....| 189, 018 } 207,076 |" 199, 684 | 215,849 | 212,331 | 217,313 | 210,708 | 194, 260 | 205, 441 194, 790 208, 051 | 194,635 | 187, 933 192 979 
SAS RAE th ERE do_...| 117,457 329, 615 |r126, 630 | 138,335 | 136,946 | 141,756 | 135,148 | 124,795 | 131,718 | 123,521 | 131,669 | 120, 428 114, 244 | 116, 959 
= ELE LTE OE do....| 32,400 } © 36,590 | * 33,520 | 36, 545 35,000 | 34,947 | 32,080 33,215 | 35,409 34, 187 | 35,500 | 35,000 | 34 075 734 800 
EES RAR aa aa do....| 137,153 |’ 140, 607 |” 135,481 | 151,169 | 146,419 | 147,799 | 141,624 | 130,751 | 134,755 | 129, 234 | 138,985 | 143,855 | 141, 736 144.379 
Stocks, end of month:t 
= — Sachceasineaplduigpcasiiahanusdputieed tains do....| 75,151 [7 131, 584 |r 113,953 | 97,595 | 97,722 | 103,343 | 101,743 | 91,187 | 84,880 | 81,445] 73,600 | 72,324 | 61,384 71,247 
a ee Ter do....| 12,654 | * 48, 294 | * 33, $90 16, 508 14, 918 12, 687 11, 056 9, 188 11, 059 13,382 | 12, 271 15, 354 11, 528 | + 11,94 
LN: Sa BR ci 7, 988 } * 39, 606 | * 27,327 12, 432 11, 074 8, 284 8, 193 6, 518 7, 974 8, 867 7, 857 10, 705 7, 980 17364 
Sulphite, total Riiniimabidheaoaewemaie do... 24, 869 | * 35, 990 | * 30,676 | 28, 666 25, 951 28,352 | 27,903 24, 033 24, 030 24, 931 24, 421 22,096 | 18, 255 24 103 
B leached billie anatsanctiiiiegunacanitais do....| 14, = r 22,303 | * 17,174 17, 713 16, 367 18, 600 17, 703 14, 624 14, 012 14, 563 14, 642 12,390 | 10, 585 13, 35] 
Gr iacaliiihneremtictidiniineedigike Mint 2 3,398 | 3,175] 2 2,558 | 2,785 544] 2,641 | 2,910] 3,206] 3,033] 2,400] 2770] 24m 
Govendbwecd AE NEA, EEE el do... 33, 396 40, 940 q 46, 435 51,389 | 56, 785 57, 658 52,879 | 44,300 37,200 | 31,510 | 29,932 | 26,678 943 
PAPER 
Total Paper, ine], newsprint and paperboard: 
SS Ri short tons_ --}1,131,925 |1,096,530 |1,250,818 |1,203.257 |1,213,177 |1,171,486 | 1,148,026 |1,214,945 | 1,180,177 | 1,190,035}"1,185,880/-, 151,059) 1,146,0% 
Pape, excl. newsprint and paperboard: ee 
rders, new short tons_.|-......--] 513,361 | 486,846 | 549,592 | 498,050 | 488,362 | 495,674 | 491,104 | 469, 266 | 479,643 | 481,959 |"473, 341 |r 470, 682 | 472,631 
ae i ae 485, 757 | 463, 535 | 509, 204 | 484,808 | 489,209 | 473,451 | 467,920 | 497,852 | 478,333 | 487,303 |” 484, 297 |- 478, 666 | 472 963 
Fine paper: 5 ST See Go... |- .---] 482, 607 | 469, 454 | 518,986 | 493,375 | 496,962 | 489,515 | 478,010 | 494,631 | 487, 415 | "505, 608 |” 486, 388 |r 490, 343 474, 999 
e ~_ 
SEES Tg _ et CER 56,066 | 53,109 | 68,826 60,130 | 59,524 57,328 61,673 | 48,843 | 44,656] 53,113 | 47,629] 43 950 48, 293 
Orders, unfilled, end of month......_- Ss Se 4 53,132 | 58,960 | 75,418 | 80,386 | 87,420| 97,727 | 107,638 103,313 | 95,387 | 92,961 | 90,479 | 985576 | 87,494 
a eR aN ee 2 50,213 | 47,373 | 52,259 | 50,679 | 52,036 | 48,154 | 49,015 | 52,537 | 47,314] 49,686} 49,298 | 45,419] 46674 
i= ET _ ERG Sale 51,553 | 48,231 | 53,481 | 52,592 | 53,345 | 50,091 | 49,608 | 52,357 | 53,552 | 59,138 | 49,887 | 47,180] 4657 
rae aE Se ae 42,616 | 41,851 | 40,661 | 38,437 | 37,7382 | 34,958 | 36,108 | 36,143 | 32,281 | 25,561 | 29,267 | 27,198] 272% 
ting paper: 
aha RD Re eae SAN: oth 164,400 | 162,272 | 180,176 | 161,950 | 156,322 | 164,831 | 158,078 | 154,381 | 171,420 | 165,211 | 149,518 | 166,116 | 156,38 
Orders, unfiled, end of month._..__.. ee AE ee 119, 959 | 124, 841 . 132,096 | 128,277 | 127,773 | 126,569 | 125,979 | 137,087 | 143,927 | 128,364 | 131,215 | 129, 21 
Rs ae cal a SS _ ee Ee 164, 468 ; 172, 064 | 163,067 | 159,642 | 159,890 | 153,123 | 165,707 | 160,948 | 162,337 | 160, 404 | 159, 890 | 156 29 
Ein ice oc awernencunekd do_...|_....----] 165, 938 | 156, 641 | 169, 413 | 163,601 | 161,496 | 164,453 | 157,899 | 163,327 | 161,782 | 165,184 160,712 | 163,995 | 157,624 
Stocks, end of month.........._.___- ie: ee 73, 283 | 76,533 | 74,186 | 72,200 70,571 65, 085 60,024 63,020 | 62,236 | 57,614 | 56,881 | 52,710] 1,455 
Wrapping paper: 
EEE Ea Ee Ane 190,145 | 179,799 | 200,667 | 183,845 | 183,022 | 179,104 | 182,252 | 177,209 | 167,771 | 173,599 | 181,762 | 171,914 | 177,547 
Orders, unfilled, end of month ame ta toe 156, 074 , 202 | 171,848 | 174, 557 | 174,858 | 184,215 | 188,325 | 184,106 | 178,992 | 172,692 | 175, 643 | 168, 523 | 163,254 
Production Rectdanheceiaeiteetochnerantaraaieren _----] 173,517 | 165, 274 | 182,732 | 173, 524 | 180,155 | 162,924 | 175,192 | 180,472 | 170,932 | 176,403 | 179, 289 | 176, 224 | 178,934 
SC Sr “ae ii 179, 100 | 168,757 | 193,247 | 179,717 | 183,026 | 169,917 | 178,641 | 181,564 | 172,871 | 180,509 | 178,855 | 179,679 | 178,174 
Stocks, ond of month .----] 107, 581 | 104, 312 ‘ 9,322 | 85,731 | 78,416 | 76,078 | 75,883 | 75,237] 71,312 | 70,086 | 63,605] 56,672 
Book pa 
Coa paper: 
Orders, new_..percent of stand. capacity. 57.0 * 53.5 r 60.0 62.6 66.5 61.0 56.6 46.0 49.9 58.0 51.6 53.9 55.7 54.9 
Fee ar ana ae aa do... 58. 6 * 64.0 * 54.4 59.5 61.2 54.2 58.6 52.0 56.9 57.6 55.3 56.1 59.0 55.6 
ie inet emraiinanwenows ee 58. 6 © 55.6 * §8.7 59.7 59.3 58.9 58.9 53. 2 59. 4 60.0 57.5 56.1 57.3 57.5 
Uncoated paper: 
i Ee ea eS do. 82.0 86.1 92.6 94.1 89.0 87.7 89.0 80.9 76. 5 88. 4 77.6 77.9 86.9 7.9 
Price, wholesale, “B” grade, English fin- 
ish, white, f. 0. b. mill._dol. per 100 Ib_- 7. 30 7.30 7.30 7. 30 7.30 7.30 7.30 7.30 7. 30 7. 30 7. 30 7. 30 7.30 7.30 
Production... percent of stand. capacity- 82.6 89.6 93. 6 92.5 90.1 88. 2 88.3 82.2 86.9 88. 4 86.3 84.6 83.1 82.9 
ERE ARES do... 83. 89. 9 90. 4 92.1 90. 9 89. 4 88. 6 84.6 84. 5 88.8 86.3 85.8 83.6 83.8 
Newsprint: 
Canada: 
I Di iain oe wicdningice ene short tons__| 240,005 | 233,544 | 221,807 | 246,855 | 229,573 | 254,046 | 257,845 | 262,323 | 259,612 | 251,827 | 259,336 | 256,336 | 249, 693 | 242, 658 
Shipments from mills_.._.-._..-.--. do...-| 227,387 | 215,015 | 222,383 | 248,469 | 243,813 | 257,756 | 268,990 | 284,216 | 260,792 | 244,593 | 261,594 | 260,500 | 241,175 | 200,500 
Uae at mills, end of month... -..- do....| 111, 074 | 110,515 |" 109,939 | 108,324 | 94,084 | 90,374 79,229| 57,336 | 56,156 63,390 | 61, 133 56, 879 | 65, 397 | 98,456 
nit tates: } 
Consumption by publishers-_----_- do_...| 182, 487 | 226,741 | 208, 143 | 237,111 | 243,281 | 248,255 | 228, 450 | 7 - | 217,054 | 222,718 | 235,511 | 222,343 218, 390 | 194, 690 
Price, roils (N. Y.).-..-- dol. pershort ton. 58. 00 50. 00 50. 00 54. 00 54. 00 54. 00 54.00 | 54. 00 58. 00 58. 00 58.00 | 58.00] 58.00 
Production........__.....-.-- short tons..| 53, 852 69, 792 64,358 | 71,357 | 68,001 | 68,707 | 70,274 67, 383 68,011 | 64,328] 63,470] 66,465 . 62, = 60, 34 
Shipments from mills___......-...-- do....| 54,033 | 69,691 | 60,147 | 71,824] 70,368| 67,138 | 71,044 | 68,083 | 65,255 | 63,315 | 63,209] 67,490 61, 102 
Stocks, end of month: | a 
NE iid cc enadiveaneivcned iss 10, 063 9,702} 13,913 | 13,446 11, 079 12, 648 10,978 | 10,778 | 13, 534 14,547 | 14,808 3,783 | 10,992} 10,24 
At publishers__ -----.-.-d0_...| 292, 289 | 391, 102 | 381, 466 | 377,790 | 361, 553 ‘ 347, 350 | 377, 487 | 384,089 | 365, 260 | 343,898 | 341,085 | 318, 168 | 303,24 
- = tranelt to publishers...----..-- do....| 45, 559 ; 63,166 | 53,774 | 57,680 | 58,820 | 62,197 | 63, 767 | 44,009 | "53,036 | 57,666 | “53/110 | 48,534 | 47,30 
‘aper boa 
a sahitenrtemntbocecees do....| 650, 711 | 629, 900 | 616, 167 | 723, 206 | 686, 179 | 690, 364 | 672,371 | 644, 349 | 662, 252 | 647, 413 | 656, 506 | 646, 473 | 625, 256 | 642,388 
Orders, saemied, end of month.....__- do..__| 621,875 } 413,084 | 454,308 | 511,220 | 525, 287 | 545,673 | 580,683 | 571,705 | 570,859 | 579,800 | 587,324 | 578,434 | 589,815 | 597,01! 
a a do._..| 614, 340 | 576,376 | 568, 637 670, 257 | 650,448 | 655, 261 627,761 | 612, 223 | 649) 082 637, 516 | 639, 262 | 635,118 | 610, 186 613, 429 
Percent of capacity.........-.........---. 96 86 88 94 04 | 96 94 | 89 | 96 | 94 94 93 | 87 % 
Waste paper, consumption and stocks: - 
Consumption_----......--- ..-Short tons..|'369,978 | 344, 388 | 350,885 | 393, 634 |! 389, 304 |1393, 197 |1397, 129 1373, 698 11395, 746 |1382, 686 |! 373,884 |1362, 294 |1352, 150 |1360, 602 
Stocks ~ 1 mills, end of month_......do--..|! 112,633 | 374, 301 | 355,044 | 341, 097 |! 322, 678 |! 291, 378 |! 257, 578 |1245,472 |1204,724 |1156, 000 |! 124,800 |1 109, 824 1109, 055 1113, 19 
PRINTING | | | 
Book & pebtention, Se no. of editions. 545 671 731 668 693 | 848 r 684 720 512 605 827 731 635 570 
SAGE fe EMER, a? 436 602 528 538 565 | 701 "536 567 421 476 703 | 628 499 49 
New ed TES So See: 109 69 203 130 128 147 148 153 91 129 124 103 499 | 3 
Sales Leaks, new orders§----- thous. of cba. ------1 19,196 | 25,707 | 20,604! 18,625 21,824 | 22,804 22,269 20,037 | 18,731 | 17,909! 21,648 '_....---- --- 
* Revised. §Beginning Septemb er 1942, 3 companies, formerly accounting for about 7 percent of the total, discontinued reporting. 
1 ‘wan ted by carrying forward the March figure on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. pre 


pulp hea wid statistics ha ve been revised beginning January 1940 and stocks beginning January 1942; for revisions through March 1942, see p. 30, table 8, of the 
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tistics through December 
Meat’ eo reher with explanatory notes 1944 1943 1944 
eens. he courece of ee [1 sae Tuc) cc Pe eT Sr 
be found in the up- ebru- anu- ebru- i eptem- ce ovem-| Decem-} Janu- 
ery 1 hag arene ary ary ary March | April | May | June July | August ber | ber her her ary 
———————_— 
PETROLEUM AND COAL PRODUCTS 
COAL | | 
Anthracite: , } 
mposite, chestnut: 

— aan dol. per short ton... 14. 38 13. 13 | 13.14 13.13 13. 14 13.16 | 13.14 13. 11 13.11 13. 11 13.12 13. 22 13.91 13. 92 
wholesale .. -. --------------------- do.-..| 11.723 | 10.661 | 10.801 | 10.811 10.811 | 10.887 10.866! 10.866 10.866/| 10.866 | 10.866 | 10.959 11.409| 4) 49) 

Production : thous. of short tons-. 5, 879 4, 44% 5, 176 5, 824 5, 309 6,192 | 3,227 5, 668 5, 624 5, 445 5, 331 4,118 4,970 | + 5,028 

d of month: 

Cee odveer® storage yards eaovene a 254 542 | 379 216 173 173 | 186 196 247 344 404 364 329 259 

ted retail dealers’ yards 

ne number of days’ supply-- 10 2; 19 15 12 is} 14 17 16 14 16| +22 12 m 
jnous: 

Bitomastrial consumption and retail deliveries, 
ata thous. of short tons..| 53,007 | 53,407 | 49,217 | 53,387 | 48,152 | 45,378 | 42,771 | 44,841 | 47,365 | 49,122 | 51,048 | 49,864 | 57,724 | + 55, ogg 

Industrial consumption, total_-..-- do....| 40,350 41,437 | 38,207 | 41,514 38, 572 | * 37,458 | 35,271 37, 161 37,696 | 37,780 | 40,466 | 40,076 43,874 r 42,610 
Beehive coke ovens........-..--.- do....| 1,113] 1,044/ 1,055| 1,186| 1,080| 1,034| — 66 1,126} 1,123] 1,153] 958] 1,119] +1 969 
Byproduct coke ovens...-.---.--- do.-_-. 7, 583 7, 682 | 6,969 | 7,647 7,494 | ° 7,675 7, 185 7,491 7, 768 7, 609 7, 707 7, 325 7, 868 8, 022 
Cement mills.......-.------------ do... 268 571| 547| 852} 468) 495 475 501 493 460 4 421 420 311 
Coal-gas retorts ...-.---- paatemetaane ao. 140 157 | 137 | 149 139 136 | 126 128 115 116 124 134 144 r 144 
Electric power utilities. ..__.....- do....| 6,694] 5,981 | 5,370 | 5,965 | 5,493 | 5,500) 6,025 | 6,482) 6,924) 6,969) 7,319) 6,864] 7,491 | +7 951 
memews (ones 1).......-.------ do....| 11, 481 11,443 | 10,568 | 11,689 10,761 | 10,751) 9, 10,196 | 10,382 | 10,488 11,153 | 11,091 E e 12, 054 
Steel and rolling mills_..-...-.-.- do.__. 993} 1,049| 1,021| 1,046; 937; 877| 824 8! 865 942} °963| 1,002| 7999 
Samer wwauswiel.............-. inn 12, 178 13,510 | 12,540 13, 280 12,200 | 10,990 | 10,121 10, 536 10, 030 10, 150 11, 612 12, 320 13, 922 12, 739 

Retail deliveries. ...-.--- ---------d0....| 12,657 | 11,970 | 11,030 | 11,873 9, 580 7, 920 | , 500 % . 669 | 11,342 | 10, 582 , 7 13,850 | 43 379 

Other consumption, coal mine fuel ...do--- 255 228 | 237 273 242 232 168 250 251 236 211 255 ” 260 
ices, composite: | 

Pini (36 cities) ...---- dol. per short ton..| 10.22] 9.63; 9.68) 983} 9.86; 999) 9.98] 10.01; 1001| 1002{ 10.03] 10.03/ 10.17) 40.49 

holesale: | 

bal ne pit Andes nino iano do....| 5.240 4.874 | 4.956 5.029 5.042 | 5.054 | 5.061 5. 064 5. 064 5. 050 5. 064 5. 080 5. 208 5. 235 
Prepared sizes.........--...- ..---d0...-| 5.455 5.181} 5.209| 5.241) 5.284| 5.325 | 5.331] 5.342) 5.342) 5.337] 5.337] 5.348) 5.439] 5 gaz 

Production{---; a pete ps — —.: 52,740 | * 47, 804 | 7 49, 131 | * 56, 114 | © 49, 220 | * 47,417 | * 34, 385 | * 52, 207 | * 52, 432 | * 52,214 | * 49, 303 | + 44, 643 | + 54 130 53, 800 

cks, industrial and retail dealers, end o 

” month, total....-.- thous. of short tons..| 52,738 | 79,379 | 76,626 | 77,292 | 78,667 | 79,525 | 74,075 | 75,570 | 75,276 | 72,866 | 68,791 | 60,079 | 56, 686 | 53 628 

Industrial, total........-.---..---. do...-| 47,187] 71,070 | 69,366 | 70,412 | 71,927 | 72,485 | 67,225 | 68,610 | 68,497 | 67,260 | 63,611 | 54, 51, 345 | + 48, 260 
Byproduct coke ovens... --..- do....| 6,399 9,958 | 9,778 | 9,851 9,732 | 9,219 | 7,143 6,819 6, 811 6, 591 6, 657 5, 820 6 306 @ 162 
yk eeaaeeoe do... 479 851 | ‘818| ‘817 782| 755] 659 644 677 722 702 60 7 , pa 
Ree SEGOTUS... ........-..--23 ae 229 414 | 371 | 361 374 | 370 | 352 350 339 357 333 290 279 249 
Electric power utilities._..._..__. do....| 13,915 19,276 | 19,056 | 19,204 | 19,703 | 20,009 18,821 | 18,700 | 18,882 | 18,722 | 17,715 | 15,838 14, 74 13, 871 
Railways (class I)__...-..------.- do....| 9,586 f 11,575 | 11,364 | 12,149} 13,175 | 13,475 | 11,965 | 12,575 | 13,388 | 13,511 | 12,558) 10,334 9, 493 9, 245 
Steel and rolling mills. ...........do__-- 765 1,085 | 45,069 | 9 1,161 | 1,107 901 918 940 94 893 705 702 ? 753 
CE | ee do....| 15,814 27,920 | 26,910 | 26,910 | 27,000 | 27,550 | 27,204 | 28,604 | 27,460 26,417 24,753 | 21,312 19, 245 17, 436 

Retail dealers, total. ......--...-...- do...-| 5, 551 8,300 | 7,260 | ‘ | 6,740 | 7,040 6, 850 6, 960 6, 779 5, 606 , 1 5,175 5, 341 5 368 

| | 2 ? 
COKE 
Price, beehive, Connellsville (furnace) | } | 
dol. per short ton. | 7. 000 6.000 | 6.375 6.500 | 6.500} 6.500/ 6.500 6. 500 6. 500 6. 500 6. 500 6. 500 7.000! 7.000 
Production: ‘ 1 

ae thous. of short tons. . | 645 665 | 672 | 755 688 659 422 620 716 714 732 609 207 + 680 

si“ RR IRRRRIESA do..../ 5,347} 5,305 | 4,908 | 5,427 | 5,276 | 5,401 | 5,062 | 5,268 | 5,468) 5,343) 5,440) 5,148) 5 550] +5 G49 

Peseam _-.. Lichontsenaueaudtnie et eee 113 | 93 | 98 | 102 105 115 113 122 134 132 136 ? 126 116 

Stocks, end of month: | - 

Byproduct plants, total. ....-.-...--- do....| 713 | 1,269} 1,060 | 866 | 953 | 949 | 843 866 | 1,016} 1,095] 1,127 985 960 | 88 
NED DOMES... .. .ccnsscccasens a 547 816 757 636 | 743 | 7% 602 570 650 691 709 605 648 | 620 
At merchant plants -_......-....-.- do....| 167 453 312 | 230 | 210 | 229 | 241 207 366 404 418 380 312 | 230 

SE Sc adiwancacucnceeees | a ees 273 276 | 294 310 | 315 | 325 340 355 357 355 325 258 179 
PETROLEUM AND PRODUCTS | | | | 

| } | 
Crude petroleum: . 

Consumption (runs to stills) t.thous. of bbl__|------- 111, 606 | 101,935 | 112,013 | 111,945 | 115,005 | 115, 984 120, 689 | 126,908 | 126,088 | 129,036 | 126, 473 132, 056 | 133. 161 

Price (Kansas-Okla.) at wells..dol. per bbl..|; 1.110 1.110; 1.110 1,110 | 1.110 1. 110 1.11 1.110 1.110 1.110 1.110 1.110 Luo! 1 

RE thous. of bbl__|-------- 117, 227 | 108,399 | 121,560 | 119,000 | 123,854 | 119,302 | 127,493 | 130,633 | 130,407 | 136,503 | 133 646 1 152 | 135.767 

oy pe pameneet Eee pet. of capacity__|-.---- ‘a 79 79 79 | 81 82 | 85 89 90 gi | 135 35, 
tocks, end of month: | | 
Refinable in U. 8.t-_--...--- thous. of bbl__|.-.-- 234, 423 | 237,075 | 242,181 | 242,934 | 243,880 | 240,601 | 238,346 285 | 236,287 | 239, 451 241, 648 241, 762 | 241, 245 

BURUND... -csce-nassooe do....|....-----] 44,213 | 44,874 | 46,426 | 47,639 | 47,562 | 48,662 | 48, 48,160 | 49,131 | 49,015 | “49' 797 vol aie 

At tank farms and in pipe lines...do__-.|---.---- 176,956 | 179,119 | 182,709 | 182,313 | 183,074 | 178,942 | 177,247 | 175,215 | 174, 163 | 176,831 | 178 93 48, 258 79, 979 

a RR Re il, RCE 13,254 | 13,082 | 13,046 | 12,982 | 13,244 | 12,907 | 12,876 | 12,910] 12,993 | 13,605 | 43’ 621 | 17% 4 1 ae 

Heavy in California...............- isedetanasen 10,804 | 10,394 | 10,402} 9,674 | 9,748 | 10,064 | 10,279 | 10,009/ 8, 8,716 | “'1790| > = 13, = 

anes completed Rp ae, number..|..-.. .. *683| 638 706; 767} 720 796 856 827 957 958 con = 
efined petroleum products: | 

Gas and fuel oils: } 

Consumption: 29M 490 
Electric power plants_. thous. of bbl... 1, 918 1,317 1,108 | 1,194) 1,043 1,092 | 1,160 1, 305 1, 465 1, 557 1, 648 2, 330 2, 71 2, 
Rallways cy eee: file AE ade 8,145| 7,485 | 8382] 7,861| 7,802| 7,704] 7,784] 7,700| 7,628) 8,120) 8,194] §8 571 |----.... 

Price, fue oil (Pennsylvania)-dol. pergal..| _. 066 059 -062} .063| 063} 065} 065 065 . 065 . 065 - 065 . 065 - 065 - 065 
troduction: | 
Gas oi] and distillate fuel oil | | 1. 5 

thous. of bbj..|........ 17,306 | 16,240 | 17,288 | 16,690 | 16,075 | 15, 261 16,073 | 18,210} 18,523 | 20,549] 19,370| 19,931 F 

goeenel fuel oil spanteonecnneenen do...-|....-....] 32,544 | 30,799 | 32,700 | 34,095 | 33,732 | 33,510 | 36,624 | 37,418 | 36,610 | 34,663 | 36,649 | 37,962 | 38,519 

8, end of month: | 
Gas oil and distillate fuel oil__.__- RE RP 39,014 | 35,208 | 31,135 | 30,674 | 30,665 | 32,467| 34,324 | 36,931 | 39,681 | 44,857| 44,806] 41,728 | 36, 

“ yar NE iincanecendend Pi iciiamcvonen a | 59,657 | 57,280 | 57,381 | 57,757 | 55,879} 57,107 | 56,857 | 57,977] 54,952| 53,046 | 48,484 46, 270 
otor fuel: | 
Prices, gasoline: | | | 

Wholesale, refinery (Okla.) dol. per gal_. . 060 . 059 | . 059 . 059 | . 059 | . 059 . 059 . 059 . 059 . 060 . 060 . 060 . 060 - 060 
Wholesale, tank wagon (N. Y.)...do-..-| . 161 -161| =. 161 161} .161 -161 | =. 161 - 161 - 161 - 161 - 161 - 161 - 161 - 161 
Retail, service stations 50 cities__.do__--| . 146 - 145 | 145 - 145 | 145 | - 145 | - 146 - 146 . 146 . 146 . 146 . 146 . 146 - 146 

Production, as thous. of bbl..|.....--- 47,236 | 43,280 | 46,653 | 46,025 | 48,482 | 49,230 51,044 54,031 54, 847 56,816 | 55,692 57,197 | 58,183 
Straight run gasolinef........-..- Pbctladedaces 17,417 | 15,426 | 16,797 15,290 | 16,777 | 18,063 17,927 19,378 | 20, 557 19,723 | 19,334 | 20,084 | 20,479 
Cracked gasoline.............--.- SS Ea 23,391 | 21,947 | ,297 | 24,264 | 25,037} 24,763 | 26,433 | 27,940 | 27,477] 30,099 | 29,551 | 30,255 | 30, 896 
Natural gasolineft_..........--.-- hl! 7,360 | 6, 840 | ,557 | 7,371 | 7,490 7, 252 7, 487 7, 601 7, 702 8, 034 7, 887 7, 998 8, 021 
Natural gasoline blended __-...--. a eS 4,317 | 4,326| 4,907| 4,986 | 5,197 5, 089 5, 161 5, 493 5, 613 5, 564 5, 166 5, 379 5, 382 

* Revised. 


t Figures for the production of natural gasoline include total 


available on request. See also note marked “‘{” above. 


sales of liquefied petroleum gas as follows (thous 


. of barrels): 1943—January, 824; February, 829; March, 889; April, 
755; May, 677; June, 711; July, 695; August, 774; September, 756; October, 876; November, 932; December, 981; 1944—January, 1,037; these data are not included in the total for motor 
fuel; similarly, sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 figures 
referred to in the note marked “‘{”’. Production of straight-run gasoline includes transfers of cycle products as follows: 1943—January, 108; February, 104; March, 109; April, 145; 
May, 145; June, 137; July, 108; August, 114; September, 133; October, 164; November, 148; December, 159; 1944—January, 176; these data are not included in the total for motor fuel. 

tRevised series. Production of bituminous coal revised beginning June 1939; see note marked‘ ‘t” on p. S-32 of the April 1943 Survey. Data for the indicated series of 
Products revised for 1941 and 1942; for 1941 revisions, see notes marked “‘f’’ on p. S-33 of the March and April 1943 issues. 1942 revisions not shown in the December 1943 Survey are 
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S-34 SURVEY OF CURRENT BUSINESS Apinl 194g 
a 
Monthly statistics through December ier 
1941, together with explanatory notes 1944 1943 1944 
da Sette uae bee @ape.| otro | 3 Feb | Py 
ta, may nm up- ebru- anu- e ” Sep- Octo- | Novem- iw 
t to the Survey ary ary | March | April | May | June July | August | BPs, ber ber at = 
PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. | 
Refined petroleum products—Con. 
Motor Foel—Continued. | 
Retail distribution§------..-_- mil. of gal_.|__....-- 1, 390 1, 397 1, 660 1, 743 1, 845 1,924 1,978 1,970 1, 921 2,013 | *1,942 | 11, g3¢ 
Stocks, gasoline, end of month: | ’ me 
Finished gasoline, total...thous. of bb]_.|__.____- 78,475 | 82,867 | 84,077 | 78,653 | 73,137 | 67,345 | 62,791 60, 664 | 59,186 | 59,100 | 59,854 64 964 70 
eT ee ee 56,617 | 61,873 | 62,087 | 58,312 | 51,393 | 45,869 | 42,860 | 40,503 | 39,813 | 39,495 | 40,231] 44199] gga? 
Unfinished gasoline_..........-... et 10,202 | 9,981 | 10,037} 10,923 10,750| 10,285 | 10,358 | 10,395| 10,033 | 9,545] 9,697] 10,363 byt 
Natural gasoline.................- do... | 4,904] 4,996] 5,462] 5,425| 5,407| 5,179| 5,028] 4,893| 4,723] 4,465] 4,645] 4'54)| 40? 
Kerosene: 4,295 
Price, wholesale, water white, 47°, refinery 
(Pennsylvania) ...........- "dol. per gal. . 073 . 063 - 063 - 066 . 069 . 069 .070 .070 . 070 . 070 .070 . 070 .070 
Production. ........--..--- thous. of bbl. |... | 5,602} 5,852] 6,326 | 6,209/ 6,511 | 6,060/ 5,769| 5,304/ 5,817] 5,977| 6,138| 6,595] aq 
5 refinery, end of month_--.-- a RAS 5, 146 3, 996 3, 158 3, 513 4, 478 5,678 5, 939 6, 293 6, 558 6, 856 6, 223 5, 472 52 
ubricants ’ 
Price, wholesale, cylinder, refinery (Penn- 
MER EE dol. per gal . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 . 160 160 
Rivage snnensas thous. of bbl. _....] 2,985 | 2,780] 3,184| 3,107] 3,281 | 3,162] 3,257| 3,206] 3,236| 3,635] 3,589| 3 217 3.379 
A refinery, end of month... _- eS 9,725} 9,771] 9,689] 9,474] 9,155| 8.695] 8,412] 8170] 7,831 7,712 | 7770) 7,781) ging 
8 
ES sah ea aS aa as short tons--|__- 436,000 | 390,500 | 483,100 | 521,800 | 583,100 | 639,300 | 674,000 | 694, 500 | 662, 500 | 652,400 | 554,000 | 465, 500 422, 999 
— en end of month-___--- do... 499, 800 | 552,700 | 671,700 ‘ 745, 600 | 715,300 | 641,800 | 562,000 | 469, 300 | 445,500 | 464, 500 |r 563, 300 631. 300 
Production Sis Eales Le Cs thous. of Ib_.|___- 57,680 | 54,600 | 65,240 | 66,920 | 63,840 | 60,480 | 59,920 | 61,320} 62,160 | 67,200 | 68,600] 67,200] 714» 
Stocks, refinery, end of month_-_--- do-_-_- 84,000 | 81,480 | 83,440 | 84,280] 85,680) 81,480 76, 720 73, 640 77, 560 | 81, 480 81,200 | 82,040 80, 640 
—_— prepared roofing, shipments: 4 
cere en acc anak thous. of squares__|_______- 3, 767 3, 516 3, 411 3, 673 3, 695 4,149 4,417 4, 505 4,450 | 24,739 | 74,397 | 24,173] 13 98 
ee ae a 1,269 | 1,182] 1,221 1,204 | 1,270) 1,364 | 1,406] 1.427/ 1,343 | 21,449 | 71,334) 21,261) 24 999 
TS) Vee do....|......---| 1,788] 1,567] 1,420] 1,347] 1,331 | 1,528} 1,561} 1,519/ 1,526 | 1,595 | 21,558 | 21,572] 31/45 
Shingles, all types_-...........-.- SS ie 765 767 762 1, 032 1, 093 | 1, 257 1,450} 1,559 1,581 | 71,695 | 71,504) 21,339 21 988 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | | | | | | 
| 
Coated abrasive paper and cloth: | | | 
TESTI reams..| 129,751 } 125,258 | 119,776 | 150,497 | 153,639 | 145,123 | 138,181 | 123,081 | 157,290 | 142, 508 | 134,130 | 126,559 | 129,904 | 124 97 
PORTLAND CEMENT 
NN i datiiiien sumpemaie thous. of bbl_- 5, 686 12,560 | 10,293 11,392 | 11,239 12,384 11, 895 11,880 | 11,673 | 11,380 11, 189 9, 280 8, 318 6, 322 
one | Ee Sa eee 29 60 54 54 56 59 58 56 56 56 53 46 40 ¥ 30 
—— Tl aiias Sebiandteeas a thous. of bbl. 5,055 | 8, 641 8,656 | 10,107 | 12,757 | 12,075 | 12,702 | 12,411 | 12,587} 12,206] 11,288] 8,444] 5,603] *5,47 
Stocks, finished, end of month..._...... do-_-- 25, 059 21, 368 22, 985 24,111 22,579 | 22,891 22,067 | 21,542 20, 620 19, 703 19, 583 20, 419 23, 152 | + 24, 498 
Stocks , clinker, end of month...........do__. 6, 551 3,771 4, 566 4, 926 5, 312 5, 574 5, 455 5, 568 5, 688 , 253 4, 755 5, 233 5,959 | 16,399 
CLAY PRODUCTS 
Common brick, price, wholesale, com me. 
2 ES ERR dol. per tho 13.815 | 13,243 | 13.219] 13.260 | 13.279] 13,384 | * 13.434 | 13.431 | 13.423 | 13.415 | 13.431 |°13.798| 13.717] 1373 
GLASS PRODUCTS 
Glass containers: 
I ih natieainsinwiens thous. of gross_ 7, 771 7, 361 6, 672 7, 561 7, 622 8, 104 7,773 7, 685 8, 272 7, 589 8, 585 7, 813 7,671 | 8,28 
Percent of capecity...................- 115.9 112.8 110.7 111.5 116.8 129.1 119.1] | 117.7 126. 7 120.9 131.5 124. 5 117.5] 117.6 
Shipments, totalf ..-....--- thous. of gross_ 7,538 | * 7,267 | © 7,105 8, 154 8, 132 8, 359 8, 262 7, 616 7, 997 7, 619 8, 447 7, 922 7, 726 8, 082 
Narrow neck, food _.-.....-.....-.- do... 546 491 471 499 499 567 590 661 748 833 779 547 515 603 
Wide mouth, foodt_.........-...-.. do....|\ 5 137} +41. 864 | 71.799 * 2,099 | * 2,078 | * 2,188 | *2,182] +*1,909 165 2, 127 2, 502 2, 265 2, 271 49 
Pressed food ware....-....-.-.---. RE ae rf 46 33 42 55 34 56 39 7 77 88 lf 
Pressure and nonpressure----__.._.- a 497 366 386 478 553 584 608 562 449 386 386 400 407 449 
ES Rie EE ames a 712 849 862 952 852 819 783 570 416 419 539 615 586 616 
ERS do... 631 790 r 725 857 817 798 757 676 738 768 839 833 874 612 
Medicine and toiletf---..........-- do....| 1,801 | 71,930} *1,713 1, 906 1, 922 1,970 1, 891 1. 890 1,979 1, 829 2, 221 2, 152 1,996 | 2,054 
ae do__. 692 551 609 671 702 682 682 614 683 582 633 684 670 797 
a do... 243 r 282 r 237 235 207 194 247 251 281 264 260 250 251 242 
“ieee” “rae 278 144 r 302 r 446 r 511 r 584 r 520 477 * §24 r 391 7225 94 r 64 1” 
Stocks, end of month____..._..._-- ae he 4, 426 7, 775 7, 288 6, 631 5, 894 5, 583 4, 882 4, 845 5, 022 4, 882 4, 902 4, 605 4, 392 4,319 
Other glassware, machine-made: 
Tumblers: 
Production............ ..-.-thous. of doz 4,728 4, 475 4, 190 4, 284 4, 227 4,929 4, 550 4, 800 5, 090 4, 519 5, 181 4, 878 4, 400 5, 208 
ate Te Pee Rec 4,171 3, 763 4, 210 5, 338 4, 936 4, 597 4,924 4, 835 4,775 3, 996 5, 846 4, 445 4, 500 5, 136 
| Say eee do 6, 793 7, 877 7, 803 6, 870 6, 181 6, 544 6, 179 6, 160 6, 467 6, 953 6, 304 6, 745 6, 679 6, 233 
Table, kitchen, and householdware, ship- 
etc cnaseleecs~s thous. of doz_ 1, 522 3, 585 3, 713 4, 760 3, 622 2, 996 3, 402 2, 692 2, 365 2, 168 2, 237 1, 933 2, 021 1, 525 
Plate eas, polished, production ¢ 
thous. of sq. ft. 7, 980 4,910 4,775 5, 237 5, 488 5, 855 5, 898 6, 416 6, 994 7, 313 6, 746 7, 349 7, 789 7, 7% 
Window glass, productiong’__ thous. of boxes. _| -- , 1, 166 1,113 1, 249 1, 005 942 1,079 1, 096 i) ae SEE Pee een 
Percent of capacityd’.................... 71.8 68. 6 76.9 61.9 58. 1 66. 5 67.5 5 2 ees Sens Re Se 
GYPSUM AND PRODUCTS 
Gypsum, ne: 
PE dees iitinawasinecaen NR 5... Milas ae cadichubencut 065/008 1 .....-.-- 7 AHAMIIMED LecwkocesS eS lL ee See 990, 021 |...----- 
i a cn SD eee LE $e: | ee Semis i re cn] Sete <cnwantcnassbeda 653, 532 |.------- 
——_ products sold or used: j 
De tte Bic weswtv do__. PIO Cede: lk ee onc] Ue Lewencuss 326, 458 |.........].........| 313,076 hee 
Calcineds 
For building uses: 
Base-coat — Ci pienceancke ST, OT TFA Pn: REE (RS sae TU ne: eget ae 126, 198 |-------- 
Keene’s cement...............-... REE A Ce bE (See «| RRR SE eee , 885 |.------- 
All other building plasters ....... do. eR WARS Lie te 60, 310 |...... oS SE meee: 49, 725 |.------- 
SSS thous. of sq. ft_. Stale Re" EE ae , OF 
ES TCE AE Go. oo See? eee eee 1S SEE ESSE) 2, 796 
SS a Ee Se Ree Kee “| SES ey 414, 173 
{ndustrial plasters-_.-_...... short fea) Y SES Ee | BEES Re Sawat 44, 124 
r Revised. 1 Excludes Colorado and Oklahoma; comparable figure for November 1943 is 1,890. § For revisions for 1941, see p. S-33 of the August 1943 Survey. 


2 Coverage of reports changed beginning September 1943. 


t According to the compilers, data represent approximately the entire industry. 


Data shown above are computed on porcentage changes as indicated by new data. 
o’ Collection of data temporarily discontinued. 
® Beginning September 1942 includes Jaminated board reported as component board; this isa new product not produced prior to that month. 

t Data for certain classifications have been revised as indicated but except for home canning (formerly designated fruit jars and jelly glasses) an 


revisions are not as yet available for Mar.—Dec. 1943; revised 1942 monthly average for home canning, which covers practically the entire industry, 2,019, 


Production is partly estimated. 
d wide mouth food containers 
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tatistics through December 

Monthly other with explanatory notes 1944 1943 | 1944 
and references to the Ts base | Pew | dew | Feben Se 0 N Decem-| J 

be found in the up- ebru- anu- ebru- cto- ovem- -| Janu- 
data ioe be Sound im pew = om | March | April | May | June | July | August | somber | ber her | = oxy 
ee 
TEXTILE PRODUCTS 
es ‘ 
CLOTHING | | | 
eZ. tne 12,202 | 12,186 | 12,255 | 13,442 12,618 | 12,211 | 12,966] 11,527] 12,267] 12,564] 12,375| 12,310| 12,560] 12,301 
shipments 12, 144 12,937 | 12,975 | 14,534 13,355 | 12,316 | 13,033 | 11,386] 12,714 | 12,879] 12,561 12,493 | 11,723 | 12,075 
Stocks, en 17,702 | 20,409 | 19,748 | 18,715 | 18,037 ’ 17, 984 | * 18, 045 | * 17, 563 | * 17, 190 | * 16,898 | * 16,652 | * 17, 419 | © 17, 645 
COTTON 

Cotton (exclusive of linters): : p 5 - e 
Consumption. ..--.---------- nemesnne bales..| 811,274 | 916,785 | 879, 572 | 997,422 | 939,178 | 902,301 | 918,433 | 839,868 | 842,260 | 872, 109 | 846,209 | 858,813 | 852,016 | 819, 489 
Prices received by farmers- -.--- dol. per Ib. - 199 - 197 197 . 199 ° ° - 200 - 196 . 198 J ¥ +a . 199 . 202 
Prices, wholesale, middling *546” average, 

10 markets....------- -----dol. per Ib-- - 208 - 204 - 207 - 212 - 212 -211 211 . 209 - 205 . 204 . 203 .197 .197 202 

ion: 
Pginnings.,.tbous. fa gh panes. 711,121} 12,117 |......-.. bo, NN eae rot 107 | 1,785| 5,757] 9,061 | 10,560] 10,775] 10,938 
mate, equivalen -lb. bales 

Crop esti thous. of bales..| 211, 421 |.........|.....-..- ye OO 

Stocks, domestic cotton in the United States, 
end of month: J s 
Warehouses....-----------thous. of bales..| 11,466 | 13,036 | 12,315 11,482 | 10, 569 9, 636 8, 521 7, 648 7,999 | 10,402 | 12,226] 12,806 | 12,609] 12,051 
EE Sos enckna-actcarmewnid do--- 2,293 f 2,408; 2, 2,408 | 2,347] 2,252) 2,156) 2,056] 1,876 1, 881 2,158] 2,343] 2,355] 2395 
inters: . 

—s EE ig atksncocateveseneses 107 111 98 109 105 7 107 108 111 117 110 108 99 
Production. ...----.-------------- 99 162 120 99 63 44 29 20 40 150 186 185 167 138 
Stocks, end of month 843 871 869 877 843 7 733 658 613 660 708 749 804 858 

COTTON MANUFACTURES 
Cotton cloth: 
Prices, wholesale: 
Mill margins. -....---------- cents perIb..| 19.98 § 20.32 | 20.05; 19.60] 19.62] 19.69) 19.69] 19.94] 20.34] 20.37] 20.47] 21.12] 21.09] 20.57 
Denims, 28-inch -------------- dol. per yd... - 192 - 192 - 192 - 192 - 192 . 192 .192 .192 . 192 192 .192 .192 192 192 
Print cloth, 64 x 60.._......--------- ites. - 087 . 090 - 090 - 090 3. 087 3.087 8. 087 3,087 3.087 | 3.087 3, O87 3.087 | 3.087 3, 087 
Sheeting, unbleached, 4x 4...-.-.-.. do--.- . 108 (4) (4) (9 5.108 5,108 5,108 $108 5,108 5. 108 * 108 5.108 5.108 (4) 
le activity: 

boineive spindles peeeinsenvensassq thousands..| 22,513 | 22,935 | 22,907 | 22,925 | 22,895 | 22,777 | 22,769 22,667 | 22,633 631 | 22, 22,623 | 22,596 | 22,218 
Active spindle hours, total. ---_- mil. of br..| 9,666 | 10,825 | 10,254] 11,648 | 10,928 | 10,577} 10,714 9,888 | 10,081 | 10,325 | 10,070] 10,179 9, 905 9, 724 
Average per spindle in place_------ hours. 414 458 435 4 465 451 458 423 431 442 432 436 424 417 
Operations... .-.-------- _percent of capacity 123.3 139. 8 135.9 134. 4 133.2 134.1 130.0 120.0 122.5 127.5 129. 5 125.3 115.3 124.0 

Cotton yarn, wholesale prices: _ 

Southern, 22/1, cones, carded, white, for knit- ° 
Ns cen vcsenssantens dol. per Ib- . 414 - 414 . 414 . 414 .414 .414 .414 414 .414 414 .414 .414 .414 .414 
Southern, 40s, single, carded (mill) ...do_-.- 515 . 515 515 . 515 . 515 515 .515 . 515 . 515 . 515 “BIS "515 "515 * 515 
RAYON 
Consumption: 
SE ccatcacnbnnnadseneas mil. of Ib. 43.4 37.9 39.0 42.8 41.5 41.8 39.6 40.0 41.4 40. 2 43.9 42.9 43.2 41.5 
EERE oa daih do... 13.7 12.7 12.6 14.0 13. 2 12.9 13.3 13.2 13.8 14.0 13.9 13.9 14.5 13.9 
Prices, wholesale: - 
Yarn, viscose, 150 denier, first quality, mini- 
Ree meemsent............-...- do}. per Ib... . 550 . 550 - 550 . 550 . 550 . 550 . 550 . 550 . 550 . 550 . B50 . 550 550 550 
Staple fiber, viscose, 144 denier. _.....do--.- . 250 250 . 250 - 250 - 250 . 250 - 250 - 250 - 250 - 250 . 250 . 250 . 250 . 250 

Stocks, producers’, end of month: 

a... .... casein snare mil. of Ib.- 7.4 8.9 7.1 6.8 6.6 6.7 6.5 6.4 6.5 7.8 7.6 7.2 6.1 7.6 
a sosutes do...- 2.2 3.0 2.5 2.8 2.3 2.8 2.9 3.2 3.5 2.8 2.5 2.6 1.8 2.1 
WOOL 
Consumption (scoured basis) :{ 
CO Ea thous. of Ib__|--_- 56,160 | 49, 320 280 | 58,980 | 48,832 | 47,328 | 54,800} 46,216} 43,056 | 54,275 | 42,784 /°51,165| 45,936 
0 Se do...- 2,665 | 2,944/ 2,972] 3,610) 2,400| 2,182] 2,180] 2,456] 2,052] 3,370] 2,820] *3,345| 3,128 
Machinery activity (weekly average) :{ 
ms: 
Woolen and worsted:e 
SR thous. of active hours.|---__- 2, 676 2, 813 2, 809 2, 721 2, 716 2, 615 2, 415 2, 554 2, 455 2, 580 2,491 | 72,439] 2,566 
SE ok Shes nncecconssseneuses ae BS 63 67 70 63 59 61 66 68 73 77 65 69 
Carpet and rug: @ 
a a ee ee do-__-- 63 65 67 60 60 54 48 55 50 53 56 53 60 
BIS fn coc cneasnsdsenccsede do-..- 40 41 41 39 40 37 31 35 35 35 35 36 40 
Spinning spindles: 
ES ae ee ee 124, 120 | 133, 482 | 134,890 | 129,049 | 130,20! | 127,186 | 115,836 | 126,341 | 120,844 | 122,715 | 119,753 |r115, 259 | 125,309 
ogo: nseniscun-cwoswnny do... 112, 922 | 119,015 | 118,835 | 114,009 | 118,047 | 113,716 | 105,100] 108,794 | 106, 548 | 115,154 | 108,213 |"106,909 | 14, 729 
os anccedvosecenns do... 206 217 218 219 226 219 210 207 219 203 197 

Prices, wholesale: 

Raw, territory, fine, scoured....dol. perlb..| (4) 1.205} 1.205} 1.205] 1.205| 1.205] 1.205| 1.205] 1.205! 1.205] 1.205] 1.205} (@ (4) 
Raw, Ohio and Penn., fleeces_____..-- do.... (4) . 535 . 535 . 535 . 535 . 538 . 543 . 544 - 545 . 545 . 545 . 545 (*) (‘) 
Australian (Sydney), 64-70s, scoured, in 

bond (Boston). -.....--...--- dol. per lb_. . 765 -765| =. 765 . 765 - 765 . 765 . 765 . 765 . 765 . 765 . 765 765 765 765 
Women’s dress goods, French serge, 54’ (at 

oon winccpounsones dol. per yd_.| 1.559 1.559} 1.559| 1.559 1. 559 1. 559 1, 559 (4) ® 1. 559 1 550 1. 559 1. 559 1. 559 
Worsted yarn, %49’s, crossbred stock | | 

SE pictentcasécanbaccs dol. perIb..! 1.800 1.800 | 1.800/ 1.800 1.800} 1.800; 1.800; 1.800] 1.800] 1.800 1. 800 1.800! 1.800] 1.800 

* Revised. 1 Total ginnings of 1942 crop. 2 Total ginnings of 1943 crop. 


' Price of 64 x 56 print cloth; production of 64 x 60 cloth, quoted at $0.090 through June 1943, bas been discontinued. 
' Price of 56 x 56 sheeting. Prices for 1942 are for 56 x 60 sheeting; production of this sheeting has been discontinued. 


} Total ginnings to end of month indicated. 
} For revised figures for cotton stocks for August 1941-March 1942, see p. 8-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
000 


1942, including stocks on farms and in transit, was 10,505,000 bales and on July 31, 1943, 10,569,000 bales; stocks of foreign cotton in the United States on these dates totaled 1 


bales and 88,000 bales, respectively. 


§ Data for January, April, July, October, and December 1943 are for 5 weeks; other months, 4 weeks. 
*Carpet and rug looms operating on blankets and cotton fabrics and woolen and worsted looms operating entirely on cotton yarns are not included; data for October 1943 and 
certain earlier months on activity of such looms are given in the footnote marked “‘®” on p. S-35 of issues of the Survey from October 1943 through January 1944; these data have not 


been collected since October. 
tRevised series. 


see p. 8-35 of the November 1942 issue (1941 monthly average, $0.355). 
NOTE FOR ELECTRIC POWER PRODUCTION, P. S-24.—Monthly revisions for 1942 are as follows (mil. of kw.-hr.): Total January, 15,671; 


May, 15,018; June, 15,205; July, 16,047; August, 16,299; September, 16,139; October, 16,786; November, 16,493; December, 17,715. 


4 No quotation. 


The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun. series formerly shown: for monthly 194] data, 


February, 14,119; March, 15,074; April, 14,615; 


Fuel—January, 11,056: February, 9,670; March, 9,441; 


April, 8,985; May, 9,638; June, 9,837; July, 10,903; August, 10,969; September, 10,907; October, 11,263; November, 10,742; December, 11,590. Water power—January, 4,615; February, 
4,450; March, 5,632; April, 5,630; May, 5,380; June, 5,368; July, 5,144; August, 5,329; September, 5,232; October, 5,524; November, 5,751; December, 6,125. Privately and municipally 


owned electric utilities—January, 14,131; February, 12,645; March, 13,350; April, 12,985; May, 13,360; June, 13,425; July, 14,100; August, 14,076; September, 13,839; October, 14,339; 
October, 


November, 14,129; December, 15,283. Other—January, 1,539; February, 1,475; March, 1,724; April, 1,630; May, 1,658; June, 1,780; July, 1,947; August, 2,222 September, 2,300; 


2,447; November, 2,364; December, 2,432. 
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S—36 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 
1941, together with explanatory notes 1944 1943 
da Scena ta the $908 Gu. | Feira | 3 Feb 8 Octo- |N cen 
ta, may ou m the up- ebru- anu- ebru- ep- ° ovem- | Di a 
plement to the Survey ary ary ary | March | April | May | June | July | August tember ber ber ber 
TEXTILE PRODUCTS—Continued 
WOOL—Continued 4 
Stocks, scoured basis, end of quarter:t 4 
RSE eS. se EEE: Re Se ee 1 Ee IS ae are, Sele S70 We ts... ceaL eee 289, a 
Wool finer than 40s, total........... SE SERA ER Bee ee ee ee «SRR Beebe oh ol EO erate 246, 819 | 
RN SS eee? St EARS PON Gest eeee "nd EE EES yt ee HS DA ORE boo 2. sic cfucsasacun 127, 007 |. 
SE iets bentaitod Aiecieastine i ERENT GWAR ii Oe Tf RRS BRE eeRied: NRE BRB NEES 24 vc) ee Weete: 119, 812 |" 
Wool 40s and below and carpet ---._- ie Re ARES Meee oY SOIREE See aaets 6 RRS essai! i 3 Se Sree. 239 | 
MISCELLANEOUS PRODUCTS Ee, 
Fur, sales by dealers__......-.-.- thous. of dol__| » 5, 620 6, 918 6, 406 8, 663 6, 004 4, 938 5, 712 3,786 | * 3,637 | 2,826 | * 2,230 | 73.245 | 5,087] % 
Pyroxylin-coated textiles (cotton fabrics): : 
Orders, unfilled, end of mo._thous. lin. yd_.| 11,816] 10,212} 10,036 9, 231 8, 760 9, 761 10,226 | 10, 234 605 | 11,429} 10,688} 10,551) 11,883 
Pyroxylin — SSN AAERG Be + 2 thous. of Ib..| 4, 456 , 790 3, 269 3, 783 3, 803 4,016 4, 220 4, 159 4, 193 4, 435 4, 658 , 585 4, 533 
Shipments, billed_......-- thous. linear yd_- 5, 545 4, 320 4, 323 4, 766 4, 678 4, 760 5, 330 4; 672 ‘ 5, 194 5, 346 5, 897 5, 398 
TRANSPORTATION EQUIPMENT : 
AUTOMOBILES 2 
Indexes of retail] financing: 4 
— car financing, volume:t ‘. 
ARREARS OR REA aa Jan. 1942=100_- 32 17 21 36 4l 389 40 37 40 38 33 32 32 
ESS ae Aa do-.. S 11 13 30 39 36 28 23 22 14 13 10 8 
a oe eS 38 19 23 37 4l 40 42 41 44 44 38 38 38 
Retail automobile receivables outstanding, 
end of month____-_..-- Dec. 31, 1939=100_- 13 31 27 22 20 18 16 15 15 14 14 14 13 r 
Automobile rims, production_.thous. of rims__|-......_- 567 527 638 653 683 634 648 686 732 746 869 769 
RAILWAY EQUIPMENT 5 
American Railway Car Institute: 
Shipments: 
Freight cars, total 5, 361 3, 061 3, 365 5, 584 8, 045 8, 009 7, 837 7, 752 6, 843 6, 105 3, 943 3, 670 3,504) 4 
Domestic__......-- 2, 092 1, 447 1, 321 1, 469 1, 641 1, 034 1, 420 2, 382 2, 995 3, 599 3, 058 2, 271 1, 964 2 
Passenger cars, total 445 0 3 0 6 0 0 0 0 3 62 288 331 
Se ee d 445 0 0 0 0 0 0 0 0 0 0 288 331 
Association of American Railroads: # 
Freight cars, end of month: 
Number owned_-_-_..-.....--- thousands_.- 1, 753 1, 740 1, 741 1, 741 1, 740 1, 740 1, 741 1,742 1, 744 1, 747 1, 749 1, 750 1, 750 
Undergoing or awaiting classified repairs 
thousands. . 43 46 45 44 47 48 49 50 49 48 45 43 42 
Percent of total on line..........._.__- 2.5 2.6 2.6 2.6 2.8 2.8 2.9 2.9 2.8 | 2.8 2.6 2.5 2.5 
4” SE ear cars..| 31,844 19, 281 19,329 | 20,712 19,397 | 33,537 | 31,744 27,795 | 28,133 | 27,696] 32,892 | 35,053 | 34,537 
Equipment manufacturers- ---_-... do....| 20, 669 15, 069 15, 417 17, 393 16, 162 227 27, 011 23, 577 22, 975 21,410 21, 876 23,176 | 22, 654 
Railroad shops. -..--....-........- do....} 11,175 4, 212 3, 912 3, 319 3, 235 5, 310 4, 733 4, 218 5, 158 6, 11, 016 11,877 | 11,883 | IL 
Locomotives, steam, end of month: " ba: 
Undergoing or awaiting classified repairs 
number-. 2, 127 1, 957 1, 975 2, 081 2, 082 2, 052 2, 051 2,014 2, 105 2, 070 2,079 2, 109 1,977 
Percent of total on line.__............__- 5.4 5.0 5.0 5.3 5.3 5.2 5.2 §.1 5. 5.3 5.3 5.3 5.0 
ld. , ee number._. 264 365 394 416 394 418 506 485 461 468 426 387 339 
Equipment manufacturers - --_--- ee 218 269 312 312 305 340 391 385 371 387 352 323 285 
US ee eee Ot... 46 96 82 104 89 78 115 100 90 81 74 64 54 
INDUSTRIAL ELECTRIC TRUCKS 2 
AND TRACTORS a 
Shipments, total. ..................- number.. 399 285 342 435 410 353 78 299 | 352 369 375 374 431 
|) (Se Bie eee erat “ee 360 280 309 425 342 362 | 296 | 346 361 368 341 378 
csc namesspomcuisonscesed do....| 39 5 33 10 il 16 | 3 | 6 8 7 33 53 
| - 
CANADIAN STATISTICS : 
Physical volume of business, adjusted: PR 
ombined indexf.............- 1936-39=100 |_....._.- 225.8 227.3 231.7 236.9 231.8 232. 4 236. 3 241.0 236. 7 239.5 242.9 248. 8 
Industrial production, combined indext 
1935-39=100-__}...--_- 254. 6 267.8 269. 1 274.4 267.8 267.2 270. 2 276.8 280. 9 283. 3 282. 5 282.0 
Re wal SS See 95.0 140.7 90.8 83.7 91.3 73. 6 69.5 84.9 77.5 82.5 70. 4 107.6 
EEE ESS CBS RSS 142. 5 141.8 146. 5 153.0 161. 2 161.6 167.3 163.7 160.5 151.3 149.4 153.5 
Manufacturingf.................. ay: a 279.0 290. 8 294. 1 296. 7 286. 5 285. 6 284. 8 290. 8 299. 2 304. 1 306. 9 308. 4 
a Senate A SERNGES 105. 6 120.7 124.4 116.0 118.5 132.2 126.6 127.2 127.2 114.2 126. 4 131.5 
SEES eee ae SEE ° 223.5 | °218.3 | *245.3 | * 248.0] © 254.7) *245.4 | © 253.3 | * 254.3 | © 243.3 | 7240.1] * 232.2] +2448 
Distribution, combined indext--._- RES BS 166. 3 143.3 154.3 159. 2 157, 2 160. 5 166.1 166, 9 154.0 148.8 158.7 180.3 
Agricultural marketings, adjusted:t 
Ul) SE ES Sa 133. 5 110.3 108.8 224. 9 252.7 258. 3 295. 2 120.5 53.4 51.0 110.5 167.7 
Re ie EES Sa ee ae SA 149.8 113.3 108. 4 256. 7 290. 4 293. 0 339. 3 123.4 45.3 44.6 105. 6 180.8 
i es oe ee 62.8 97.2 110.7 86. 6 88.9 107.6 104.0 108. 1 88.7 78.5 131.8 110.7 107.4 
Commodity prices: 
Cee 60.22: 118.9 117.1 116.9 117.2 117.6 118.1 118.5 118.8 119, 2 119.4 119.3 119.4 119.3 
= aR 1926=100-_| 102.7 97.1 97.5 98. 5 98.9 99. 2 99. 5 100.1 100. 4 101.2 101.9 102.4 102.5 
ways: 
ane ae thous. of cars__|___-_--- 237 247 286 280 284 298 293 303 315 319 288 |....---s.|éeaee 
Revenue freight carried 1 mile __mil. of tons_|___-.-_- 4, 063 4, 456 5, 083 5, 167 5, 460 5, 611 5, 515 5, 659 5, 670 5, 815 &, 868 |... silage lina 
Passengers carried 1 mile---...- mil. of pass__|_...-.. 411 388 481 519 508 564 657 662 573 543 480 |......cg0 soos 
* Revised. 


» Preliminary. 
tRevised series. Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of wool in commercial channels, including stocks in the hands of 
dealers and in country warehouses; figures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Supplies Co 
not included. For reference to approximately comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked “ft” on p. 8-35 of the May 
Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by ai 


current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. 
due mainly to changes in the weighting and in the list of components, so as to present a picture of the expansion in industries engaged in war production. 


The revision of the Canadian index of physical volume o' 
Revised data — 


shown on p. S-36 of the December 1942 Survey; subsequently the construction index was further revised in the March 1943 Survey and the mining index has been revised in 


rent issue. The revisions affected principally indexes for the period beginning January 1940; the agricultural marketings index (which is now based on receipts at country ele 
All series are available on request. 


and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. 
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